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THE MONEY MARKET. 


Heavy disbursements by the Government, the repay- | 


ment by the Bank of amounts recently borrowed, and the 
distribution of the dividends have combined this week 


to swell very considerably the resources of the market. | 
Loan rates have consequently fallen sharply, day to day, | 
money commanding no more than 2 to 2} per cent. The | 
discount market, however, has continued firm, mainly | 


because of the decline in the New York exchange, 


which leads to the impression that gold may have to be | 
The customary | 
States is already | 


shipped to the States before long. 
autumn pressure for money in the 
also, some desire 
being shown to accumulate funds, so as to be pre- 
pared against any Presidential election contingencies. 
Money, consequently, may be expected to grow 
dearer there for the next month or two. The 
recent additions to the note circulation of the banks 
under the new Currency Act should, however, cause the 


years, and it does not seem at present as if they would 
be compelled to draw to any extent upon the stocks of 
Stili, the possibility of such demands 
having to be made very properly makes lenders here 
cautious, and disinclined for the time being, to take bills 
freely. 
ment is heavily indebted to the Bank, the advances in 
«Ways and Means” amounting at the end of the 
quarter to £7,500,000. And it is more likely to increase 
than to diminish that indebtedness during the current 
quarter, since its expenditure must very largely exceed 
the current revenue. The reason, of course, is that the 
assessed taxes, which go so far to make ends meet, ars 
not collectea until the March quarter. 
however, to bear in mind that, if the market gets any 
relief from this cause during the next two or three 
months, it will have to bear a much sharper pinch than 
usual from the revenue collections in the ensuing three 


‘months owing to the higher rate of the income-tax. 
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Subjoined is cur usual table of current rates :— 
BANE RATE and MARKET RATE. 





A Fort- |Three Wks.| A Month 
‘Thi Week.| Last Week | night Ago. io. | on 
> | ei. | & | * 
Bank rate.... me 4 4 | 4 | 4 
Market rate ee om 4 _t 4 | — Se om z i. 3 


LONDON MARKET RATE Compared with FOREIGN MARKET 
RATES (+ above: — below). 
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THE ELECTIONS SO FAR. 

A Genera Election is sometimes a closed, sometimes 
an open secret. This particular election partook of both 
these elements. Everybody knew that the Ministerial 
party must emerge with a majority, but nobody knew 
what size that majority would be. Some said it would 
be larger than before, others that it would be brought 
down to seventy or eighty, bui this was all guesswork. 
We confess we should have been glad had there been 
some reduction of the Government’s majority, for reasons 
we have frequently urged, viz., the efficiency alike of the 
Government, of the Opposition, and of Parliament itself. 
No Government with a huge majority can be adequately 
criticised, and absence of effective criticism is fatal. No 
weak and divided Opposition can do its duty to the 
country, and that duty is only next in importance to the 
duty of the Government itself. We regard with apprehen- 
sion the weakening both of the personnel and the vigour of 
Parliament ; and under such conditions as have obtained 
during the last five years this weakening process must 
continue. We therefore, while but little interested in 
the mere party game, regret that, up to the time of 
writing, the indications seem to point to the large 
Ministerial majority remaining very much asit was. Of 
course, the student of election returns has to be prepared 
for surprises, and it may be that, as one day the 
Liberal cause has gone up and the next day the 
Unionists have achieved great successes, so Liberal 
victories in the unpolled rural constituencies may yet 
bring down the Ministerial majority. But this appears 
so little likely in the absence of any strong ‘‘ cry,” and 
in the depletion of the rural labouring population all 
over the country, that we are inclined to think that the 
majority will centre about the figures recorded at the 
dissolution—a trifle more or less does not signify. 

There is even less doubt as to the so-called mandate 
of that majority. We have often been constrained 
to criticise the policy of the Government. We have 
criticised its payment of election debts out of the 
public funds, in the shape of doles to special classes, 
and we repeat that this policy is bad finance and worse 
ethics. We have criticised the negotiations which led 
up to the South African War, and the conduct of the 
war so far as the Government at home was concerned, 
and we see no cause to depart from what we have said. 
But the country, on the whole, has apparently chosen 
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| obeyed, no matter who is sacrificed. 


| 


to ignore or condone all this in view of the results which | ;.. yi, Budget, Sir Michael Hicks-Beach estimated - 
the Government had before it, and which it is assumed | ¢}. additional war taxes imposed would produoe 

to have attained. Wedonot forget thevery large minority | year a revenue of £12,252,000. 
which has protested, nor the fact that a very large | gone, and according to 


: —, , 
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number have found themselves English «o.0... > 
. h - ” 
— "7 _. But, after making ool spears 
admitted that the country hag an, 
Government the mandate which was asked _ pod 
hope the foolish suggestion that a largely ‘dj Ough we | 
ne would place us in a bad light in ihe eee | 
oreign nations has not acted as a determining ; ai a | 
Of course, we all know at home that hints like — | 
so much electioneering clap-trap, but abroad the ae 
be differently construed. The mandate which.» "th | 
strength of the returns to hand = | 


indicates on the part of the elector: Se eeunkly damit, | 


ate a general a | 
. 5b r 
of the war, a confirmation of the Government's si | 


to annex the two Republics, and, what is 
to the Government's taste, a ane Te — | 
that nest of jobbery and inefficiency, the Wa ~Ofhes | 
2 . — ’ r Office. | 
More than this we do not think is involved in the 
result, but less than this certainly is not sar 
Here and there local and personal factors determined | 
the issue, but, roughly speaking, the conclusion of the 
whole matter is as we have stated. It is not a result | 
which we can pretend to view with great pleasure. It 
forgets too much, it excuses too much, it is far too much 
charged with the war fever. But there it is, and as 
the country was thoroughly informed, it must be taken 
to know what it was about. On the main points, too 
there has been no serious issue between the Govern. 
ment and the divided Opposition, except on one point 
The so-called Liberal Imperialists are absolutely with 
the Government, holding that the war was inevitable 
and just. Lord Rosebery, Sir Henry Fowler, Sir 
Edward Grey are clearly on record in this sense. Sir 
Henry Campbell-Bannerman and Mr. Morley, on the 
other hand, think that the war was not inevitable, and, 
therefore, not just ; but they agree that, right or wrong, 
annexation was the inevitable issue of such a policy. 
It cannot, therefore, be said that any genuine division 
separated the parties on the fundamental issue. 
The Government has received its mandate, but it 
must realise that, from that mandate, two important 
factors cannot be excluded. Indeed, they are the 
supreme factors. Sir Edward Grey, ultra-Imperialist 
though he is, said very truly that ‘‘ any fool can annex.” 
The real question is in what spirit is the annexation to 
be made. We doubt if Mr Balfour's ‘man in the 
street’ quite realises the delicate problems involved | 
here, for the problems of the racial feuds, of the mines, | 
of labour and taxation and representation, of the natives, | 
will tax a high order of statesmanship. The entire 
country has also given the Government a mandate to 
deal vigorously with the War Office, that secret and 
tortuous institution which has covered England with | 
ridicule in the eyes of foreign nations. Upon this point | 
there can be no doubt, everybody is agreed. We pay for 
what we do not get; our soldiers are the victims | 
of a system of red-tape. The same scandals on 8) 
larger scale were unveiled in the Crimean War. John | 
Bull woke up, was very red in the face, used strong | 
language, and then went to sleep again. Surely that 
experience is not to be repeated. Surely we know enough, | 
making allowance for exaggeration, to be aware that our | 
War Department is very much in the condition of that | 
of France at the time of the fearful collapse of 1870. | 
We hope, therefore, that the Government, In order to 
satisfy public feeling, will not adopt the policy of mere 
wholesale additions to the Army. A material strengthen- 
ing of our military forces is necessary, but even a 
necessary is a radical change in the adminisirabin 0 
the Army. The axe must go down to the root, an = 
person responsible for the scandals that have —- 
public (or those still veiled) must be spared. 4 e . 
think, is the mind of the country expressed wins . 
lute unanimity, and that mandate must certalmly 
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REVENUE AND EXPENDITURE. 


Half the year has wd 
the Treasury returns the recelp 8 
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er riod have exceeded those of the corre- 
during oe ene last year by only £575,000. 
8 a ally, therefore, it would appear asif the receipts 
Su ‘palling much short of the estimate, and that there 
were at deal of leeway to make up if the revenue of 
is a grote months is to come up to the Chancellor of 
the xchequer’s anticipations. A little examination, 
the yer, shows that this is not the case, but before 
re inte details let us see how the comparison with 
| = year actually stands. As regards gross receipts the 


figures are -— ; . 
Six Montus EnpinG SEPTEMBER 30. 





Increase in 

1900. 1900. 
£ 

53,844,000 .. 


3,841,000 .. 


1899. 
£ 
53,191,000 .. 
3,765,000 .. 


£ 
| Total receipts..+++++++- 653.000 
Transferred to Local 
Taxation account ...- 
Paid into the Ex- ———— Pe tala ost yal “tn 
chaquer sss+eees 50,003,000 .. 49,428,000 575,000 


And next analysing the Exchequer receipts we show 


from each of the chief sources of revenue in each of the 


| corresponding periods of last year, and how the increase 
or decrease to date, under the several heads, compares 
with the Budget estimate for the twelve months :— 


Budget 
Increase or Increase or Increase or Estimate 








Telegraph Service ...+ 10,000+ 50,000 + 60,000 + 200,000 
Miscellaneous ......,— 5,000— 35,000 36,000 360,000 


Pe | 1,203,000 +1,778,000 4. 575,000 +7,680,000 


In considering this statement the first point to be 
noticed is, that although the new war taxes imposed 
were estimated to produce this year an extra revenue of 
£12,252,000, Sir Michael Hicks-Beach did not caleu- 
late upon a net increase in the income of the year as 


compared with 1899-1900 of more than £7,680,000. 


For this the chief reason was that more than £2,000,000 
of the revenue, rightly belonging to the current year, 
Was anticipated by the rush to clear dutiable goods prior 
to the introduction of the Budget and went to swell 
adventitiously the receipts of last year. Then, again, 
the yield of the death duties in 1899-1900 was greatly 
augmented by the falling in of an unusually large 
number of big estates, and as he thought it imprudent 
to reckon upon similar good fortune for the Treasury in 
the current year, Sir Michael Hicks-Beach estimated for 
a falling off under this head of over £1,000,000. ide 


| calculated, too, upon some reduction in the consumption 


of tea, tobacco, and alcoholic liquors as the result of 
— prices consequent upon the increased duties. 
rom all these causes he estimated that there would be 
Syeeestion in this year’s income as compared with that 
1 3 fo of £4,572,000, and setting this against the 
oy ener additional to be derived from the war taxes, 
; udgeted for a net increase of £7,680,000. 
. owards that estimated increase for the whole year 
estan Six months have produced an increase of only 
000, But a glance at the above table will at once 
oe reason of that relatively small growth. There 
er Bs will be seen, a falling off in the June quarter of 
€ss than £1,203,000, which was due, as has already 
—— to the fact that a large amount of the revenue 
lat Sing to that quarter had been anticipated in the 





‘man months of 1899-1900. In the September quarter, 
ever, when the effect of these anticipatory payments | 


show — exhausted, the revenue began at once to 
€ effect of the increased duties, and there was in 
— 


ed 





78,000 | 


‘in the following statement how the amount collected | 


past two quarters compares with the collection in the | Say anything detinite. The total credits granted amount to 


| £163,370,000, but that includes the war expenditure, 
| which is to be provided for by loans. 
| penditure, allowing for the resumption of the Debt Sink- 
ing Fund, which has been suspended this year, may be 
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into this surplus, and if there is any expectation that | 
in April next the Chancellor of the Exchequer will be || 


Decrease Decrease Decrease of Increase 
in June in Sept. | for Half- or Decrease 
Quarter. Quarter. Year. | for Fiscal 
Year. 
£ £ £ £ 
CustOMs..cesececees - 990,000,+ 746,000 — 244,000 180,000 
Excise..csccccceeees - 470,000|+- 650,000 4- 180,000 +-1,450,000 | 
Estate, &c., Duties .. + 205,000); 240,000 + 445,000 1,020,000 
| Stamps ..cccesccees — 280,000\-- 250,000 —- 530,000 + 50,000 
| Land Tax and House 
| Duty ....seseeeee — 15,000— 5,000— 20,000 10,000 
Property and Income} 
TAZ cr cccccccccess + 330,000 + 280,000 + 610,000 +7,050,000 
Post Office......+00 ‘+ 10,000 + 100,000 + 110,000 + 500,000 | 
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it an increase of £1,778,000, which sufficed to make good 
the loss in the previous three months, and leave a balance 
of £575,000 to the good. Of course, even such a rate of 
expansion as that which took place last quarter would 
not be suilicient to give the Chancellor of the Exchequer 
the large amount of additional revenue for the 
year which he has calculated upon. But the addition 
of 4d to the £ in the income-tax has not yet begun to 
Operate to any extent. There is a growth of £610,000 
in the receipts from the tax in the past six months, 








which is in some measure attributable to the payment || 


of the tax at the higher rate upon dividends. But it is 
not till the March quarter of next year that the bulk of 
the tax becomes collectable, and the bulk of the esti- 
mated increase of £7,050,000 in its yield will be realised. 
And with this great haul in prospect, it is evident that 
a continuance of such a growth in the yield of the other 
branches of receipt as has taken place during the past 


quarter would bring the revenue of the year quite up to 


probably somewhat in excess of Sir Michael Hicks- 
Beach’s estimate. 


As to the expenditure for the year, it is impossible to 


The normal ex- 


set down at a little over £121,000,000, so that if the 
Chancellor of the Exchequer’s estimate of a revenue of 


| £127,500,000 is realised, there would be a balance of 
revenue, apart from war expenses, of £6,500,000. That | 
is the basis, assuming all war expenditure, whether in | 
South Africa, China, or elsewhere, to have ceased, upon | 
| which next year’s Budget will have to be framed. But | 
| war or no war, there must ba some increase in our 


military expenditure which will cut, it may be very sharply. 


able to remit his war taxes, or any material portion of 
them, that is not at all likely to be justified bythe event. 





THE GOLD MINES OF QUEENSLAND. 
(BY OUR SPECIAL MINING COMMISSIONER.) 
I. NEW GUINEA, MOUNT MORGAN, GYMPIE. 


Ix the two years that have passed since my last visit || 


to Queensland, I see no falling off in the immediate 
production or in the future prospects of its gold mines. 
After my recent inspection of these, and also of the tin 
and copper districts, 1 can only reiterate my previous 
opinion, which is that, in its developed and its latent 
possibilities, Queensland is one of the greatest—if not 
the greatest—of mining countries in the world. The 
principal metal worked at present in Queensland is gold, 
and the leading mining districts are Charters Towers, 


Mount Morgan, Gympie, Croydon, Ravenswood, and | 


Etheridge ; but all over the great mineral belt, which is 
1,200 miles long and 200 wide, and on the islands of the 
coast, and even on the mainland and islands of New 
Guinea—of which the English-owned portion is a 
dependency of Queensland—are hundreds of localities 
where gold is being worked, and each year is witnessing 
in these localities discoveries which prove to be per- 
manent and profitable. 

To describe the work being done in these outside dis- 
tricts is unnecessary, as it is invariably in the hands of 
local capital, but I will describe briefly the gold-mining 
industry which is springing up in New Guinea. At first 


exploration here was confined to the mainland of New | 


Guinea. Moderate quantities of alluvial gold were dis- 
covered, but no permanent lodes, and the results 
achieved were rendered of little value, owing to the 
great amount of malarial fever which the prospectors 
suffered from. Then one of the small trading schooners 


carried a party of prospectors out among the islands — 


lying off the South-East extremity of the mainland, and 


on Missima and Samarai, and more especially Woodlark 
Island, in a healthier climate, some discoveries ©! © 
apparently a more permanent nature were made. On | 


Woodlark there is a now a population of | several 
hundreds; a small quantity of alluvial gold is being 
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| exported, and three companies—the Woodlark Island, 
| Suboga, and Kulamadon—have been formed to work a 
| large gold-bearing formation which, up to date, promises 
| fairly well. Even here the climate is bad, but if pay- 
|, able mines were to be developed means would doubtless 
| be found to work them. 

} Return we now to a spot some 800 miles to the south, 








where lies the greatest individual gold mine in the 
world—Mount Morgan. Last year the dividend paid 
by this mine was £350,000—nearly a thousand pounds a 
| day—and the total paid to date is now over five 
| millions. I am correct in stating that there is ore in 
_ sight for over 20 years’ work on the present basis, and 
that the size of the deposit at the bottom of the mine 


i} 


worked out in 50 years. But the able brain which has 
| achieved the present wonderful results on the complex 
ore found in the oxidised area of the Mount Morgan 
deposit does not rest satisfied, and all the efforts of the 
| management are now centred on the perfection of the 
| process for treating the still more complex ore of the 


! unoxidised area. The problem of efficient treatment for 
| 


| 
| 
| 
| 
| 
| 





this ore has already been solved—two years ago—but 
the finishing touches which, when complete, will justify 
| the use of the word “ perfection ” in talking of the treat- 
_ment of this mine’s ore, are now being threshed out day 
by day. In describing, two years ago, the process used 
|| for treating the oxidised ore, I said that it had reached 
|| to such an advanced stage of metallurgy that ore which 
| a year or two previously had been tipped over the dumps 
| as too poor to treat, has now been treated in immense 
|| quantities at a cost of about 14s a ton and ata clear 
|| profit cf 13s aton. This statement still holds good. 
|| In treating the sulphide or mundic ore, a much heavier 
'| cost for treatment has to be faced, firatly in mining the 
|| ore, which is much harder, and secondly, in roasting it 
|, much more thoroughly to release the sulphur. The first 
‘| section of the plant for treating this mundic ore has 
| now been in work for some time. It gives an extraction 
‘| of over 96 per cent. and is in every way a success. The 
|| second section of the plant will before long be at work. 
| This will in course of time certainly be followed by a 
| third, fourth, fifth—in fact, there is no limit to the 
| mine’s capacity or the schemes of its management. The 
‘| result of this will be that in two years or so I shall 
expect to see the present dividend of 7d a share a 
‘month increased to 8d, or even more, and the only 
| thing to do then will be to wait patiently for a still 
further increase at a still more distant future. The 
| directors intend before long to call up the 23 6d a share 
| still unpaid, and simultaneously to pay out a bonus of 
| 2s 6d from the reserve fund. Once this is done it will 
be possible to secure a quotation for the shares on the 
London Stock Exchange—which is not an unmixed 
benefit fora genuine mine. The general manager of 
Mount Morgan told me that recent tests had satisfied 
him that the mundic or sulphide ore contains nearly 
‘| 1 per cent. of copper, and experiments had shown that 
|| it would be possible to recover a portion of this at a 
| profit. 
1] THE GYMPIE FIELD. 
| Gympie, readers will remember, is the most southern 
of the Queensland goldfields, and lies only about 100 
| miles north of Brisbane. It is regrettable that so little 
| is known about this field in England, because, in what 
| is locally known as the ‘‘ Eastern ground,’’ but which is 
| in reality the deep levels of the presently worked reefs, 
| there is room for the legitimate expenditure of a lot of 








capital. 
have certainly taken a considerable hand in the develop- 
ment of this deep ground, and in the Scottish Gympie 
Mine have secured a most valuable mine. On this pro- 
perty a series of reefs of great width was cut at about 
1,400 feet. They are now developed for about 600 feet 
in length, and in one place the aggregate width of the 
series is nearly 300 feet. 
expected to’ carry gold for as great a depth as the band 
of black slate exists—without the presence of which gold 
is never found at Gympie—and as this appears to have a 
vertical depth of about 200 feet, we may assume 





















THE ECONOMIST. 





| gives évery reason to believe that it will not have been! 


In the last few years Glasgow mining men | 


They may be reasonably | 


that the reefs of the Scottish mine will continue to 






ee 
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carry payable gold for at least thi | 
amount of payable ore which tere _ The tota | 
exist in the mine is very large, and the wae ‘0 || 
more than justified in recently erecting 109 se = i 
work it. The recovery per ton is now about oe _ | 
the expenses are less than half of et ce | 
Regular dividends are being paid. The adijoi amount. || 
to this, working shallower reefs, howeve ap agp 
South Great Eastern, a locally-owne 
regular monthly dividends, and of whic! 
favourable opinion. Were this mine i; 
London market investors 
paying “P to r 10s, 
shares. consider there is already nearly 
in sight to yield this amount in dividends» ae 
older mines in Gympie are nearly worked o 
as I have already said, the deep leve 
a most legitimate field for deep 
local conditions for cheap and 
admirable. 


d mine, 
1 I hold 


itroduced on the 
would be quite justified in 


paying 


Most of the | 
ut now, but, | 


efficient working are | 
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THE HOME RAILWAY POSITION. 
As the traffic results for three months of the current 





or even a little more, for the | 
ugh ore || 


r, 18 the No, 9 || 


& Very || 


1 ground furnishes || 
shaft sinking, and the | 


half-year are now available, it is possible to arrive at | 


some indication of the probable character of the final 
results. This we do by showing the factors likely to 
influence the gross receipts, so far as they can be esti- 
mated, without attempting any precise forecast of 
dividends, since, owing to the number of unknown 
elements, these are always apt to be misleading. 

On the twelve principal lines with which we deal 
there is the very satisfactory increase of £583,836 in 
gross receipts for the three months, to which each of the 
companies has contributed more or less. This has been 
secured on the top of an increase amounting to over 
£800,000 in the same period last year, but the 
figures were then swollen by the Great Western's 
comparison with the period of the Welsh coal 
strike in 1898. Allowing for that, the increase in 
gross receipts in the current half-year is in about 
the same ratio as for the corresponding period 
a year ago. The increased trailic has been derived in 
remarkably equal amounts from passengers and goods 
traflic, though, of course, it is a mere accident that this 
equality occurs in the totals, as there is noting of the 
kind in individual cases. As might be expected, the 
Midland and North-Eastern have obtained the bulk of 
their increases from goods and mineral tratlic, but it is 
somewhat surprising that lines of a similar character, 
like the Lancashire and Yorkshire and the London and 
North Western, have got most of theirs from passengers, 
the former, in fact, showing an actual falling-off in goods 
receipts. The Brighton Company has a still heavier 
decline to report in goods trailic, and, unfortunately, has 
only a moderate gain in coaching receipts to set against 
it, so that its aggregate increase for the three months 
amounts only to £7,283. The following table gives the 





receipts from passengers and goods trailic, and = 
aggregate, with the increase or decrease, as compare 
with the corresponding period last year :— 
Passengers. Goods, «ce Ace i 
Company. _ — . 
R'c'ipts a Rec'ipts “yy r Rept DD 

— £ £ £ f SS 4 , 4 435 
Great Eastern ........ 977.915 + 14.849 yr 4 7 = ‘‘s 9 123 im 16.518 
Great Northern ...... 729,683 + 5,256 804,490 + 262, 1,534,125 aan II 
Geeet Western.... .| 1,673,410 + 51,040 1,423,870 ¢ err ee + ees 
Lancashire &Yorkshire, 786,575 + 15,177 741,441 — “ue $783.820 | 78.788 
London & North-West.) 1,924,347 + 55,406 1,860,475 + 23,500 : °97 182 , 43.612 
London &South-West.! 954,356 + 27,673 342,826 ie 15,939 am a | 
London, Brighton, &c. 716,596 + 13,325 201,214 - 6,0 2 ara * 100005. |! 
RMN GG ccadnxas e+ 1,071,145'+ 19,401 1,843,639 + 88,601 2.914.783 + Tec) 
North-Eastern .... ... = 987,390, + 48,863 1,540,198 + 76,328 at 339 + 5.010 
South-East. & Chatham) 1,064,641'+ 19,007 286.698 + 6,085 1,09 ee 

ee ae an ons 20 452,446 + 540,005 
5 a7 52 52,446 + 540, - 
10,886,008! + 270,000'9,556,458 + me oes . 45831 | 


Great Central 


ieelise pala | 
a Be et ent dk ‘nts is | 

The first item to be deducted from gross —_e a | 
working expenditure, and in present circumstanc | 


f | 

i i he only method o | 

a particularly uncertain element. T oe 
approximating it is to take the same ra Galoulated | 


receipts as obtained in the last half-year, and 
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table :— Less WorKING Expenses. 
- ! ! 
Increase. 7 
: Rate Net 
| Company. 'Receip ts| % Amount. ncrease, 
| ee | cence 
{Kr £ | £ £ 
BE vient ceenwnd bane | 43,831) 76 | 33.310 10,521 
Great a ae pet e--| 35,435) 63 22,324 13111 
a... | 16518 67 11066“ 4ah 
j| Great a Re ae 87,630 63 95,206 32.424 
Gane intel Vaio. | 12.533) 59 7,393 5.140 
ea and North-Western eee | 78,788) 61 48,059 30,729 ! 
acakaath-Wilee 43,612; 63 27.475, 615° 
| London, Brighton, &e te ee ee eene { 7,283, 62 4,514 2,769 
Pats wateetsdbsneneans 108,005 62 6 963 41,042 
as err trtenersnn, 125,191/ 63 78869 46'395 
ee te an Chatham 25,010 66 16,506 8504 
| | gee |e 
| | 583,836) 371,685 212,151 


“tis generally expected that the cost of working will] 
be even higher in the present half-year than last, as coal 
is almost certain to cost more, and conesssions have 
been made in the matter of wages on the Great 
Eastern, and probably on other lines where no dispute 
has occurred, and ‘no public announcement has been 
made of the advance granted. It must be remembered 
that if an increase in the ratio of expenditure takes 
place, the total amount of it §0es to reduce the 
available balance of increased earnings. For example, 
jthe Great Eastern total expenditure last half. 
year was £1,599,674: but if the ratio were 1 per 
‘| cent. higher, that would represent an additional sum of 


for the remainder of the half-year. ._ As it stands, how- 
ever, the table shows that out of a total increase of 
£583,836, at least £371,685 wilil probably be absorbed in 
'| Working expenditure, leaving a net sum of £212,151 to 


provide increased dividends for the Ordinary share- 

holders. To it will have to be added, or deducted, as the 

case may be, the larger or smaller balances brought for- 

ward as compared with the corresponding half-year, and 

what the final result may be is estimated on the fore- 
going calculations in the following table :-— 

AGGREGATE Nep REsuvrs, 








| 
{ 
' | ae Amount 
| Net a a Net Re- 
| Company. smeneane Brought) Increase Gola or ware 
| Traffic, = { one ta 1088 per an. 

asabove,| Al | Capital to Date. ,P Half. 

Year, | ( harges. ‘ 
| Year. 

nine - a pets a ees 
i £ -. -s £ Cc 
|| Great Central... 10,521 + 17,399] 2] 6gg 6,232 54.700 | 
|| Great Kastern |” *” 13,111 + 1,855; 20/199 5,226 63,300 | 
| Great Northern | 5,452 — 36,987' 21966 -§2,801/  84'3009 | 
|] preat Western 2°. 3p'404 + 10,105 38,789 + 3'749 136,400 
ames. and Yorks. °;) “s'749)t 629 21,276 15,507 83'709 | 
}| Lon. and N.- Wester, $0,729 — 21,777 33'593 24,641 212'400 | 
I Lon. and S.-Western 16,137 + 5.620 24'304 2,547 60.400 
es Brighton, &e. " 9'769) 2,569 25,436 — 25/036 43,500 | 
jj Midland 7.7 41,042 + 776 56 '208 14,410 184/200 | 
|| North-Eastern 46,522 6.22] 28'793 | 11,308 141.709 | 
|| South-Kastern 17" 8,504 + 4,197 20/36] ~—11,147  50'200 
{ Lon., Chat., & Dover 3,487 — 1,729 “2/000 ‘a4 52,300 

eee 


__ 212.151 28.704 313.926 ~130479 1,170,100 
|, There is no certain method of calculating what ; 
| increase In capital charges will be, or whether it will | 
| &ccrue in the form of preference dividends, or of an 
|| INcreased amount of ordinary Steck over which the 


/{—_ 
| 


. “He new capital actually spent last half- 
yeas, and estimated for in the current half-year, will 
O8t 4 per cent. Perannum. It may be noted, however, 
reat Northern Company has made a public | 
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this basis the result is as shown in the following ; 
on 


meet increased capital charges, or, if any remains, to | 


| clamation of the Commonwealth being recognised 






cine, cscs:,n-_ . 


issue of £1,000,000 3 per cent, preference stock, the 
charge for which will fal] upon this half-year’s revenue, 


While ¢ South - Eastern Com any 
£2,000,00 per cent. preference stock, the charge for 
—_ accrues from January 1, 1901 


small amounts of net revenue, after Providing for all 
probable contingencies, and it is not at all unlikely these 
to have been absorbed when the actual 
Tt seems inevitable, 

therefore, that in most cases there must be a reduction 
In ordinary dividends, as compared with the December 
alf-year of 1899, the best that can be hoped for being 


at in some cases the reduction may be limited toa | 
fraction of one per cent, 


j _——_—>S=—_ 
Se 


| AUSTRALASIAN AFFAIRS. 


| MELBourne, August 29. | 
THE PUBLIC FINANCES oF VICTORIA, 





The figures for the year ended June 30th 
| Were fairly satisfactory, the revenue, £7,450,676, 
| exceeding the expenditure, £7,318,945, by £131,731. 
But although the revenue received exceeded the amount 
estimated by the Previous Treasurer by £294,451, it was 
Only £66,775 in €xcess of that for the Previous year. The 
smallness of the actual increase need not ay 
taken too seriously, for there was 
| & large decrease in the amount received from the death 
duties, a more or less accidental] Source of revenue. The 
| decrease under that heading was £179,283. The situa- 
| tion was, however, sayed by the railway income, which 
exceeded that of 1898-9 by £201,269, earned at an | 
| additional working charge of nearly £91,090. Putting on 
One side the decrease in the revenue from death 
| duties, and the increase jn the railway income, 
the aggregate 
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the remaining headings do not in 
show much vitality, and no encouragement is otfered to 
justify extravagant expenditure. During the last three 
years expenditure has increased moderately, the totals 
being as follows : — 1897.98, £6,678,000 : 1898-99, | 
| £7,001,000 ; 1899-1900 £7,319,000. The increas? in two 
| years is thus £641,000, of Which £242,000 js accounted | 
| for by the railways, leaving £399,000 for all other | 
| departments. 
For the year 1900-1901, the estimates of the Treasurer | 


are (compared with the actual ficures for 1899-1900) as | 
follows :— 


—_——— 
ce 


Actual. Estimate. 

1899-1900, 1900-1901. 
£ £ 
OE iene 2. 7,450,676 7,482,350. 
Expenditure ........ 7" 7,318,945 7,481,263 


} 
The estimates of revenue appear to be carefully framed, | 
The addition of £162,318 to the €xpenditure js Spread || 
Over various headings, Principally ag follows ‘—Interest ; 
on the public debt, £46,000 ; pensions, £15,000 ; educa- | 
tion, £23,000: £31,000; and post-office, |} 
£17,000. The tariff is not touched, the UNnWisdom of | 
meddling in that direction just on the eve of the pro- | 
The Treasurer has been beset by applications from || 
Departments, first, for money to place the public pro- 
Perty in @ sound state of repair; and secondly, for 
provision for loan expenditure. Up to the time of the | 
financial difficulties of a few years ago the expenditure 
on public buildings and other Property was on a || 


generous, if not extravagant, scale, provision being made | 
| for a much larger Population than that of to-day. The } 


necessity for economy has curtailed the outlay on up- 

keep to such an extent as to cause deterioration and 
dilapidation, and a great deal of money would he I 
required to effect a thorough renovation. As to the 
second matter, Parliament has sanctioned a number of 

projects involving loan expenditure, the late Govern- 
ment yielding too easily. The Treasurer 18, however 
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setting his face against too large immediate commit- | Zealand has still to face the oblig; 
ments, for he realises the difficulty to be encountered | liquidation of many of its old secu: 
in issuing fresh loans on anything like favourable terms. | charge of the Assets Realisation | Ti 

The loan expenditure of the colony has of late shown a | isheld that, seeing that the interference of th Ve Conviction | 
tendency to increase. For the years 1894-95, 1895-96, and | was not altogether promotive of the intere 1c Fovernment 
1896-97 the amount was next to nominal, but since 1896-97 | holders, and that the association of the G , 7 of the share. 
it has increased as follows :—1897-98, £462,094 ; 1898-99, | the bankis regarded with uneasiness as “ance With 
£775,841; 1899-1900, £1,031,663. To some extent the | time or other to occasion difficulty ie 
expenditure can hardly be regarded as made upon pro- ; 


; the bs 
relieved of all further responsibility for _ nap be 
ductive works. The estimate of loan expenditure for | liquidation which may take many ae 


1900-1901 is £1,286,000, and doubtless the requisite | accounts of the bank show, for Mile seat otal The || 
funds will be obtained locally. The Treasurer quite | 3lst, profits (after payment of interest on Se | 
recognises that having te provide for meeting £3,000,000 | stock and dividend on preferred share capital oereuned | 
maturing in London on July 1st next, it would be | to £145,020, against £93,920 for the mal roe ae | 
impolitic to approach that market for a fresh loan. profit balanee includes interest at the ae oy ‘ —_ 
Generally, the public finances of Victoria are in a | cent. on debentures of the Assets Realisation Board Be | 
fairly satisfactory condition. Not much elasticity is | by the bank, £1,805,285. Agai hi en nee | 
shown, but some progress is being made. With firm- | the bank pays a fixed sum if 210,000 or ote ‘ | 
ness at the Treasury, Parliament can be kept pretty | board. After deducting this amount, a balance f | 
well under control in the matter of proposals for expen- | £95,020 remained to be applied to the reduction of 
diture. Some additional burden will be imposed by the | various book-kesping assets, which now amount to | 
establishment of the Commonwealth, but this is not a | £182,595. There are also assets in liquidation, and the || 
matter for immediate consideration. In the meantime | contingent liability with respect to the Ass ts Re lisation || 
the colony is steadily regaining a condition of prosperity | Board already referred to. - good rr cadena te 
that is not at present fully reflected by the public | done before past troubles can be finally disposed of | 
revenues, for the reason that losses have still to be made | in the meantime the Government is lene i i | 
good and savings to be recommenced. Close and prudent | upholding of the bank. | 
administration of the public finances remains the | The accounts of the Assets Realisation Board show 
bounden duty of the Treasurer of Victoris, as well as | that owing chiefly to the advance in the price of wool | 
of those of other colonies. | that occurred during the year, the station properties | 
seeet pemmewrnes held yielded a net profit of £87,455, or £44,613 more | 
; ; sada : than that for the previous year. After providing for | 
The Colonial Governments are realising that taey | interest and charges the whole of working operations | 
must pay more for their local borrowings, in some way | show a profit of £42,916, against a loss of £3,010 for the | 
or other, than they have been accustomed to do of late. del Maush ' ; POC 
A Victorian local loan, in the form of 3 per cent. ape oe ~ oor _ _— 
’ ee | 31, ; 1e close of the past year, 
debentures, redeemable twenty-one to thirty years, of | however, the profit and loss account still showed a debit 
£500,000, was disposed of on the 2\st inst. The balance, say, £1,936, and in addition there was an 
ae * en manus . eee sscortained loss of £157,973 on the realisations to be 
; as : : provided for. 
a or sufficiently call —— uo &, a the ee When the board took over the assets on March 31, 
ake in i wan ama tg te eof the opening ot | 55, the ameart ofthe ook vue was C2731. 
’ : : ; the estimated value was only £1,879,105, showing a 
-~ er ee 000. a: th - oe deficit of about 31} per cent. During the five years 
ank ollered to take £2UU,UUU, an oa QnkS suv, that have elapsed sales have been finally closed to the 
ab the ae i — —“— ro tl subscribers to amount of £360,534, against a book cost of £518,506, the | 
ROEGRSS CEE APpCeens, € toan was conse- | deficiency being at the rate of about 30} per cent. So | 
qnentiy saved. ‘The total amount tendered was | far then, the estimated value has been borne out, and _ 
£892,800, at from £96 to £99, and the allotment was at | should the realisation be completed on the same terms, 
the rate of £96 10s. dd. Deducting charges, the net | there will be the deficiency of some £800,000 to be borne 
return to the Treasury is about £451,000. The | by the shareholders of the Bank of New Zealand. The 
Victorian loan was partially damaged by the New | gifairs of the Assets Realisation Board appear to be well 
South Wales Government inviting tenders for 3} per | conducted, and the ultimate outturn may prove to be 
— yt Sane a currency of five years, | much better than what might have been expected tive 
o the amount of £500,000. ars ago. 
In addition to the new debenture issue of £500,000, | 7° . ———_—__——— 
the Victorian Government has placed 4 per cent. | E 
Treasury bonds to the amount of £250,000 with the Com- | THE PROPOSED Se ARGENTIB 
missioners of Savings Banks, and its total recent borrow- P cnn 
ing is, therefore, £750,000. Practically, this money is (FROM OUR OWN CORRESPONDENT.) . 
already spent, and more will soon be requirea if loan Buenos Ayres, September 3rd. 
Tis babs ot Se erat aes eee prow As the financial question of the day is the Conversion 


'| which the annual interest charge is £1,889,409 16s 8d. | °* Unification of the several National I oreign — | 
If it be desired to compare the amounts with those of the Republic, which ex-President Pellegrini and : 
New South Wales, it should be remembered that the | Ernest Tornquist have ofliciously taken on themse ves | 
public debt of the latter colony includes provision for | to negotiate in Hurope, without any authorisation what- | 
expenditure, which in the case of Victoria has been | ever from the Government, I cannot do better than 
otherwise arranged for. To the public debt of Victoria | .,4mence this letter with extracts from the leading | 
|| should, in fact, be added the borrowings of the Harbour | article of Hi Economista Argentino, the foremost financial | 

Trust, the Melbourne Board of Works, the Tramway paper here, of the Ist inst., on this important matter. | 


Trust, the larger municipalities, &c. This done, the | |; ig well-timed, and reflects the opinions of nearly all 


indebtedness of Victoria is at least equal to that of New classes, and even those of many of the Protectionist 
South Wales. : 


partizans of the self-constituted negotiators 1n question. | 

THE BANK OF NEW ZEALAND AND THE ASSETS REALISATION BOARD. | The Hconomista says :— sion of what occurred | 

The accounts for the year ended March 31st of the | ‘‘ We are now witnessing 4 ge . oa 9 years 8g: | 

Bank of New Zealand show that it has participated in | when the present Government took of . wn Tho were | 

| the general prosperity of the colony. Like the Queens- | Political personages of the foremost ran! ih me 0 

land National Bank, it has also retained most of its old | not members of the Government, in — oT ental 
clientéle, who only wanted to be assured that all current | business who happened to be in Europe a 


: ‘ , thorised | 
) business would be protected. But the Bank of New | it upon themselves, without being in any way 4 
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| alarg spirits. 
| manufacture the cold shoulder they betook them- 
a . Berlin, where they met with exactly the same 
— which was only to be expected, as nobody could 
a vpderstand how persons with a very limited know- 
| wel = such transactions could dare to enter on negotia- 
ledge ’ yolving the credit of the nation, while exposing 
om elves to very serious and well-deserved charges and 
cae aibilities. There is not the slightest doubt that 
thie unauthorised and ill-timed proceeding injured the 
country ; as, apart from the fact that the mere offering 
| of lucrative concessions and guarantees in order to 
obtain a loan was a stigma on Argentine credit, looking 
for it in a market like Berlin, where money is always 
‘scarcer and dearer than in London, led to the pour- 
narlers in the negotiation being based on a far higher 
rate of interest and more exacting conditions than those 
of all previous loans. The money obtained in this 
| irregular way was to be applied to relieving the Trea- 
sury, crushed by the deficit caused by excessive expendi- 
ture in war preparations. And so perfectly clear is it 
that this officious and imprudent initiative seriously 
injured the credit of the country that, when Con- 
oress authorised a loan of $30,000,000 with the 
'\self-same object in view, the Government was unable 
'/to launch it on the usual terms. Was this because 
the country and the ideas of its rulers had ceased to 
inspire confidence? Quite the contrary...... Every- 
|| thing led to suppose that the loan authorised by Congress 
| could be easily raised, 2ut the abortion of the loan to be 
'| raised on a spirits monopoly inspired want of confidence 
| in the capitalists, and the new Government had to look 
| elsewhere for a solution of the financial problem. But 
| the Government had itself to blame for this breakdown, 
| asit should have put these officious intermeddlers in 
'| their proper place at once, seeing that, from more or less 
|| disinterested motives [the italics are mine] they were 
| compromising the credit of the country...... Their 
| responsibility for so acting was all the more repre- 
| beasible, as they knew that both the President of 
the Kepublic and his Finance Minister were opposed 
to a spirits monopoly. Now, it is asserted that 
again, without any authorisation whatever, another 
attempt is being made, backed by men of business in 
Europe, to raise a loan, the product of which is to be 
applied to quite different purposes. Thus we are exposed 
to fresh straying from the proper path, and attempts to 
avail of trips to Europe to pose before the public, or to 
make money. Rumour has it that what is on foot now 
18 conversion or unification of all the Foreign Debts, 
hoping to thus reduce the interest and amortisation on 
the whole. If the Government itself were to make such 
proposals, they would deserve consideration, as its mode 
and means of realising them would be very different 
indeed from those employed by the officious persons in 











question. Really, it would never enter into any averagely 
Sane human head to suppose that a country the financial 
position of which is the reverse of good and its credit 

crippled could possibly obtain any benefit through the 
conversion of its debts bearing a high rate of interest with 
money borrowed at a still higher rate. In sucha situation 
the conversion of old debts into a new one bearing less 
interest could only be effected by increasing the capital 
as compensation, leaving the interest and amortisation 
€ paid on the whole converted debt the same as 
before. It is, of course, for this reason that the 
Government takes no steps in such a direction, although, 
as we have before pointed out, we believe it could do so 
advantageously for the country and its credit by 
aes of resources to which we have called its atten- 
ag thus put an end to the officious meddling 
ich does so much mischief. We have several times 

~ seested that the national railways should be sold, and 
cee devoted to withdrawing the bonds bearing 

— are in sini These railways would be much better 
admie — private hands, hard though it be for us to 
oo the fact......... Once these high interest bonds 
Withdrawn from the European markets with 

© money received from the State railways, we 
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|) 90, to sound the European bankers in reference to | would virtually have the desired 
to loan, based on @ concession of a monopoly of the unification, an 
pa As English capitalists gave | lo 


| 


conversion and 
d the main obstacle to the raising of fresh 
ans On reasonable conditions would be removed. 
These officious negotiators in Europe are incurring 
most serious responsibilities by their unauthorised pro- 
ceedings. | Only the Government has a right to take 
such initiatives, which, when unauthorised, lead to 
mystification that compromises the Government, and 
places fresh difficulties in its way...... We are 
decidedly of opinion that close relations between the 
Executive and men of business are most objectionable, 
especially when these people use their influence to bring 
about whatever suits themselves and their friends...... 
These meddling persons did much injury two years ago 
in the same way, and the Government should now see 
the absolute necessity of putting them in their proper 
place, and refusing to listen to all financial or other 
suggestions that do not emanate from its own members.” 

The general commercial public hold the same views 
so wellexpressed in the foregoing article, but give much 
more forcible expression to them. That an ex-President 
of the Republic, duly authorised by the Government, 
would be the best of all negotiators in the case in ques- 
tion, or indeed in any other, may be admitted ; but that 
he should elect to have for associate a person in Mr. 
Tornquist’s position is not only infra dig. on his part, 
but, on the face of it, a flout and want of respect to the 
Government of the country which he himself would not 
have tolerated for a moment when he was Chief 
Magistrate of his country. The Finance Minister, 
Senor Berduc, has repeatedly declared of late that 
the Government knows nothing of these officious 
negotiations, nor has it in any way authorised 
or given them countenance. The famous and in- 
famous sham Conversion and Currency Repudiation 
Law was hatched in exactly the same way. The scandal 
is really unprecedented in any country, and must tend 
greatly to retard the restoration of Argentina’s good name 
and credit in the money markets of Europe. Here we 
have had, since the new Administration—from which 
solid financial reform was expected—came into power a 
financial “imperium in imperio”’ that has so far proved 
disastrous to the interests, credit, and honour of the 
Republic. Yet still itreigns. Itis apparently useless to 
pit the good retrenchment and general financial inten- 
tions of the President of the Republic and his present 
Minister oi Finance, which are known to be sincere, 
against this bastard influence which the former most 
unwisely continues to tolerate, and which, even if it were 
used for the country’s good, instead of the personal 
purposes which the Lconomista Argentino so properly 
denounces, would still be derogatory to the Government 
of the Republic. In no other South American, or any 
other country that I know of, does such a glaringly 
anomalous state of things prevail; and it forces irre- 
sistibly the question— Have these self-appointed financial 
emissaries aiders and abettors in Europe? Let us 
hope not. 

The general position here has slightly improved, that 
is to say, in a prospective sense, as regards the clip and 
wheat crop, due to the change for the better in the 
weather. Business is stagnant, but will, perhaps, 
revive in the approaching busy season, if the 
unauthorised financial manceuvres going on in Europe 
do not prove a fresh factor of perturbation. The 
gold premium remains steady at 134 to 135, some 
seven points over the fictitious rate established by 
the Tornquist Pellegrini Repudiation Act. My pre- 
diction in these letters, several weeks ago, that the 
consideration of the Budget for next year would be 
consigned to the extra Session is, unfortunately, certain 
to be fulfilled. The report of the Finance Committee of 
the Deputies will be laid before the House next week, 
but, as the ordinary Session ends on the 30th inst., it 
cannot be expected that the Bill can receive adequate 
discussion in such a short time. It is by no means 
improbable that there may be some occult connection 
between the delay in bringing the Budget debate to the 
front and the officious negotiating schemes to which I 
have considered it my duty to devote the greater part of | 
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this letter. | 
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Ivanhoe Gold Corporation.—In | 


its , 
short history the market for Westralian pony 
shares has never been for long with Bo", Mining 


The Administration of the Ottoman Public Debt.— influence of an agitation or a smundel the disturbing | 


The Council of Foreign Bondholders have published a 
memorandum by Mr H. Babington Smith, the represen- 
tative on the Council of the Ottoman Public Debt 
\-of the British, Datch, and Belgian bondholders, with 
reference to increasing the rate of interest on that debt. 
‘Mr Smith contends that as the reserve fund available 
for augmenting the rate of interest is only £638,000, 
while to pay an extra } per cent. interest would require 
a revenue of £260,000 a year more than is at present 
received, the reserve fund would not meet the deticiency 
of revenue for more than three years, after which it 
would be necessary again to reduce the rate of interest 
to 1 per cent. And in support of this contention he 
states positively that Article XI. of the Decree of 
Moharrem “ lays down that the rate of interest if raised 
| * beyond 1 per cent. must be raised by one step to 1} per 
““eent. There can be no intermediate stage. Similarly 
| ‘if it falls again below 1} per cent. it must fall to 1 per 
'“ gent.’’ What authority Mr Smith has for this positive 
= we do not know. Wedo know, however, that 
| 


in his report for the year ending March, 1895, Sir 
Vincent Caillard intimated that leading legal opinions on 
the subject of increasing the rate of interest had been 
taken in each of the countries interested in the debt, and 
that owing to the ambiguous terms of the Decree of Mo- 
harrem there was amongst these authorities a consider- 
able divergence of views. ‘‘ As an example of the quite 
“curious ambiguity of the Decree of Moharrem upon 
|“ this matter,” wrote Sir Vincent, ‘‘ I may instance the 
“fact that, according to some opinions, the Council 
‘‘ cannot increase the rate of interest except by one- 
** quarter per cent. or multiples of one-quarter per cent. 
“per annum. According to others, the increase 
‘can only be effected by one-half per cent. per 
‘‘ annum or multiples of one-half per cent.; and accord- 
‘“‘ ing to a third opinion the Council would be entitled to 
‘« increase the rate of interest by any fraction it taought 
“ proper. Any one of the three can be defended, the 
“latter perbaps with rather more difficulty than the 
“other two.” Now if the rate of interest can be raised 
by say 4 per cent. instead of } per cent. then Mr. 
Babington Smith’s argument against any alteration 
falls to the ground, since there is reasonable ground to 
believe that with the present reserve, and a continuance 
of a moderate growth in the revenue, such a higher rate 
could be maintained. Evidently therefore something 
more than his mere dictum upon a disputed reading of 
an article in an admittedly ambiguous decree is needed 
to satisfy the bondholders. 


A Point in the North British Report..-_When dealing 
a fortnight ago with the report of the North British 
Railway Company we referred to the apparent saving 
of about £15,200 that was shown in the amount payable 
to the Forth Bridge Railway. No explanation of that 
reduction was given in the report, but with regard to it a 
correspondent now writes:—‘‘ There has been an old 
‘‘ disputed account between the North British and the 
‘‘ Forth Bridge companies of over £20,000, which has 
‘“< stood over since Conacher’s time. The latter company, 
“the secretary and practical manager of which is Mr 
‘« Wieland, who is also a director of the North British 
‘Company, would not admit the claim. But in the 
‘“‘ past halt-year it was admitted, and taken credit for 
“in the accounts, but the directors did not say where it 
“ camefrom. As £11,000 pays } per cent. on the deferred 
“ stock the receipt of this sum just enabled them to pay 
‘« the 3 per cent. dividend.” Our correspondent goes on to 
animadvert upon the anomalous position of Mr Wieland, 
who, while being the paid servant of the Forth Bridge 
Company, sits upon the board of the North British, and 
has thus, in certain circumstances, to serve two masters. 
But, be that as it may, if, as our correspondent aflirms, 
it was this exceptional windfall that enabled the directors 
of the North British Company to pay the dividend on 
the ordinary stock, that should certainly have been made 
clear in the report. 












The latest incident of the kind h 
as bes 
attack upon the directorate of tho n the renewaq 


sentative of the London and 


which has been variously designat 


been the means of inflicting more or ee Usually 


: less seri : 
upon the outside shareholders concern meus losses 


ed, whatever may 


have been the experience of the inside manipulators 
, 8. 
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Corporation, which has throughout dl Gold 


largely re 
of the Globe group, to dl || 
Corporation in its present form is i by another geen 


ed as the Gold 
» ‘ s = 3 a 
Horseshoe Group, the London-Paris Securities group, te 


the Kaufman “crowd.” Three months ago , 

board was unsuccessfully memorialised to oe | 
and strengthen itself, and some ten days ago the “ata | 
were served with a requisition by holders of sales toe | 
than a fourth of the capital, ‘under the "io acl 
nominal or actual, of Messrs Govett, Sons and (‘9 my 
Stock Exchange firm, for the convening of a epecial | 
meeting for the purpose of securing the retirement of 
three of the directors, and their replacement by three 
nominees of the requisitionists, Mr C. D. Rose, the 
chairman of the Golden Horseshoe, Mr J. A. Touch of 
the London-Paris Securities Corporatioa, and Mr F. A 


‘ 
oa 


Govett. In the correspondence which ensued, it was | 
shown that the agitators wers much more largely in- 
terested in the Golden Horseshoe than in the Ivanhos 
and that Messrs Kaufman and Rose were the principal 
shareholders in the Ivanhoe South Extended, a property 
which it has been freely rumoured was to be ultimately 
amalgamated with one or other, or both, of the 
more successful properties, the Golden Horseshoe and 
the Ivanhoe. It was, therefore, suggested that the real 
raison d'étre of the attack was to fore: on such an 
amalgamation; but Messrs. Govett, Sons, and Co, 
repudiated the suggestion, and are pledged, for what- 
ever such a pledge nay be worth, in view of the fact 
that the shareholders would have to be consulted with 
regard to the scheme, todo nothing in the suggested 
direction. As, however, a three-fourths majority would 
have been required to bring about the proposed recon- 
struction of the Ivanhoe board, and, as we have said, 
the requisition was signed by the holders of less than 
one-fourth of the capital, it was expected that the con- 
test would prove a very lively one. This week, how- 
ever, it has been announced that a ‘ compromise” 
has been arrived at by which Messrs Govett and 
Touch are to replace two of the present Ivanhoe 
directors at once, and that at the next general meeting 
the election of Mr Rose, who is at present in South 
Africa, will be assented to by the board, and will not ba 
opposed by the London and Globe group. The com- 
promise, therefore, assumes the ship2 of a “climb 
down” by Mr Whitaker Wright and his following, the 
necessity for which is by no means obvious. It may be, 
of course, that the Ivanhoe board required strengthening, 
and that it has got what it wanted in the nominees of the 
requisitionists ; but the point of general interest in the 
arrangement is that, at the instance of shareholders 
holding less than one-fourth of the capital, the directorate 
is to be reconstracted without giving the proprietors, 
as @ whole, any opportunity whatever of expressing 
their wishes in the matter. It has become too much 
the fashion to control Westralian companies by pro- | 
fessional groups, and to treat the general body of _ 
holders as negligible quantities, and so long oe . | 
system is allowed to prevail Westralian shares Wi . 
left more and more severely alone by investors who do | 
not care to sink into the condition of helpless ciphers. 
American Railroad Results.—The favour able a | 
pression created by the preliminary revenue statemen 


‘for the fiscal year ended June 30th last by several 0 


investors on this side | 
ough not $0 | 
perous, | 


the American railroads in which 
of the Atlantic are still largely interested, “ a 
largely as when the companies were /¢s 
om their securities stood at a considerably ee 
than at present, is fully borne out by the siisble. 
reports and accounts which continue to become av: 
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mportant of ~ full — ho = to 
| f the Illinois Central, the Atchison, 
| oe Gente Fé, and the Missouri, Kansas and 
| Topeka nd it may be of interest to deal briefly with the 
— ae disclosed by the respective reports. The 
| salien! Mentral for the past thirty-seven years, with 
| ame” tion, had paid 5 per cent. on its share 
a oe exception having been in 1877, when 
-— 4 r cent. was distributed, and the directors 
| only eat no other large railroad in the States has 
1 maintained so yood a rate for such a lengthened period. 
| For the past year the gross receipts from traflic increased 
‘to the extent of $4,497,000, or 16 per cent., while the 
|| expenses of operation increased $3,174,000, or nearly 
‘| 17) per cent., taxes showing an augmentation of 9} per 
‘cent, Out of the net revenue of the year the company 
| expended $2,417,000 upon betterments, or $942,000 
| more than in the preceding twelve months, while the 
| amount of new capital expended for similar purposes was 
} 957,000. For the second half of the year the dividend 
| was increased to 3 per cent., or at the rate of 6 per cent. 
| per annum, the extra payment requiring $487,000, and 
‘| the surplus remaining was $1,046,000, or nearly 
| $41,000 more than a year previously. The total sur- 
| plus “get apart as applicable to future dividends ”’ 
now amounts to $1,046,000, so that it is reasonable to 
|| assume t nere 
| of 6 per cent. upon the shares will be maintained. In 
the case of the Atchison there was an increase in the 
"year's traflic receipts of $5,591,000, while the working 
expenditure was actually $85,000 less than for 1898-9, 
| the cost of maintaining the road and structures exhibit- 
ing a decline of as much as $1,318,000, owing, it is 
stated, to a considerable reduction in the train mileage, 
| rendered possible by the better loading of cars and the 
‘lengthening of trains. The surplus available for 
'| distribution on the preference and common stocks was 
| $9,739,000, as against $4,188,000 a year previously, 
$1,837,000 in 1897-8, and a deficit of $88,000 in 
1896-7. The profit earned in the twelve months was 
nearly sufficient to pay 4 per cent. upon the common 
stock; but the directors contented themselves by 
increasing the half-yearly dividned on the preference to 
2) per cent., being at the full rate of 5 per cent. per 
annum, and making 4 per cent. for the year, as com- 
pared with 21 per cent. for the preceding twelve 
months, carrying forward a balance of $5,122,000. 
A less favourable showing is made by the Missouri, 
Kansas, and Texas, for, with a gross increase of 
$696,000, there was an increase of $731,000 in the 
| Operating expenses, the ratio of expenses to receipts 
having risen from 67 per cent. to 69 par cent. The 
surplus, after providing for the bond interest, was 
| 3451,000, in contrast with $549,000 in the preceding 
twelve months, the unsatisfactory result being attributed 
to the large increase in the cost of labour, fuel, and 
material, but the president, in the annual report, speaks 
hopefully of the prospects of the line, which has so far 
been among the most conspicuous of the disappointing 
reconstructed roads. 
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Australasian Banking.—The banking returns for the 
seven Australasian colonies for the three months ended 
|| June 30th show little movement in the aggregate of the 
Principal items, as compared with the previous quarter, 
| the quarter being, as a rule, a rather stagnant one, the 
| bulk of the pastoral and agricultural production for 
|| the season having been disposed of. But the banking 
| Movements for the past twelve months are of an 
|| *neouraging character, and reflect generally the improved 


| CItcumstances of the colonies. Comparative figures are 
‘| 88 follow :— ™ 
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The accretion to deposits had been caused in the most | 
healthy manner—that is, by the savings out of realisa- | 
tions of production mainly, only a portion of the 
augmented proceeds having been dispersed by additional | 

| expenditure. The decrease in advances, &c., is also 
sound, arising as it does from realisations and reduction | 
of overdrafts. The majority of the banks show a decrease | 
under this head, and, indeed, there is no particular 
demand for money for industrial enterprise. The 

| experience of the two great Sydney institutions differs || 

‘ from that of the rest of the banks, and contrasts rather 
strongly with that of the two large Anglo-Australian 
banks. The following figures, from this point of view, 
are of interest :— 





aS Se 





June June | Increase 
Quarter,  (uarter, or 
1900. 1899, Decrease. 
£ £ £ 


Bank of New South Wales— 


ee EA ese tr 


PD ox nedsenericenenus 20,791,843 18,558,870 + 2,232,973 
NB sais tan on sdirnveeees 20,771,981) 19,518,637 + 1,253,344 
Commercial Banking Company 
of Sydney— 
BN ii cdidineeinll ceeae 10,763,079 9,991,069 + 772,010 
are cedasemekiiawnis 10,113,450 9,799,941 + 303,509 
Bank of Australasia— 
i tivasccediediueys 12,850,177, 12,221,884 + 628,293 
ID ca vnnnasccnccnsaws 9,545,117 9,736,589 391,472 
| Union Bank of Australia— 
SRE ce indtscncacennteven 13,222,748 12,706,867'+ 515,881 
OT ins cos ctovncnpesex 10,456,388) 11,050,264 — 593,876 


The two Sydney banks practically employ all their 
deposits in the colonies themselves, but the two London 
banks evidently utilise a large portion of their colonial 

deposits elsewhere, for it will be seen that for the past 

quarter the local deposits of the Bank of Australasia 
exceeded advances by £3,505,060, and that in the 
case of the Union Bank of Australia the excess was 

_ £2,766,360. Both couples of institutions present strong 

points, but the characteristics of their basiness differ 
somewhat. In the case of all four, however, the 

' holdings of cash and immediately liquid assets are very 

‘large. The town ‘‘ advances, &c.,”” includes, moreover, 
Government and other public securities held in the 
colonies by the banks, so that comparisons should not 
_be pushed too closely. The increase in the colonial note 
circulation reflects a greater demand for currency, 
chiefly in the mining districts. 


Wills and Bequests.—The Illustrated London News 
gives the following list of wills proved, with the amount 
of personalty in each case :— 


a 


Mr. Henry Fraser Curwen, J.P., D.L., late of Workington £ 
ie OO Seog a oc fae leat sity hilar wiskiancra 327,458 
| Mr. Richard Bowerman-West, J.P., late of Streatham Hall, 

MN ics ach cits gata Gc i ke wo dae dean eae ee ale OO 441,831 

| Mr. Adolf Goerz, late of Manor House, St. John’s Wood 
OO WI it ieee alt hada net alae leet i ek ae ee ds 97,294 
, Mr. Jacob Weinberg, late of Nottingham................ 45,714 

Mr. Richard Faston, late of Rumwell House, Bishop's, 

Re ia in Gain a ice pata aks waa ead We aceite ada ta aa 37,980 
Mr. David Buchanan, late of Northfield House, Rugby .. 53,654 
Sir Algernon William Neeld, Bart., late of Grittleton, 

NE str whciencecedtanparanctdeemnatens-naus 24,108 
Mr. John Mulliner, J.P., late of Roseneath, Whalley 

TOON DEON Gad so nkF eo dciwedscnddieenratenessce 17,564 





Foreign Correspondence. 


FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 
Paris, Oct. 4. 
The returns of the Bank of France for this week, Jast 
week, and the corresponding week of last year are as 





. $$ $$$ TT 


June June Increase follows :— 

} Quarter, Quarter, | or DEBTOR. oe Pre 
epee 1900 1899. | Decrease. Oct, ¢, 1900. ta : § : 
ee of colonial de-| £ £ ‘ 5 bs Cosmas - at eet arenes 182,500,000 0 .. 182,500,000 0 ..182,500,000 
A eee ceeseesccereceee! 104,303,980 97,643,088 + 6,660, tal (Art Law of June 9, A 
Nequees, &e... ‘naalctegad ,103,190;867 104,277,248 — 1,086,381 TD) ernccencoacee -., SO02S15 4 .. 8002513 8 8,002,313 54 
Goin and bull io steers sees 4,519,860 4,134,332 + 385,528 "its branches..........-- 22,105,750 14 .. 22,105,750 14 .. 22,105,750 14 

ES: cnacasaics ...| 25,006,727 21,180,965.+ 3,825,762 | serve of landed property 4,000,000 0 .. 4,000,000. 0 .. 4,000,000 0 |} 

























































Advances on public securities 34 ‘ 
The abcve return, compared with that for the preceding 
week, exhibits the following changes :— 


eee ee eee eee ee eee eee. 







. INCREASE. 

Ciemintlon cosccccsccocccccescéncseccssocces e+e 99,777,120 
RANhs cicodénconnschenne65500Gtegpestbeerenenes veo 22,417,519 
DSRNA scoccwccccncanssnscceccescncessesccese 5,842,886 
Advances on securities, ........:. sscscccccsecece 24,900,131 

CREASE. Francs. 
TrOASUTY ACCOUND .......eeeeceecescceveccrecess 30,443,611 
Private deposits .........cccrccccccecccccesscece 19,603,398 





For some days past there has been no private dis- 
count under the Bank rate. 
for the monthly account, although the rates rarely 
exceeded 4 per cent. on the official market, and 5 per) 
cent. on the cowlisse. The financial houses had with- ' 
drawn loan money, in view of the October coupons they | 
have to pay to-morrow, and the Bank circulation has 
increased nearly four millions sterling. Large arrivals | 
of gold from Russia have taken placc, as interest is | 
falling due on several Russian State loans and | 
industrial debentures. A great part has gone to the> 
Bank, which has increased its reserve on the week by | 
£1,055,983. The London exchange, after declining to— 
25f 13c, is more steady at 25f 134c to 14c. The 
cash to-day and last week was made up as under :— — 


—~—— October 4, m—— September 27.—— 
Francs. 


Francs. | 
Gold .. 2,291,921,332 — 91,676,853 .. 2,265,521,758 = 90,620,870 
Bilver .. 1,124,773,288 = 44,990,932 .. 1,128,755,343 = 45,150,214 





















_~ 









5,416,694,620 = 136,667,785 .. 3,394,277,101 = 135,771,084 





variations on the week :— 












Par. Oct. 4. Sept. 27. 

. ; = 6 
Three per Cents....... 100.. 100 24... 9995 + O 74 
Redeemable Threes.... 100.. 99 30x .. 9980 + O25 
Three-and-Halfs...... 100.. 10220 .. 102 0 + O20 
Italian ....... cocccce M0 .. 8345 .. 9335 + 010 
Austrian Gold 4%.... 100... wr oO ee 98 45 — O09 

Turkish Fours........ 100... B22 65 se 22 55 ee 
tian Unified .... 100.. 10650 .. 10660 — 010 

of France Shares 1,000 .. 4,000 0 .. 3,970 0 + 30 0 
Banque de Paris...... 500 .. 1,096 0 .. 1,083 0 +13 0 
Comptoir d’Escompte 500.. 592 0 .. 595 0 — 3 0 
Crédit Lyonnais...... 500 .. 1,077 0 .. 1,075 0 + 2 0 
Crédit Foncier........ 500.. 660 0 .. 669 0 — 9 0 
Paris Gas Shares...... 250 ..1162 0 .. 1,155 0 + 7 0 
Suez Canal .......... 500 .. 3524 0 .. 3,495 0 + 29 0 
Northern Railway .... 500 .. 2330 0 .. 2325 0 + 5 0 
Western Railway .... 500.. 1,071 0 .. 1,078 0 — 7 0 
Orleans Railway ...... 500 .. 1,739 0 .. 1,730 0 + 9 0 
Eastern Railway...... 500... 1,100 0 .. 1095 0 + 5 0 
Lyons Railway ...... 500... 1835 0 .. 1815 0 + 20 0 
Southern Railway cere 500 ee 1,297 0 ee 1,300 0 ~~ 3 0 
South of Austria Rail 500.. 132 0 .. 131 0 + 1 0 
Rio Tintos Ord. ...... 250... 1,481 0 .. 1,474 0 + 7 0 
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Reserve .......+++++ 40744416 .. 8,407,444 16 .. 8,407,444 16 | : eae eect 
bien in dieealation........ 4017el6400 0 2.3,947'839.280 0 113,8834425210 0 | _ The following are to-day'sclosing prices, with te varie 
Interest on securities trans- , _tionson the week, in stocks and shares n ® Varia. | 
ferred or deposited .... 34,763,286 94 .. 18,549,523 99 .. 36,247,874 86 th b 7 — 8S not compri din | 
pe eee Ge aden. s- P 8 above table:—Brazilian Fours 65; __ Sho: sed in | 
ceipts payable at sight. 12,788,821 79 .. 12,551,428 3 .. 12,064,810 93 Exterior 72f 70c, + 374¢ ; Portuguegs Thee Spanish 
> pevceadliesomas 319087010 25». 349,530.621 62 .. 225,605,069 19 + 35c; Russian Threes S4f 10c : Meme ie 0c, 
Do branch Danke v.22, “70138819 0 :. slasdsra 0 73942176 0 99¢, + 35c; Ottoman Bank 537f, + 31: Meridien hye 
te payable nse 052 75 75 ..  2,263,02925 Italy Rails 675f, — 10f; North of Spain —— of 
Discoun e ¢ 
corericcsescscenss 8,000,580 18 «, 6991867 59 .. 7,725,686 42 + df; bonds 312f, — 3f; Saragossa shares 990 * 
ere corenren * 1735997 29 .. 1.736997 29 .. _1aesase ss DONds 338f, + 2f. In mining shares, Tharsis, 298f 50." 
WIE -cclcctcrersceeses 59,398,502 27 °. 49438008 79 <. 2967369770 + 2f 50c; Cape Copper 156f SOc, + 1f- De Beers 
i iinnsesal SAB207H 418 75-5128 824,948 25 ..6,894,841,257 30 oes ae ; ager Company 90f, +. 95. 
OB. _ Solida oldfields 195f 50c, + 50c: Ferreira s-ct 
Oash in hand and in branch f t t 7 : » + ove, Ferreira 556f 
Da cc cnnensno nn SIGE 620 BL +-3,594,277,104 a --BOBT122530 65 = Hi oe 174f, + 3f; Transvaal Land sof ane 
Commerci 1 overdue .. ee ‘ ee i Aas 7 pg ’ 
Commercial bills discounted . _ oorn 21f 50¢, + 25¢ ; Langlaagte Estate 89f 50c, 
in Paris not yet due .... 290,554,665 88 .. 240,113,520 47 .. 390,080,724 83 + 1f; Randfontein 80f 75c, + 1f 50c; Robinson Mines 
pPADKS «sev nvoss-nne-, 446,892,687 O +. 491,585,224 0 4. 384,241,633 0 and Jack 163f, — 1f; East Rand 195f 50c. 1; 50c: 
Ce ee ee nae eee ee rine cst’ 3. pashan Roodepoort 9 
Do in public securities .. 237,945,067 19 :. 229,523,216 37 :. 205,242,760 10| ,,. ~x,? Rand Mines 1,056f, + 12f; Lancaster 71f, + | 
goby branch banks .-..-. 289,869,617 0 4. 275,591.557 0 .. 272,861,458 0 | e Mr Page Reef, 222f + 3f 50c; May Consoli ] 
; ated 115f 50c, + 2f 50c ; Robinson Bank 93f, + 1f50¢. || 
ventions, June 9, 1857 ’ , on Bank 93f, + 1f50¢. || 
and March 29, 1878) .... 180,000,000 0 .. 180,000,000 0 .. 180,000,000 0 An international conference on maritize law has b } 
Go t stock .+ 12,980,750 14 .. 12,980,750 14 .. 12,980,75014 _-,). ae, y 43 been || 
Do disposables -.. 99,627,293 69 .. arr iss 69 .. 99,627,284 97 oe = three days this week at the Paris Exhibition. \| 
obilisées (Law _ England was represented by about a dozen delegates in || 
of June 9, 1857) ........ 0 .. 100,000,000 © .. 100,000,000 0 es ae & dozen delegates in || 
Hotel and furniture < of the _the shipping and marine insurance business, with Lord | 
perty branches ....-... 22,529,465 69 .. 22,511,408 84 .. 19,401,872 50 Alvestone, who was oue of the vice-presidents. The | 
ess ot a. 4,959,105 71 4. 5,789,746 52 «. 4,175,651 51 | examination of the different questions on the paper | 
ME uehsudaauecentames 8,407,444 16 .. 8,407,444 16 .. 8,407,044 16 | Was facilitated by reports containing replies sent in | 
PUTEFE sreartersoensonine 55,997,895 7 +. 46,645,656 5 .. 119,108,256 22 | beforehand by committees formed in each country. The 
Total vc rrccsceceee. 5,182,074,418 73 ..5,124,824,944 25 ..4,89 841,257 30 | discussions were, nevertheless, long and somewhat 
BANK OF FRANCE RATES. @ | diffuse, and finally at the end of the third day the 
Discount 2.0.00. vcscovcccccccccccccccvcccsccesesccece 
Advances on bullion ........ccscccccccccseccvccocore 1 


Money was rather scarce | 


The following were to-day’s closing prices and the | 50,209 tons were in lignite on a production of 332,921 || 





president had to announce that the last subject, which 
was perhaps the one that interested British shipowners | 
the most, must be postponed to the next annual meeting 
| of the conference. This question was the jurisdiction to 
_ be applied in cases of collision between vessels of different 
nationality occurring outside territorial waters. Opinions 
differed widely on some of the questions discussed, and 
| the general issue was a compromise, the resolution pro- 
posed being only agreed to after the admission of excep- 
tions for special cases. Perhaps the most important 
result arrived at was the appointment of a permanent 
committee to draw up before next year a code of rules | 
for cases of salvage and maritime assistance, as was 
suggested by Lord Alvestone. He did not propose that 
it should receive legislative sanction ; as another of the 
British delegates remarked, the York-Antwerp rules 
were not legally binding or compulsory, but they were 
nevertheless adopted by nearly all maritime nations. 
The British representatives were successful in passing & 
resolution implying the confirmation of the principle laid | 
down by a London committee last year, that in cases of | 
collision the shipowner should be permitted, at his | 
option, to discharge his liability either by abandoning 
the ship and freight, or by paying a sum of money calcu: | 
lated on the tonnage of the ship. | 
Returns of the mineral production of France In the | 
first six months of 1900 show that the output of coal, | 
including anthracite and lignite, was 16,529,887 tons, ” | 
increase of only 146,099 tons on the year, and of this | 


‘tons. The region of the north, including the de- | 
partments of the Nord and Pas de Calais yee 
10,046,792 tons. Only three other coal basins produced | 
over a million tons; these were the Loire and ee | 
"1,948,509 tons; Gard, 1,038,252 tons; and Burgundy, 
which includes the collieries of Creuzot, Blanzy, = 
Epinac, 1,009,119 tons. Twenty-three depertne 
tributed to the production of the remaining - o aoe 
tons of coal and anthracite. The production 0 me Gest 
was 1,311,988 tons, a gain of 54,947 tons on ree 
half of 1899. Nearly two-thirds of the yield wane en 
in the department of Meurthe et Moselle, bor 34 . 
/Alsace and Lorraine. There was 4 dimiow ogs 
manufactured iron, rails, sheet, and bars, or 7 a 
tons to 410,803 tons. The manufacture — ae : 
rose on the year from 771,420 tons to Sls, aaa 
gain of 41,739 tons. In fine, the high prices the peo- 
for coal and iron had little effect in sting es 7 

duction, which was not impeded by any 


_ importance. 
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October 64, 1£00 | 
is the Autumn Session of Parliament has not 
ced, the Budget Committee are holding 
: for the examination of the estimates and the 


a proposed by the Minister of Finance. Among 
a latter is one for changes in the succession duties 


blishment of a graduated tariff, in which 
a iaien into account both the importance of the | 
tate and the degree of relationship; also a new dis- 
tribution in the share of the taxes paid by the 
ysufructuary and the reversionary. At present the 
former pays duty on one half the value of the estate and 
\the latter the full duty. M. Caillaux proposes to 
| uate the duty according to the age of the 
ysufructuary. Under 20 years of age he would pay 
seven-tenths of the duty, the proportion being reduced 
by one-tenth for each period of ten years in his age 
above 20 years, so that a usufructuary, aged 70, would 
be charged only one-tenth, and the reversionary nine- 
ths. 
a receipts from shipping on the Suez Canal in 
| September amounted to 8,280,000f (£331,200), against 
'7,040,000£ (£281,600) in 1899, and 6,530,000f (£261,200) 
in 1898. The deficit since January Ist on last year was 
‘consequently reduced by 1,240,000f (£49,600) in Sep- 
‘tember. The total receipts in the nine months were 
| 67,317,878 (£2,692,710) in 1900, 70,095,711f (£2,803,828) 
‘in 1899, and 64,886,199f (£2,595,447) in 1898. 
| The returns of the wheat crop are now supplemented 
' by those of meslin and rye, which also show a diminu- 
‘tion on last year. The production of the former grain | 
‘declined on the year from 3,951,500 hectolitres of 
Ey bushels to 3,732,790 hectolitres; and of the latter 
' from 23,577,000 to 22,393,328 hectolitres. 


| 








THE UNITED STATES. 
| (FROM OUR OWN CORRESPONDENT.) 
} New York, September 24. 
| The unfavourable turn given to the general industrial 
| situation by the strike of the anthracite coal miners, 
together with some increase of weakness in prices of | 
| crude iron, has made general trade prospects less 
bright. Ono the other hand, staple prices have tended 
upward, and fall distribution of dry goods, clothing, 
| &., has been of large volume. There is a better 
tone in the boot and shoe and kindred trades, and the 
strength of cotton goods is indicative of confidence. 
Bank clearings reflect the expansion of fall trade by a 
| further gain in volume, but the condition of speculation, 
especially in stocks, prevents any important gain over 
‘late years. 
| Premature opening of cotton bolls, due to hot, dry 
weather, is responsible for a portion of the heavy movement 
| ot the crop to market, but at the back of this, of course, is 
the desire to profit by the good prices. But the rush of 
receipts has been too much for the bull movement, and 
| the price is lower. Advices that the cotton is moving to 
| market with unexampled speed come from nearly all | 
Southern points. Raw cotton and cotton goods have 
parted company as to prices. The rush of buyers has 
advanced printcloths, ginghams, bleached goods, prints, 
and nearly all classes of cottons, while materially 
reducing stocks in hands of commission men. Most 
mmameturers are refusing orders except at prices based | 
= Ma cost of material. Southern yarn spinners are 
it “he ing Operations. Mora is doing in raw wool, but 
of 7 needs of manufacturers. No large amounts 
busi ool can be moved, except at concessions. Spring 
es 'n men's woollens is disappointing. 
| $85,995 ae for July by 112 railroads aggregated 
Net : . 39, an increase of $5,430,970, or 67 per cent. 
| $96 : oe of the same roads amounted to only 
| ser en 441, @ gain of only $137,622, or one-half of one 
| Sra Every group but the coal roads showed a 
| dies Fe earnings during July, but four groups 
| ing ‘agape in net earnings, the heaviest falling off 
t ictio - coal roads, 27'4 per cent. Some con- 
poms : are shown in these returns. In the gross 
| 118 88 of the Central Western roads there was a gain of | 
~~ Per cent., but a falling off of 3 per cent. in net. 
a 
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the mills have been idle for almost three months. 


/since June. 
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The South-Western roads gained 17:6 per cent. in gross, 
and nearly double that in net. During the second week 
of September the earnings of 56 roads aggregated 
$3,743,021, an increase of 5:5 per cent. when contrasted 
with last year. 

Reports of damage to wheat in shock in the North- 
West, reinforced by North-Western buying at Chicago, 


explains the advance of nearly 2 cents, followed by a 


gain of 20 to 25 cents in flour and 14 cents in corn. 
Some of this advance in wheat has been lost since. 
Other farm products are higher, pork and lard advancing 
on better export trade, and butter and cheese on 
improved weather. 

_ Tron and steel are quieter, and weakness is noted in 
Southern pig and steel billets. Finished products are 
firm, and bars are to be advanced $1. The steel rail 
conference at New York, which reduced prices to $25, 
is thought to mean a large business. Export inquiry 
continues good, but high ocean freights and scarcity of 
any kind of freight room render the outlook uncertain. 
In the meantime American bars and plates are under- 
selling English and Scotch goods. Southern railroads 
have granted lower domestic freight rates to Southern 
iron products. In the general metal market the feature 
is the collapse of tin prices. 

Several elements have contributed toward a stronger 
money market. The outflow of funds to the interior 
is on a large scale, the amount of currency shipped by 
New York banks to their interior correspondents, either 
directly or through the Treasury, being estimated at 
fully $6,000,000 for last week. The movement had its 
reflection in the loss shown in Saturday's bank state- 
ment of about $5,000,000 in the average cash holdings 


of the associated banks at New York, and a decrease of 


an equal amount in their surplus reserve. The reduc- 
tion in the latter was sufficient to change the opinion 


entertained in financial circles that, compared with last 
year, the metropolitan institutions were now in sucha 


position that no very great effect could be produced by 
interior demands for funds in connection with the move- 


/ment of the crops, and that consequently, so far as the 


money market is concerned, the period just before the 


election is unlikely to be marked by any advance in 


rates. How far the uncertainties connected with the 
coming Presidential Election haveinfluence on the market 
But thefactthat interestinthe contest has 
increased, and that its probabilities are canvassed to a 


greater extent in both business and financial circles, may 
be considered as an element in the present tendencies 


of rates for money at the chief centres. The declining 
disposition of the stock market, accompanied by some 


liquidation, has caused more or less stir in the loan 


market, and the coal strike, with the possibility it 


presents of labour disturbances, naturally furnishes an 


argument for conservatism. 
The Conference Committee of the Amalgamated 


Association of Iron and Steel Workers on Saturday 
signed the wage scale that will be effective until July, 


1901. It is what is known as the yearly scale, 


which takes effect usually in July. Owing to the unusual 


fluctuations of the market, the new scale had not been 
signed when the mills shut down on June 30, and the 
conditions have been unfavourable ever since June, * that 

ome 
mills have started already, and all others will start as 
soon as possible. This decision means employment to 
over sixty thousand working men who have been idle 
In endeavouring to arrive at this agree- 
ment, the Wage Conference Committee of the Amalga- 


mated Association of Iron and Steel Workers has had 


five different conferences with the manufacturers, meet- 
ing at New York, Detroit, Indianapolis, Youngstown, 
and Cincinnati. They had been in conference at Cin- 
cinnati since Wednesday, and determined on Saturday 
night to sit until they got together or agreed to disagree. 
While neither side got what it wanted, both sides felt 
relieved when the scale was signed. The reasons for 
the delay, as well as for the frequent prolonged confer- 
ences, are found in the slump in the market and the 
fluctuations in the last year from the highest to the 
lowest price. 
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Perhaps the most remarkable and important develop- | Sept. 30, S 
ment in the American financial and industrial world | 1900. The 
recently has been the checking of the industrial com- Coin and bullion......... 36 2m 800 & 
bination or trust movement. The phenomenal activity | Discounts.................. 48595000 °° 32354,500 
ir. the creation of vast consolidations, which so startled | oe trees ote eeeececeeees 5,441,000 =! cor 
the whole world during the first six months of 1899, has, 98 “uyulation Beason xs 67,198,000 .. 69.136,500 
now disappeared. Combination projects have been | RG Oe a aa ead ane "+ 78,561,600 
abandoned in many instances, and the movement has, Although the tension shown by the 24,150,500 | 
practically oe Fewer charters for corporations quite great, still the carry-over ro statement is | 
were applied for in August than in any month since characterised by unusually easy money nial | 


January, 1899. This check has been due principally to | of the September quarter; and the uae = | 
as 


two influences—the extent to which it was carried in effected without any difliculty at all. In ace | 
practically every branch of industry, and the difficulty with the ease of the money market the nie ee | 
in getting financial support for new enterprises. It is rate began to recede on Saturday last, and ‘th oo 
noteworthy, however, that many small concerns have | been a further fall each day since then. The total ~ 
| been incorporated in all parts of the country and in all | since Saturday now amounts to * per cent It i — 
lines since the movement stopped. ; = many || 


years since Berlin has seen so rapid a decline of the rate | 
| 
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According to an elaborate and careful estimate pre- | immediately after the September settlement 
pared by the Journal of Commerce, the total capital of the tendency has generally been toward dearer 


industrial corporations formed since January 1, 1900, 


was at its height. The set-back in general business has | 

prevented this competition from showing to any extent 
as yet, but the fact that while the formation of gigantic | 
combinations has stopped, the creation of small concerns | 
is going on, indicates that in any resumption of industrial | 

activity the big trusts will meet with opposition that they | 
did not have to contend with a year and a half ago. 


The figures of the “‘ Journal of Commerce,” showing | by operators as warranting a more hopeful view of the | 


the extent of the trust movement since January 1, 1900, 
are most interesting. The list is headed by the steel 
combinations, whose aggregate capital, including con- 
cerns turning out general iron and steel products, wire, 
nails, cars, bolts, nuts, tubes, finished products, tin- 
plate, and roofing, amounts to $1,439,585,000. Of this 
total, $62,750,000 represents the capital of new com- 
panies. Textile manufacturing represents $126,950,000 
capital. Of an aggregate $88,950,000 in paper consoli- 
dations, $15,150,000 is in new concerns. Recently 
formed lead corporations show capital of $8,000,000, 


bringing the total for that industry up to $73,000,000. — 
easier money rates. Standard coal and iron shares have 


Electric power companies, which show an aggregate 
capitalisation of $329,500,000, are practically all new 
enterprises, and a considerable number of coal and coke, 
machinery, and lighting concerns may also be classed 
under the head as distinct from consolidations or re- 
organisations of older concerns. 





GERMANY. 
(FROM OUR OWN CORRESPONDENT.) 
BeERxIN, October 3. 

The return of the Reichsbank for the end of Sep- 
tember, though comparing very favourably with that of 
@ year ago, is not nearly so favourable as the market 
expected a week ago. Still it is a remarkable fact that 
the increasing tension at this time of the year for the 
past half-dozen years has at length been reversed, which 
is the best evidence that Germany's long boom has run 
its course, and that the business of the country has now 
entered upon a period of comparative quiet, marked by 
less demand for money. The return is more favourable 
at every point than the parallel statement of last year. 
The metal stock has lost £5,286,900, against £5,758,700, 
and deposits £4,317,000, against £5,360,000. The in- 
crease of diecounts is £9,448,700, against £10,452,000, 
and that of loans £2,140,000, against £2,248,900. The 
note circulation shows an expansion of £11,570,000, 
against £12,785,000, and the note reserve changed for 


the worse to the extent of £16,925,000, against 
£18,535,000 last year. 


The status of the Bank compares as follows, in the 
|\chief items, with a year ago :— 








|in the early part of October ; and for a numb f 
having a capitalisation of $1,000,000 and more, is_ the Reichsbank has been com or Of years | 


$3,545,335,000, excluding the many concerns which, this time, the rise being 1 
though incorporated, have never gone into actual followed later by a 7 per cent. rate. 
operation. Of this, $700,000,000, or one-fifth, represents | rapid decline of the private rate this 
new companies. It is manifestly important that of |the Bank is expected to improve 
these new concerns, many represent new competition to rapidity ; and it can already be safely predicted th 
the big companiee that were formed when the trust fever | advance of the official rate will be made. This fact will | 

forcibly indicate the reversal of the tide hera. Tae Bank | 
has been receiving gold in considerable amounts from | 


source at £600,000 since the recent financial operation ] 


/ ment has not only bee 1 maintained this week, but it has 
gained in volume. The rise in values has been quite 


‘the share market. Chinese loans have risen several 















































- Indeed, 
money 


pelled to raise its rate at | 
ast year to 6 per cent., | 
Owing to the | 
year, the status of | 
with unusual || 
at no | 


England. Press reports place the imports from that | 


in New York. 
The bourse seems at last to have entered upon a period | 
of greater strength. Several factors have been regarded | 


speculative situation. Among them are chiefly the | 
easier tendency of the money market and the improved | 
outlook in the China question. The exchange of tele. | 
grams between the Emperors of China and Germany is | 
considered as paving the way for the re-establishment of 
normal ralations between China and the Powers; and | 
much attention was to-day given to this view. The tur 
in the market began on Saturday, and the upward move- | 


general. There has been a rather marked improvement 
in domestic Government Funds, in sympathy with the 


risen from four to ten points. To-day there was a strong _ 
demand for cement shares, and prices rose sharply, upon 
the formation yesterday of the North-Western and 
Central German Cement Syndicate, which will add ls. 
per cask to the price of cement. Bank stock, too, has 
profited considerably from the general improvement of 


points, thus reflecting the more hopeful view of the 
Chinese muddle. 
The strength of the market, so far as iron shares are 
concerned, is all the more remarkable, since it coincides 
with the publication of trade reports that are growing — 
more and more unfavourable. specially in rolled iron 
and steel, the outlook grows less satisfactory every day. 
| New business comes in in driblets, and it has just been | 
| made known that German rolling mills have offered | 
| structural iron in large quantities and at low prices ID | 
Belgium. The slackness of business in the ieee | 

building trades continues, and leaves the manufacturers | 

of structural forms without an adequate market at —_. | 
| What makes the situation of rolling mills still worse 18 | 





the fact that the Siegen Pig-iron Syndicate has just a | 
prolonged for two years, which insures the ons | 
of high prices for crude iron. The rolling wo was | 

‘negotiating for the renewal of the syndicate ee vo 
goods, but the renewal is stated to be ——— es t 
| the organisation of a rolled wire syndicate. oe ; 
a joint meeting of sheet-iron manufacturers - | 
was held at Cologne, at which the former ae tes | 
no further orders for sheets at present, till t! - etl 
have worked off their accumulated stocks. It a eS | 
from the Rhine-Westphalian district that In ® Shas | 
of the iron trade demand continues to decline. | 
ae 
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H d some attention here that the Americans have 
| gered foundry iron, delivered at Antwerp, for 80f the 
9 ainst the Belgian price of 95f to 100f. $e 
onl market maintains its strength undiminished. 
| 0 Monday the Coal Syndicate held a meeting to fix 
| al for next year, and decided to make a moderate 
Pi ance in certain grades of coal which are less rich in 
| eee. About 14 or 15 per cent. of the syndicate’s 
| output will be affected. German furnaces have recently 
|| bought large quantities of coke at Liege. The annual 
} report of the Harpener Coal Company, which has just 
| been published, shows the effects of the strong price 
situation of coal during the past year. Upon a capital 
| increased by £300,000, through the absorption of the 
 Courl Mine, the company pays 11 per cent. against 10 per 
‘cent. last year. The dividend absorbs £63,800 more than 
last year, and the amounts written off are about £70,000 
1 greater than @ year azo. ; ; 
|The State of Hamburg has decided to raise a Joan of 
' £9,000,000, at 4 per cent., and it is intimated that the 
‘Saxon Government will come upon the market soon for 
an unnamed sum. Itis stated that the latter loan will 
‘bear not less than 34 per cent. interest, whereas the 
‘Saxon Government was the first to introduce the 3 per 
cent. type of loans in Germany. These two cases have 
again started a discussion of the interest rate in 
‘Germany, since they indicate a permanent departure, 
perhaps, from the 3 per cent. type of securities. Indus- 
‘trial companies, it is pointed out, have been for some 
time placing debentures at 44 to 5 per cent., and now 
State after State has to put up with a higher rate. The 
‘Dortmund Union (iron company) has reconsidered its 
recent decision to issue £500,000 of new shares, and will 
raise a loan of £300,000 instead. It is intimated that 
the loan will bear 5 per cent. interest. 


| showers in central, southern and western Germany, 


crop, and add somewhat 


to the weight of the 
beets. 


weight. The Russian estimates, however, place the 
' that of 1899, 

The Society for the Interests of the Frankfort Bourse 

held a meeting on Monday and voted against using the 
Bourse Register. Other cities have reached the same 
decision since last week ; but at Cologne it was decided 
to register. 
The Stettin Vulkan is building a steamer for the 
North German Lloyd which is expected to break all 
speed records. The vessel will be 707 feet long, will 
have 38,000 horse-power, and will make 24 knots per 
hour. It will bear the name Kaiser Wilhelm II. 


AUSTRIA-HUNGARY. 
(FROM OUR OWN CORRESPONDENT.) 


Vienna, October 2. 


| 2 was not to be supposed that the Bourse of Vienna 
ees be able to hold out long against the influence of 
oe news that daily assails from abroad, 
M 4 securities have now fallen lower than they ever 
The uring a crisis that broke out much nearer home. 
© usual list of quotations shows that not a single 











one of the chief securities dealt in has escaped the fall. 

. 29. Sept. 22. 
ON io ih de conte 56.95. . $725 
ustrian Crown Rente........cee00s 97-20 97:50 
Silver Rente ................., 96°65 97:10 
SEND nisnsevsnrenssceucacce SIGE 115-95 
~ ber Cent. Hungarian Gold Rente 114-00 114:50 
Secearian Crown Rente........4... 90°50 90:85 
era wottery Bonds, eT ee 132-00 132:10 
4ottery Bonds, 1864 ......... . 195-00 19500 
SUEOMOOK ...scocewseecr cn, 272-50 .. 274-00 
yredit Anstalt sad sina tmaccssced ats 2 654:50 
ungarian Credit Bank ......... 662-00 670-00 
ae BION .+....escscceceocccece, AQR00 ... 49050 
Dare Hungarian | 1702:00 .. 1709:00 
me Banko... eecescscecnceccce SASSO .. 550-50 








During the past week there have been copious | 
which will facilitate the harvesting of the sugar-beet | 
There have been many complaints of the light | 
weight of the beets this year; but the sugar yield is | 
very good, being about 2 per cent. better than last year. 
Reports from Russia indicate that the beets are short in| 


sugar production of the Empire at 6°7 per cent. above | 





1405 | 
Austrian Boden Credit Anstalt...... 85300 .. 872-00 
Fe ee 410-00 416-50 
Alpine Iron Works .........0..-e0s 45000 .. 463-00 
Prague Iron Industrv ...........e0. 179000 .. 185500 { 
Danube Navigation Co. ...........- 76600 .. 774-00 
Buschtiehrad Railway.............. 1068:00 .. 1074-00 
Northern Railway.................- 6010-00 6080-00 
Austrian North-Western Railway 445-00 452-00 
Elbe Valley Railway .............. 45600 462-00 | 
NO EIN ca onic k xesenc eves niaa 657-25 668°50 {| 
Southern Railway ......cccocscccs 109-00 112-00 


Much attention is given to the preparations for the || 
new commercial treaties about io be negotiated by the |} 
different countries of Europe. Always wide awake to |! 
their deficiencies, the Liberal Austrians are heeding what | 
is said of them from an economical point of view, and even | 
the opinions of their German rivals are considered worth | 
repeating. In a German report on the rivals of Germany 1 
in the world’s market, Austria-Hungary is taken sharply {| 
to task, and this criticism, severe as it is, has been || 
declared conclusive by Austrian papers. The German | 
opimion may be summarised thus. Since the Austro- | 
Hungarian Monarchy has ceased to be a unity where | 
home politics are concerned, the economical progress of | 
the mpire has come to a standstill. Austria, Moravia, | 





and Bohemia were wealthy countries from an early date. |' 
Taey had developed high culture, and began to develop || 
industry at a time when Northern Germany was still in 
an undeveloped state. Famous was the iron trade of || 
the Alpine countries, the glass and textile industries of || 
Bohemia; but not one of these developed to a position || 
commanding the world’s markets. The schools of |! 
Austria, especially the trades schools, are praised in the || 
report, but those who learn in them afterwards find || 
employment in the German Empire. With regard to || 
Austria’s commercial dealings, the report says that the | 
Austrian merchant lacks the energetic will of the Ger- || 
man. All business in Austria is transacted with a || 
certain amount of superfluous ceremony. There can be 
no doubt that this is one reason why Vienna remains | 
behind in the race of European capitals. The ] 
Austrians are too fond of peace and comfort to prove 

dangerous rivals, and where energy is shown national 
conflicts interfere with success. And so, notwithstand- 
ing its splendid natural resources, this fertile country |} 


| 
| 
| 
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situated. In the foreign commerce of the German | 


| 
’ ° . . | 
Empire and Austria-Hungary the reciprocal exports and | 
_imports have amounted to about 12 per cent. of the || 


total, showing that each country plays an important || 
| part in the other’s commerce. | 
| 
1} 


The Hungarian Government will, no doubt, very || 
shortly emit a new loan, and, though the situation is | 
generally unfavourable, there are no serious obstacles to || 
the success of such aloan. The question which is being || 
| much discussed is whether a crown (silver) or a gold loan i 
| will be preferred. In the spring, when the Rothschild || 
‘syndicate undertook to emit the crown loan of 70 |! 
millions at 4 per cent., it could not be offered higher || 
than 91 per cent., and then it was difficult to get it i 
‘subscribed for. It is quoted lower than the price of || 
emission. It is, therefore, probable that the new loan | 
| will be a gold loan. 
The Liberal papers announce with deep regret the || 
death of Wilnelm von Lucam, secretary-general of || 
the Austro-Hungarian Bank, who died on Sunday, i 
aged nearly 80, in the full enjoyment of his mental | 
faculties. His career is symbolical of the state of || 
affairs in Austria. No one disputes his unequalled || 
energy, his great mind, his austere honesty, and yet he |; 
was not made a Member of the Upper House oH 
Parliament. He had a wonderful talent for organising | 
affairs of finance and credit, yet there was never a ques- | 
| tion of making him Finance Minister. He was certainly 
one of the first technical authorities where note banks were | 
concerned, yet he remained secretary-general, whilst | 
-nonentities were made governors, and gave him orders. || 
' The reason of all this was that he flattered no one, and | 
when he knew a thing to be right would not change his f 
opinion for anyone. Singlehanded, in a dependent 
‘position, he succeeded in preserving the Austro- | 


| Hungarian Bank as an institution common t? both 
i countries, one of the last links that hold them firmly | 
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together. The decree establishing two independent 
banks for Austria and Hungary was already signed by 
the Austrian Cabinet, when Lucam came forward and 
succeeded in overthrowing the hasty plan. 








NEW LOANS AND NEW COMPANIES. 


The new issues of the current year, exclusive of vendors’ 


shares, &c., have been as follow :— 
Capital Applications, 
Amount First 
Nominal Offered to Payment Further 
—— the Public. a } n, ee 






























£ 
} Amount previously recorded .. oe «132,644,514 .. oe ee ee 
Issues of the week— 
Yates, Haywood, and Co., and 
The Rotherham Foundry 
Company, 44 % Deb. Stock.. 25.000 .. 25,000 .. 2,500 .. 22,500 
6 TO. wanksetesvens scnseccs 20,000 .. 20,000 .. 2,500 .. 17,500 
Croydon Corporation, 3 % Red. 
eS" ee £00,000 .. 480,000 .. 25,000 .. 455,000 
Hastings Corporation 3 % Red 
Stk., at £95 min............. 3000 .- 261,250 .. 13,750 e- 247,500 
Lea Bridge District Gas, Pref. 
Stk., at SID min. ....--.000 10,000 .. 12,000 .. 12,000 o 
Do Ord. Stk.,at £117 min. .. 10,000 .. 11,700 .2 11,700 .c co 
Montgomerie and Co., Pref. .... 20,000 .. 20,000 .. 5,000 .. 15,000 
Reigate Corporation, 3 % Red. 
eK, GE BOS Wien cccvsccence 5,000 .. 52,800 «- 52,800 eo. 
e 882,750 125,250 .. 757,500 
Total offered for subscription to date Total offered for subscription for the 
in— ! whole year— 
BBO. .cceee eaveccececvce £135,527,264 | 1899....cececeeeeeeceeee £133,169,724 
eee chedeoeesscete. SNUEIOE | MiBcensesccesevceyy sce 150,173,365 
BBB. cccocsceveccvcceccs ASG CORSE | TERT cccccsvcccescvecess §ISteDD 
a ee! ee eae eS! 
BGG wccvccccccevcccccce LZ5S94,706 | WBTB.cccccccccccccccccce IOAGR0,108 
NEW CAPITAL ISSUES. 
Treasury Bills.—Tenders for £2,000,000 were opened on 


The amounts allotted were £1,000,000 in six months’ bills and 
£1,000,000 in nine months’ bills. Tenders for the former at 
£97 19s 6d will receive about 70 per cent. and above in full; 
and for the latter at £97 Os 5d about 9 per cent. and above in 
full. The average rates of discount were £3 19s ld and 
£3 18s 3d for the two classes of bills respectively. 

Hastings Corporation.—_Tenders for £275,000 3 per cent. 
redeemable stock (third issue) were opened on 4th inst. The 
whole amount was allotted at an average of £95 Os 11d per 
cent. 

Croydon Corporation.—The subscription list for £500,000 
Croydon Corporation 3 per cent. Redeemable Stock, 1900, 


applied for. 


that holders of National War Loan Scrip Certificates, fully 
paid, should now make their selection between Inscribed 
Stock and Bonds to Bearer, the latter being ready for 
delivery. In either case, the Scrip Certificates should be 
lodged at the bank stock office, Bank of England, not later 
than December 1 next. 


holders should cause their Scrip to be presented through their 
bankers or other agents. 








MEETINGS, &c. 


COLONIAL BANK. 

The half-yearly general meeting of the shareholders in the 
Jolonial Bank was held on the 4th inst., at the Bank House, 
Bishopsgate street Within, London, Mr. H. H. Dobree (the chair- 
man) presiding. 

The secretary (Mr G. W. Turner) having read the notice con- 
vening the meeting, 

The Chairman said:—Gentlemen, when compared with the 
statement of accounts for the previous corresponding half-year, the 





account, notes in circulation are £16,000 less, deposits at interest 
and on current account £28,000 less, and bills payable and 
other liabilities £131,000 less; while on the credit side of the 
account specie is £33,000 more, cash at London bankers and at call 
and short notice £19,000 less, English and Colonial Government 
and other investments held in London £97,000 more, bills receiv- 
able £106,000 leas, due in the colonies on current accounts £110,000 
less, and bills discounted in the colonies, bills in transit, and 
advances on security £70,000 less. The amount of liquid assets is 
£2,709,360 to meet total liabilities of £3,185,515, or rather more 
than 80 per cent. Expenses are the same to within a few pounds, 
and we are able to declare a dividend at the rate of 6 per cent. 
per annum, carrying forward £8,600, as against £7,700 at 
the end of last year. Now, gentlemen, if you will return 
to the report and some of those immediately preceding it, 
it will strike you that the directors are always harping on 
the dulness of trade and the depressed condition of West Indian 
|| affairs generally ; but I can assure you that during the past few 
| years the description there given is not exaggerated, and to prove 
1 this I will read you a portion of the report of the Colonial Secretary 
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2nd inst., and the total amount applied for was £8,553,000. | 


closed this (Friday) afternoon, the whole amount having been | 


National War Loan.—A\ Bank of England notice states | 


The Bank do not undertake to | 
forward Bonds in exchange for Scrip through the post. Country | 


figures now placed before you show that on the debit side of the | 
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of Barbados to the Colonial Office. which | 
which appeared in the Times about a f rtnight take 
he sums up the year 1899 as “ somewhat “a 480, and in which 
eventful in commerce, unremunerative in akee of incident. un. 
depressing. Dwindling incomes make rs tye. and social! 
the effect is felt in the everyday life of the ol erative, and | 
exception of Trinidad and Grenada, where thee”. .. With the | 
decidedly flourishing, this description may fairly be oe industry is | 
whole of the West Indian colonies and the mai 7 applied to the 
not the sole, cause, is the practical exclusion { in, though perhaps | 
of British colonial sugar, owing to the free ae a OWN market, || 
fed beetroot sugar. Our sugar-producing ee bounty. | 
entirely dependent upon the United States marke « almost | 
that America owns Cuba and Porto Rico, that maskek a and now | 
a be closed to them. Apart from the ‘rts A ae \| 
and what 1s incidental thereto, the immediate prospe oa \| 
West Indies are better than they have been for ote : of the | 
Crops promise exceedingly well: seasons have bee} feta 
| favourable. So far as it is possible to make a forecast eae 
_ there is a fair prospect of good prices being maintained ow 
| months longer, at all events until the crops now on ia te — 
| have been turned into money. Now, gentlemen I think — | 
very good reason to hope that with the con lusion of the aon si 
South Africa and with the almost certainty of an ample Unioniet 
| majority being returned at the polls, Mr Chamberlain will one 
his position at the Colonial Office, and I trust he will have more 
| time to devote to the affairs of the West Indies, in which he has 


a evine i 
| always evinced a warm interest—I may say far more interest than 
of his predecessors. And not 


| has ever been evinced by any 
| only has that been an interest shown in the good opinion he has 
| expressed of the West Indies, but it has taken a very practical 
form, and no doubt the sums in aid which he has obtained from the 
House of Commons have been very useful in ihe past year I 
think that without those sums in aid Barbados, St Vincent and 
Dominica would be in a very much worse position than they find | 
| themselves to-day. I think, gentlemen, what perpetuates and 
| accentuates the existing dulness and depression, and prevents the 
return of confidence and the influx of capital is more than anv. | 
thing else the uncertainty which prevails as regards the bounty 
question. To return to the business of the bank, the accounts 
placed before you are ample evidence of its soundness, and of the 
caution which has been exercised by the directors and by the | 
management through very difficult times to avoid undue risks and 
, to keep the assets thoroughly liquid. I can assure you that when 
| any improvement does take place we are in a better position than 
| we have been for many years—we have always been ina good 
position, but we are now in a better one—to take advantage of it, 
but until some return of prosperity comes to the West Indies, I 
cannot hold out to you any hope of the bank being able to make 
| larger profits. In conclusion, the chairman moved the adoption of 
| the report. 
Mr James Fletcher (deputy chairman) seconded the motion, | 
| Which was carried unanimously. | 
| The Chairman next moved, “That a dividend of 3 per cent. be | 
‘ made for the half-year ended June 30, 1900, on the paid-up capital 
| of the Corporation, and that the same be payable on and after the | 


eerie 
from & précis | 



























i 








9th inst., free of income-tax. 
Mr James Fletcher seconded the motion, which was carried 
| unanimously. 
| Dr Drysdale, in proposing a hearty vote of thanks to the 
directors and the staff, said that the chairman had referred to the 
| case of the West India Islands, and they were there in the position 
of governing those Islands. The shareholders took a deep interest 
in the welfare of those Islands, not only as tle general public did, 
| but because they wished to see their friends out there flourishing. 
| The best thinkers in Europe were of opinion that the bounty | 
system was notuing more nor less than an immense mistake. 
“Mr Arthur D. Cochrane seconded the motion, which was 
unanimously adopted. 
The proceedings then terminated. 


HANNAN’S MAIN REEF GOLD MINING COMPANY, LIMITED. 
The ordinary general meeting of the shareholders in Hannan s 
Main Reef Gold Mining Company, Limited, was held on the and 
inst., at the Cannon street Hotel, London, Mr. J. Girdwood, J.P. 
(the chairman), presiding. 
The secretary (Mr Ek. W. 
vening the meeting, 
my ed mages aa: In the first place, I have to ask you to adopt | 
the report and balance-sheet. I have very great pleasure in asking 
you to do so, because we believe we have at last come to a point 
when it is not a matter of prospecting with this company, for 7. i 
have now proved that the property you possess 1s likely to be a a 
valuable one. Our manager reports that at the 500 feet oo 
have a reef about 3 fees wide, and from the 60 feet ne 
down we seem to have good gold. I do not say that Soak 
phenomenal in any respect, but I think we may take ad ort 
it will turn out a good ounce mine all through. In 4 — tered, | 
time, when we commence opening out at the 500 ~~, Sak 
I believe we shall prove to you that we have > ft | 
depth. I do not think there is anything in the -~ Sheir | 
which calls for comment. Your directors have done a idiot | 
power to minimise expenses both in London and ae soit 
with the exception of the expenses of development. Pn 0 east | 
out to you that those expenses have been nensanee _s directors. 
meeting. That was done after due consideration 7 report 0 || 
When they found they were likely to have agp orale speed to 
place before you, they hastened on with all Se ee have | 
develop the property. The reports from the pew go reason 10 
been sent to you regularly as received, have given jy 


Ayers) having read the notice con- 
1 
! 
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aunty | 

















—<——— 


THE 
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. er ° * 
arn poen a very long time to bring the mine to its 
t 


sition. We have been in existence for almost five years, 
- amount of money has been spent upon the property. 
time we thought that money was being spent too freely 
At one rface, and, as you will notice, we have cut down the 
on the Sur's gs as much as possible, and turned our attention 

, development work below, and the results, 
—_ are satisfactory. Although we are not getting 


° i h ent time, we hav 
t of the mine at the present ; ea 
— ee aia water supply. We are pumping from 25,000 to 


and a large 


e expense 
— to the 


> of water, and from this alone we are receiy- 
50,000 Ae = sen rg Of course, that is a small amount, but, 
ve it assists the payment of the wages when they become due. 
inow beg to move the adoption of the report and balance-sheet as 
pemnies Hamilton seconded the motion. ; : 
Major Cotton said he wished to ask a question with regard to the 
investments at cost, which stood in the balance-sheet at £1,300. 
He observed that the auditors in their certificate stated that the 
market value of the investments was £1,044, and he wished to 
know what those investments consisted of. They all believed they 
had a valuable property, and he also wished to know what other 
tangible assets the company possessed. 2 
The Chairman, in reply, said the investments consisted of mining 
shares, and at the present time they could not be realised, except 
at asmall loss. They were shares in South African and Australian 
mining companies, and the investments were made by the 
directors under the powers given by the articles of association. He 
believed that after a time they would be able to realise them at a 

rofit. 
en to another shareholder, the Chairman stated that 
about 150 tons of ore had been bagged for treatment, but, of course, 
it was impossible for him to estimate the value of that ore. Person- 
ally, he would be perfectly satisfied if it turned out an ounce to the 
ton, If they had a good ounce mine, they would have a good 
le property. 

oe dare was then carried unanimously. 
The auditors, Messrs Monkhouse, Stoneham, and Co., having 
been re-appointed, 
An extraordinary general meeting was held to consider resolu- 
tions in effect authorising the reconstruction of the company. 
The Chairman expressed the regret of the directors that they had 
to come before the shareholders to ask them for more money ; but 
having a good property, and having gone so far, he thought that 
they would agree with him that it was advisable to go a little 
further. He trusted that long before the money which it was now 
osed to raise was expended, the company would be in a posi- 
tion to pay dividends. The machinery on the mine would allow the 
prospecting work to be carried on, but stamping machinery would 
shortly be required, and it was principally to meet this expenditure 
that the reconstruction was proposed. Of course, some further 
development would be done on the mine. The manager intended 
to open out the 500 feet level, both east and west, and this work 
would require a considerable sum. 
Mr Hamilton seconded the resolutions, which were unanimously 
agreed to. 
A vote of thanks to the chairman terminated the proceedings, 





NEW ZEALAND JOINT-STOCK CORPORATION, LIMITED. 


The statutory meeting of the shareholders in the New Zealand 
Joint-Stock Corporation, Limited, was held on the 5th inst., at the 
Cannon street Hotel, London, Mr R. B. Tetley (the chairman) 
presiding. : 

The secretary (Mr J. Smith) having read the notice convening 
the meeting, 

The Chairman said that as the shareholders were already aware, this 
was the statutory meeting of the new company which was formed 
to take over the assets and liabilities of the New Zealand Joint 
Stock and General Corporation, Limited. The issued share capital, 
which originally comprised 104,657 £1 shares, 10s paid, leaving a 
| liability of 10s per share, had now been converted into 104,664 
ares fully paid of 10s each, the founders’ shares in relation to the 
| ordinary capital being in no wise altered. They originally consisted 
| of 5,000 fully-paid £1 shares, thus reducing the two ciasses of shares 
| to one denomination. Under these circumstanzes, neither class 
of share carried any liability of any description. As regarded the 
present situation of the corporation, at the present moment the 
| Whole of their interests were practically bound up in Western 
| Australia. In the carly part of the year, in collaboration with 





| — a obtained an interest in certain properties in the 
‘helen: ie district, and that interest had now been disposed of to 
pro aaa partner in the venture at a substantial profit. The 
a 4 pe 1e Coolgardie district which they held entirely them- 
ie oe of two leases of 24 acres each, which they had 
i| property poss Prospecting. The amount of work done on this 
| tll re the prospects of development, might be regarded 
|| the North w areholder as fairly satisfactory. With regard to 
dias or a Associated, it was perfectly true that since the 
a very eta ence of that company the shares had been quoted at 
tion that th "Men price. It was within the shareholders’ recollec- 
imited fie ae Zealand Joint-Stock and General Corporation, 
| developran yo ponsible for the flotation and for the early years of 
pment work of the North-Western Associated, and that they 








w aly 

heeed he? eae on the board of that company. The new 
o remark Lament ai 

very large exte arkable discoveries to report. Their work to a 


Work "that - had been necessarily what might be termed “ dead 
driving of at Was to say, the sinking and timbering of shafts, the 
greater d en and other work of a like nature—in order, at a 

epth, to cut the rich body of ore that was found in the 174 ft 


SS 


j 
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ty is likely to turn out a remunerative one. | level. He could quite understand that reports coming from the 
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| office at intervals of a fortnight stating that the shaft had been 
| sunk 10 ft since the last report would not be interesting, but hi 


thought he might now say that every shareholder in that company 
should very soon receive regular reports from the present directors 
of a far more interesting nature. The chairman then described the 
development operations which had been carried out on the 
Boomerang lease of the North-Western Associated property. Pro- 
ceeding, he said that it was perfectly true that the hopes of the 
directors during the past year of an increase of market values in 
the shares of that company had been somewhat damped, but it 
must be admitted that they were in pretty good company 
when Lake Views, Boulder Perseverance, Ivanhoes, and Associated 
Gold Mines had suffered a depreciation of many millions of pounds 
on market quotations, and they must not be surprised if the 
modest, though vigorous and promising, North-Western Asso- 
ciated had also had a set-back. But he thought they were now 
on the up grade. He was of the strongest opinion that as soon 
as the rich body of ore found in the upper levels had been 
struck in the southern drift on the lode at the 275 ft level, which 
he estimated should occur under certain conditions within the next 
month or six weeks—the shares of that company would rapidly 
rise in value, and that the public, who had so long abstained from 
market deals, would at once see their opportunity of acquiring at a 
comparatively low price shares in a mine of considerable value. 
In conclusion, the Chairman said that they had obtained a Stock 
Exchange settlement, and that the affairs of the new company 
were being carried out in a thoroughly satisfactory manner. ; 

A vote of thanks to the chairman for his address terminated the 
proceedings. 





HALL MINING AND SMELTING COMPANY, LIMITED. 

The statutory meeting of the shareholders in the Hall Mining 
and Smelting Company, Limited, was held on the 4th inst. at 
Winchester House, London, Lord Ernest Hamilton (the chairman) 
presiding. 

The secretary (Mr A. H. Verney) having read the notice conven- 
ing the meeting, 

The Chairman said that the shareholders knew what the 
position of the company was previous to the reconstruction. 
The ore in the upper levels had worked out, but there were 
strong indications that the ore would be picked up again at 
depth, as had been the case in so many mines in the same 
district. The money which was obtained under the recon- 
struction was principally subscribed with the view to sink- 
ing, in order to pick up this ore at depth. This work of sinking 
had been pushed forward as energetically as possible since 
the reconstructed company commenced operations. The mine had 
been cleared of water, and the necessary hoisting and pumping 
machinery had been ordered. However, as they would understand, 
the time had been too short to carry the workings to the necessary 
depth, that was to say, to the depth where it was expected to come 
in contact with these high grade ores again. In the meanwhile, 
the intermediate levels had been developed, the work of develop- 
ment had been pushed forward on these levels at the same time as 
the sinking had been done, and the work on these intermediate 
levels had been by no means barren. They had been led to antici- 
pate by their manager that he would probably in the course of that 
week, or the next week, cut veins in levels Nos. 6, 7, or 8, and that 
morning they received a cable from him which announced that he 
had cut the veinsin two ofthese levels. This cablegram ran as fol- 
lows :—* No. 7level, West—The ore is 12 ins. thick, and continues 
as rich as ever. No. 7 level, East—The South lode or vein shows 
abody of ore 5ft wide. The oreisgood and will pay. No. 6 level, West” 

-which they took to mean No. 8 level, but that was immaterial— 
‘shows a body of ore 7 feet wide, averaging 15 ounces of silver and 
44 ounces of copper.’ That was satisfactory so far asit went, but the 
directors had no wish to attach too much importance to that 
cable at present. With regard to the mine itself, that was about 
all he was at present in a position to tell them. With regard to 
the smelter they had an enterprise of an entirely different nature. 
Of course, the mine was more or less of a speculation, as all mines 
were, but a speculation in which the chances appeared to be very 
greatly in favour of success. Inthe smelter they had what might 
be looked upon practically as a commercial enterprise ; that was to 
‘say, an enterprise to which they could look for a steady and 
consistent return which would not be dependent upon chance. 
It would be satisfactory to the shareholders to learn that 
the prospects of business were considerably greater than was 
anticipated at the time of the reconstruction. They would 
see from his remarks that the position of the shareholders 
in the company appeared to be quite a good one. In the 
first place, if the mine turned out as satisfactorily as was antici- 
pated, it was, of course, needless to say that the shares would 
stand at a considerably higher value than at the present moment, 
and in that case they might with tolerable confidence look forward 
to paying the whole or the greater part of their development 
expenses in the mine by the returns from the smelter. But if, on 
the other hand, the mine turned out an absolute blank—which 
appeared far from probable in view of the recent cables—then they 
had the smelter to fall back upon, and from that smelter they could 
anticipate a fair return, and a return which would be steady and 
consistent and on the perpetually increasing scale as the country 
in the neighbourhood became opened up and as new mines, which 
surrounded the smelting works, became producers. 

Mr A. L. McLaren asked if the smelter was running at present. 

The Chairman replied that the smelter had been running since 
August 24th; he meant the larger smelter, but he believed the 
small smelter would very soon be in operation. 


A vote of thanks to the chairman for presiding terminated the - 


proceedings. 
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TERMS OF SUBSCRIPTION. 
PAYABLE IN ADVANCE. 
Quarterly, 9s 3d; Half-yearly, 18s 64; Yearly, 37s. 
: apne — on POST. 
Quarterly, 10s; Half-yearly, 20s; Yearly, 40s. 
Colonies and Abroad, £2 4s en . 
Cheques and Post-office Orders to be made payable to the Pro- 
prietors of the Economist. 
Copies of the Economist may always be obtained in Paris and Nice 
of Messrs Galignani. Paris: 224 Rue de Rivoli; Nice: 
48 Quai St Jean Baptiste. 


October 6, 1999 | 
i ae rtlimiaiaige a! ? 
PUBLIC INCOME AND EXPENDITURE. | Gold ¢; : hone 
| Securiti en } 
Sak al REVENUE. Date, Coin and {jp from ‘coe ourities BS. | 
—— )—«s\ _—RECRIPTS.—— | ——RecRiPrs..—, Bullion. OF | Bank Post Deposits Bankin s= 8 | 
ra ; —-—Recewrs,-—, | out for Bills De 8 Reserve. $3 x 
piietimate \Apl. 1, '00,/Apl. 1, °99, Week | Week | Export. us). aaa me 
| for |. to to ended | ended b GAs | 
| the Year | Sept.29, | Sept.30, , Sept. 29, | Sept. 30, | — ~ eee ae ee 
| 1900-1901.; 1900. 1899. 1900. |, 1899, ; oo. = gion £ £ £ ‘ ‘ ~ | 
— —}- ee - | July 605,000 out) 30,6 ail £ 
[oi £ £ a. 18 31,488.375| 31000 out 30852455 sash oi 7r8 00 18823.68 % P| 
Customs ......c.ceecceees+| 23620,000, 9,942,000 10,186,900 453,000 393,000 | 25 31,639,576 305,000 in 30,118,240 19.628 976 reel 18,910.92 39.4 | 
ND fadace deastnevbiwntie 33,550,000! 14,770,000 14:590,000. 560.000 383,000 | Aug. 131,033,450 31,000 in 30,866,830 51.512'598 Sy one 9496.336 Sai 
Estate, &c., Duties ........ | 13,000,000, 6,765,000 6,320,000 225,000 193,000 | 8 30,428,905 159,000 in 30,582'815 48.675°748 49 treet stem 35) — 
ER arbiteinninncinahrss 8,550,000, 5,730,000, 4,260,000 182,000 127,000 | 15 30,859,289, 59,000 im) 30,251,935 50.188.950 50'142'=41 1s soe 
Land Tax and House Duty 2,450,000 _ 545, 565, Se ee 22 33,355,399|2,053,000 in) 29,917475 51559112 4a'an noe LBS Sey — | 
Property and Income Tax 25,800,000 5,040,000 4,430,000 195,000 123,000 ee 29 35,370,271 1,923,000 in, 29,809,725 49191 lca 4:o07se 21,212,924 4) ~ | 
Post Office... .--.-+--++-. 25,200,000 5,730,000, 5/620000 $10,000. im. 5 36:065,751| 985.000 in 30,079,995 46,510/678) 41.234 505 oe EH 
egra FVICE 2.2200: 5 »745,000) 20,000 1416, 265,000 in 29,563,075 45,605,079 39 320'roa open Di 
Crown Lands............ ee, 450,000, 185,000 165,000 “8 19 36,661,494 39,000 in 29,383,450 46,280.659 30 ae See 533.— | 
Interest on Purchase Money, 26 36.107,411, 596,000 out 29,500,09C 45,037,632 Saiscacy sent 
of Sues Canal Shares) a0 495604 492.54 Oct. 334,971,302, 295,000 out, 30,527,720 49,887,038. 4671651957 22’ 21¢ see ti | 
undry Loans, &c. ......| ’ ’ 548 Seat aR ene! ise —— a 
: - Se 
MiecsMamesns ........ ss 1,900,000, 997,105, 1,055,960 6,188 24,818 | . Serjotnel is our usual table, atfording a comparative view of the 
| a saad @ 
Total Receipts ..../127,520,000' 50,002,789 49,427,508 1,951,082 1,249,848 “on Returns, the Bank Rate of Discount, the Price of Consols the 
| " - | Price of Wheat, and the Leading Exchanges during a period of 
Payments to Local Taxa-, ail a | oad — 6p correspoxuding with the present date as well as ten years 
eevecveccses 5,840, 5763.07 000 | . Viz. :— 
) . a “ ' ? at 
Total Revenue (including, | at corresponding dates § Oct. 1 Oc t 
payments to Local Taxa-| | ‘with the present week. | 1890." | 1897" | tase” “4igq” | Orta ds 
tion Accounts) .......... 137,071,000, 53,843,603 53,190.586 1,951,188. 1,289,848 | —— é ; ~ 1899. 1990, 
ns ' Circulation (excludin £ £ ~ 
Se iclenteandaabacne | — Bank post bills) ........ 25,403,725. 28,415,280 28,160,405 assti71s sock, 
ae - | Public deposits 3.908943 8.798.547 2 75 405 28,841,715 30,527,729 
| Estimate | SITS wes eeeeees) 108,945 8,798.5 8,175,539 10,640,637 6312’ 
_ Total Issues out of the Exchequer — deposits eesevesccece | 29,022,970 49,570,024 37,723,536 41 611.404 Sener 
: overnment securities ....)| 14,365,814 15,758,725 14.241.640 15.765.426 lesen) 
| 1900-1901 to meet Payments from | Other securities 25080,629 23,837°375 29038901 SS73es62 meee 
i 4 BS sesececs ** ’ ve 5 wid 29) 904 33,736,562 29,617,307 
i i ' ‘ Reserve of notes and coin) 11,121,867 21,582,828 20.385.537 20651217 22 218°: 
| including Apl. 1, '00,Apl.1.°99, Week Week | Goin and bullion.......... 29,030,592 33.195 108 perce Ysa 
Supple- to to ended ded 0,942 52,692,952 34.97] 
| mentary | Sept. 29 Sept. 30 Sept 49 Sept. 0, | 4 oe of reserve to 334% 4 oe 91102 
ee ce , ’ oe eS es mbilities .........6. eee 5 3 44h 
pe Re ee nee se ; - ate | __ 1649. Beak rate of discount .. 5% ne 3 > oe ‘73 
| a t > * bi 5% 22 G3 ; 
ene ag of Debt) ae om en 11,239,836 14,521 ; ate — tk ie 103. 104; os 
nterest on War Debt...... 5,000 415,179 os 48,554 | Price of silver per oz. wees! Sigal 25a 21h Sha 208 
Other Consolidated Fund! ; | Average price of wheat.... 31s” 6d | 333 4a oe tts Sens on 
OS ars 1,600,000 814,742 821,812 47,249 59,250 | Exchange on Paris (short) 25.283-353 25.174-22) 25.233-352 25.353 382 25.139-183 
Payments to Local Taxa-| Cs : | =— Amsterdam (short) 12.1; 0} 12.1-2 © 12.2-3 ; 12 21.33 1; : 
tion Accounts............ 1,150,000, 6406" 638,215 i .. | — Hamburg (3 5-70 3 6266 | 8st | eee 
: | | ‘ ‘ oe Hamburg (3 months), 20.60-70 20.5660 20.6266 20.80-84 = 20.6y-7 
Supply Services..... eeecees '141,391,000' 76,888,952, 40,412,204 5,887,026 3,558,507 | Clearing-house return .... 177,367,000 189,247,000 197,542,000 215,427,000 199 60,000 
eae , —— | * New 22 per Cents.—Goschens. a 
1163,370,000' 87,916,757 53, 5 5 5 57 | 
~~ : 87,916,757 53,112,065 som a | The amount of the “ other deposits” compared with the “other 
Balances Bank of England .......0....02.cseeeseeeeseeeess 1,114,346. 1,956,674 | Securities,” showed in 1890 an excess of £2,955,541, and in 1897 an 
I sts nicns enc abacingbahaens 632,052 458,662 | excess of £10,682,649, in 1898 an excess of £8,645,652, and in 
| 
| 
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1899 an excess of £7,874,842. 
£13,957 ,640. 

In 1897 money was very abundant, payments for 
Treasury bills having scarcely any effect. 
hardened, owing to a withdrawal of gold for the United States, 
There was consequently some expectation of an early advance in 
the Bank rate which then stood at 24 per cent., and the rate for 
best three months’ bills in the market rose to 2, per cent. There 
was but little doing on the Stock Exchange. 

At this time in 1898, the Bank return showed the usual heavy 
changes incidental to the turn of the quarter. The bank rate was 
3 per cent., and the market rate for best three months’ bills kept 
steady at 22 per cent. The New York market became easier, but 
there was increasing stringency at Berlin. There was little 
business, and no feature of interest on the Stock Exchange. 

In the same week of 1899 a very exceptional incident occurred, 
the Bank rate being advanced from 3% to 44 per cent. on Tuesday, 
and further put up from 44 to 5 per cent. on Thursday. The 
occurrence, though very rare, indicated no very extreme situation, 
as on the few previous occasions when a double advance had taken 
place. 
rates, which at once went beyond the official minimum, and as a 
preparation against eventualities in 5 uth Africa, war appearing to 
be inevitable. On the Stock Exchange a sharp fall in prices took 


In 1900 there is an excess of 


£2,090,000 of 


aa neinneeanbe Ses Stereiatete oman eeetretennsaeeceineiee ra 





The step was taken owing to a rapid advance in outside | 





Discount rates, however, || 





_ amen aa 


: £ place early in the week, followed by a rebound almost to the former |) 
Notes issued ........ 51,145,055 Government debt.... 11,015,100 | level. 
Other securities .... 6,759,900 The following figures from the official returns show the amount 
‘Gold coin and bullion 33,370,055 | of bills and cheques cleared at the Bankers’ Clearing-house. 
51,145,055 51 145.055 | Special days are given separately, together with the total increase | 
=o or decrease to date in each case :— 
ane DEPARTMENT. P (000's o nitted.) 
Proprietors’ capital .. 14,553,000 Government _ securi Weeks Stock Exchange Dave,“ Fourths” of 
al.. s J f S : : . Total Consols Pay Days 44 Month. 
Rest ...eeeeeeeeee. 5,812,292" ties ........... --. 16,551,750 __ Ending. | “~~ _|__ Pay Days. Goad the : 0 te 
Public deposits* .... 6,312,091 Other securities 29.617.307 | Date. & Date. £ Date. & Date. | 
Oth a it 4: ’ ’ “ seee GS, ’ | 1900 | 1900. | 1899. 1899. | ‘ 
er deposits ...... 45,574,947, Notes .......... cece 20,017,555 | ' 5 3.944. Oct. 4 33,651, Sept. 4, 26,505, 
lin : , } Jan.ltoJy.1l 4,756,141, Jnl12M29 333,944, O 9 33651 
Seven-days and other Gold and silvercoin.. 1,601,247 | July 18...... 185,672, Apl. 11, 59,045, Nov. 3. 28,079, Oct. sagt, 
bills Ce eeerereesere 135,309 . a dviaaeis 155,022, 27 49,885, Dec. 1 37,987, Nov. 4 32.770, 
Co eee 182,812, May 16 58,054, 1900. Dec. 4 
68,387,659 68,587,659 | . 148,115, 31 «55,468, Jan. 4 34,348, 190.) 4 
*Including Excheguer, Savinge Banks. Commissioners of National Debt, and | US adias 178,670, June 14 51,514, Feb. 2 $1,987, Jan. 4 387 
Dividend Acccunts. Ree 147,374, 28, 54739, Mar. 3 50,079, oreo SNA2T, 
> . , , APL yous, * e 
Dated October 4, 1909, H. G, BOWEN, Chief Cashier, | ...., Agnwteee AST-41.j July 12 30280, May 4, 30877, Apl. 4 a 
FRIDAY NIGHT. | 1257772. 138,254,/Aug, 15, 50,997, June 1) 39,698, May 9) oetsy. 
The preceding accounts compared with those of the previous 19.......  168,114,, 30, 47,437,Suly 4) 48,210, June?) sei 
ibit ; P 26 144,739, Sept. 141 47,465, Aug. 2) 38,040, July 
Pha Seda) ne ro eee oo Oe ee, on Mmeesens 1739, Sey ng 2 Sy anc, 4 22055 
| Oct. 3 199,604, 28| 50,050,/Sep. 3, $4,859, Aug "252, 
Increase. Decrease. oe ee | Oct. 3, 360%, Sept. 4) Sr 
alae ; £ ie siiceaiacienbil sl —_—__'——— : 
Ciroulation (excluding 7-day and other bills) .... 1,027,630 «2.0000 Total, 1900 6,722,516) oe 954,899,, « | 362,005, oe | 281,453, 
PUES ORONNT n os cc cvcccedonacsencccccsicceeses « 395,485 covccere ' Gorrespondng } «7, , | 336,976, ve | 25765 
Other deposits ............... Lédvacknalies ccs.cce SMBBMIS cccccnes ee } 7,003,898, 2 | 1,159,126, + | 976, boo 
Government securities .........02..0sseeeeeeeee o SIIB  cocesoee Inc. or Dec.| — 281 382.) .. |— 104,227, «- [+ 25,08, + rez 
ON 555 c6cnn chwedias des oon veke hacen 1,218,764 9 ceccccece = in 1900 ‘} ve 402% | “© jas 1617%| es |* 743% ae = os 
— pop souscesedpoossde Ch onndshavecer soncedes 5 we eoeecece MAMMD | Glee total fe ——— 359,088 
— ips owibuescebdupeces parecseoccoeu: eecovce ie a ea 275 | 1899...... ; 9,150,269, ack 3 1,544,295, oo | pny or) | 35,267, 
The fol coerercccsccoces eoeccscces eusecccvecce ° — tee eeees 2,163,739 | Do 1898 ... 8,097 291, 2 | 1,231,847, i‘ “ae - | 427,82, 
| he following shows the amount cf the circulation, Butiton in | Inc. or Dec.) + 1,052,978, «. |+ 312448, +. + 00, 1. ja SR 
both departments, Banking Deposits, Banking Securities, Reserve | _in 1899 ../ = _1300%! ws STH! , 
and Rate of Discount, for three months ending October 3, 1900 :— * The “fourth” fell on Suaday. 
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— OLEARING RETURNS. 














PROVINGIAL CLEA® : _ 
i 4900. | 1899. Inc. or Dec. 
eat 22... . « 180,600,200'159,172,400 +21427800 13:46 


4,288,600 + 119,400 


Week ending Sept. 29..) 4,408,000 vm oe 


otal todate...+-.+- 185,008,200 163,461,000 + 21547200 1518 














119,070,500 103,840,900 +15229600 14-66 


ait 22 
Jan. 1 to Sept. <¢.----- 3,193,600 2,861,700 + 331,900 11:59 


Week ending Sept. 29... 


— 


Total to date,....+-./122,264,100 106,702,600 +15561500 14-58 

















x- 
a eran Bocce .| 39,012,90C, 39,422,900 — 410,000 1:04 
Week ending Sept. 29. | 896,140 815,100 + 81,000 993 


Total to date.......-, 39,909,000 40,258,000 — 329,000 0°81 








j i } 
ASTLE-ON-TYNE— | 
ey Sept. 22,.....| 60,446,4C0) 55,423,900 +5,022,500 9.06 


|| ‘Week ending Sept. 29..| 1,598,900) 1,455,400 + 143,500 9:86 
| otal todate........| 62,045,300 56,879,300' +5,166,000, 9:08 
| a | a | 


| spraror- | 
| : Jan. l to Sept. =. eeeeer 20,653,000 20,260,000 7 393,000 1-9 
| Week ending Sept. 29..) 527,700) 587,900-— 60,200 10-2 


Total to date......... 21,180,700 20,847,900 + 332,800 1:5 
“The principal items in the latest weekly accounts published by 
| the leading Continental and the New York Associated Banks are 
} compared below with the previous statement and with the corre- 
|| sponding statement of last year :— 


BANK OF FRANCE. 


\| - l 
| | 
Oct. 4, 
|] 1900. 


Comparative Increase 
Sept. 27, | Oct.5, or Decrease. 


1500. 1898, Last Week Last Year. 


j 


ASSETS. £ £ £ z£ £ 
Coin and bullion—Gold 91,677,000; 90,621,000 76,580,000 + 1,056,000 +15,097,000 
- Silver 44,991,000, 45,250,000, 47,305,000 — 159,000 — 53,314,000 











| Government securities .. 14,104,000; 14,104,000 14,104,000 aE at 
| Discount and advances.. 51,312,000) 50,262,000! 50,160,000 + 1,050,000 + 1,152,000 
| LuBILITIES. | 
ae 361,905,000 157,914,000 155,337,000, + 3,991,000 + 6,568,000 
| Government deposits .. 12,763,000) 13,981,000, 8,944,000 - 1,218,000 + 3,819,000 
| Private doposita ........ 19 638,000! 20.422,000' 18.934.000 — 784,000 + 704,000 
AUSTRO-HUNGARIAN BANK. 
ae Sept. 29,; Sept. 22, | Sept. 50, 
‘ 7 ' - 1899. Last en haat Sane. 
SSETS. j 
Coin and bullion—Gold’ 37,773,000 37,864,000! 39,539,000 -— 91,000 + 7,234,000 
—— Silver 9,914,000; 9,t88,000' 10,538,000,+  26,000— 624,000 
Discount advances, &e... 19,882,000 17,312,000 20,762,000 + 2,550,000 900,000 
IES, | | 
Circulation ........... 61.138,000! 58.435.000) 69.457,000 + 2,703,000 + €81,0C0 
IMPERIAL BANK OF GERMANY. 
Sept. 29, | Sept. 22, | Sept. 30,) ‘ jee 
iain - _ — Last a nat Foe. 
Coin and bullion ........ 36,271,000) 41,£53,000 34,334,000 — 5,282,000 + 1,937,700 | 
Discounte and advances 54,036,000) 42,448,000 61,901,000 + 11,588,000 — 7,865,000 
Rotes in circulation .... 67,198,000) 55,625,000 69,136,000 +11,573,000 — 1,938,000 
Currentaccounts ...... | 22,820,000! 27,138,000 24,150,900; 4,318.000 — 1,330,000 
— NETHERLANDS BANK. 
| Sept. 29, 1 Sept. 22, ) Sept. 30, | ee 
; 1900. 1900. | 1899. Mast Week Last Year. 
Assets, | 2 ee ke £ £ 
Coin and bullion—Gold’ 4,870,000 4,870,000! 2,742,000 : + 2,128,000 
ne Silver 5,613,00C) 5,615,000, 5,926,000 — 775,000— 313,000 
nm advances... 9,069,000, 8,776,000 9,930,000 + 95,000 — 911,000 
o> . | | 
ced ia Circulation .... | 18,528,000 18,012,000) 17,667,000 + 516,000 + 861,000 
Rik tainnses vnc 468,000! 789,000! 190,000'— 521,000 + 278,000 
Se BANK OF SPAIN. 
Sept. 29,| Sept. 22, | Sept. 30,; l aren 
ieee _ _ - Last ~~ Last poe 
tg ccc Ree TES EAS | som t 5S 
@ O00Ccccesccecccccs | 16,855, ' 13,830,000 + + 3, y 
oreign correspondents, 1,841,000) 1,679,000 3.215000 + 162,000 — 1,374,000 
peach ¢ scans oso) ae 52,575,000; 45,285,000 + 455,000 + — 
reascry bills, “suiigs:| 000! 14,770,000 vasl Ao) wt - 151,000 
... vsetanens 502,000) 553,000! 6,202,000 251,000 — 5,900,000 
Sirealation ibid 63,228,000 63,126,000 59,929,000 + 102,000 + 3,299,000 
a and current 
 Seipeacee 29,848,000! 29,700,000: 31.127,000'+ 148.000 — 1,279,000 
eee NEW YORK ASSOCIATED BANKS. 
Sept. 29, | Sept. 22, , Sept. 28,' 
lite, 1900. 1900. 1899. ' Last Week Mast Year. 
Bpecie teeeeees s30m 000! 4 i 000! an £00 i 3so0n00 
ee wanters ieee 12,992,000, 13,424,000) 9,466,000 — _ 452,000 + 3,526,000 
Liapinsrine » **** 195494090 164,628,000 142,834,000 — 1,154,000 + 20,660,000 
Circulation : 
Net _ ee 5,974,000} 5,932,000 3,014,000 + 42,000 + 2,930,000 
—- eee 176'942'0001179494"900 157,072,000 — 2,552,000, + 19,870,000 
Pai ©& Notes) 46,824,000) 48,184,000 39,614,000 — 1,360,000 + 7,210,000 
Excess of Setens cs ray _ 44,235,000 44,875,000, 59,268,000 —- 638,000 + 4,967,000 
serve 2/589,000) 3,221,000; 346,000 — 722,000 + 2,243,000 
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NATIONAL BANK OF BELGIUM. 





Sept. 27, | Sept. 20, | Sept. 28, i 
1900. 1900. | 1899. Cast Week Last Year. | 
ASSETS. £ £ £ £ 
Coin and bullion y...... 4,071,000 4,272,000! 4,361000— 201.000 — 230,000 
Other securities ........ 18,144,000, 17,949,000; 16,519,000 + 195,000 + 1,625,000 


LisBILitiEs, 
Notes in circulaticn . 


. +++, 22,480,000) 22,194,000 21.192,000 + 
Carrentaccounts 


2,609.000' 2.741.006 2.139.000 — 


132.000 + 


In the above tables the Reichsmark is converted at ls; the Austrian crown 


235,00) + 1,238,000 | 
470.000 | 


at 10d; the Dutch florin at ls 8d; and the franc, lira, and peseta at 25 per £1. 


American currency is reduced into English money at 4s per dollar. 


Discount and Loan Market.—With the distribution of | 


the dividends and large Government disbursements, money 
has been in plentiful supply throughout the week, and the 


market indebtedness to the Bank has all been met as it fell | 
Loan rates have nominally ruled at 2} to 3 per cent. for | 


due. 
day to day, and 2$ to 3 per cent. for weekly loans, but balances 


have frequently been offered as low as 2 per cent. There has, 


however, been a withdrawal of gold for export, and the posi- | 


tion of the Bank is considerably weaker. In spite, therefore, 
of the plentiful supplies of money for immediate requirements, 


discount rates have hardened steadily, and there is difficulty in | 


placing bills under Bank rate. In fact, the ordinary quotation 
for best three months’ bills is 4 per cent. The Ban! return 
shows the effect of market repayments to the Bank in an 
increase of £1,214,764 in Other Securities, while owing to the 
Bank’s repayments of loans, and probably on advances to the 
Treasury, a sum of £5,797,326 has been added to Government 
Securities. The Public Deposits show an increase of £395,483, 
and the Other Deposits have risen £4,453,913. The Bank’s stock 


of bullion amounts to £34,971,302, or £1,136,109 less than last | 
The sum withdrawn for export was £295,000, so that | 
the autumn and election requirements of the home circulation | 
also | 
expanded to the extent of £1,027,630, so that the total reduc- | 
tion in the Reserve was £2,163,739, and its proportion to the | 


week. 


have absorbed about £841,000. 


The note circulation 


Bank’s liabilities has fallen 93, to 443 per cent. 
The subjoined table shows the rates quoted from day to day 
during the week :— 


ee | Sat. Mon. Tues. Wed. Thar. = 







Bank rate ........-sssssee0s covcen|4 4 4 4 4 4 
Market rates of discount :— seas Poe : s 
60 days’ bankers’ drafts ........ 3484 343 Ste SR tH RSE HSE OG 
3 months’ do.... a St3 4 '3t8 = 348 4 4 4 4 
4 months’ do.... 4 4284 4 4 444 4A4h 8 
6 months’ do.... 344 4444 4% Me 4h 4 ‘ 
Loans:—Day to day 5 3 3426 3 2h 3 2 242 
DE Cccknueritwkcuskdoessauees t 33 34 3} 3 R22 3 2% 
Fortnight (at last Settlement) ..|44 44 +4 4s 4 2 4 
Deposit allowances :—Banks...... 2 \24 24 22 2 2 
iscount houses at call ........ of \24 2. 2 2 24 2 
DRE Sixcnxvestidcdcensasucios 123 23 23 23 2 2 23 


| 
| 
\ 


The following is a comparison with previous weeks :— 


tank Bills. Trade Bills.* 
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Oct. : 

* These rates range from those current on the very best paper to those paid 
on bills for which the Bank rate is usually required. 

The following is from Messrs Pixley and Abell’s Circular, 
dated October 4th :— 

Gold.—Bar gold, fine, 77s 10d per oz standard ; United States 
gold coin, 76s 5d per oz; German gold coin, 76s 5d per oz; 
French gold coin, 76s 5d per oz ; Japanese yen, 76s 44d per oz. 

Silver.—Bar silver, fine, 29,%,d per oz standard ; bar silver, con- 
taining 5 grs gold, 30,,d per oz standard; bar silver, ee 
4 grs gold, 29d per oz standard; bar silver, containing 3 aH go , 
29 \4d per oz standard ; cake silver, Sljd per oz; Mexican dollars, 
29 sd. Quicksilver, £9 5s—3 per cent. discount. é 

The silver market was steady on Saturday with the opening 
price at 29}d per ounce. There was a firm tone on ee 
but no alteration in the price, and on Tuesday it advance 
jd, to 29,54 per ounce. On Wednesday there was a strong 
demand, and, the market being bare of supplies, the price rose 
yd, to 294d per ounce. Other advances of Jd on paenieg 
and ;°,d to-day make the closing quotations 294d per ounce or 
spot and 29}}d per ounce for two months’ forward delivery. 


| 
| 
| 
| 
| 
| 
| 


eee eet ttt CC CC CC 


3 Months.,4 Months.|6 Months. 3 Months.|4 Months.\6 Months. 


| peom sho wnabe i Rectocimeks ss 





ed Sea SE a il cle Mie ek dad 


aie! 


ota ei ame SANS in aS 


ee ane 


EEE? 


Sia a 


prrereiceet 


ay 
ee ee ee 


EI OO ERA 


et se OR “tnt 


ee 


RE I 


Seen eenee eee anor weer nearer 


Te 
— 





f 
a 
5 
bs 
. 
t 
- 
rf 
ry 
£ 
; 
i 
' 





























a ee ne een ee a er atenansaeeintetnansieas eens er 


1410 THE ECONOMIST. li achctrii 


- 
| | Octi ber 6. 1900 | 
The foreign movements of gold to and from the Bank since — 


little weakness, as discount rates 
last week have been as follow :— 


are a little S 


stocks show an improvement, the interch Bhs . Chinese 
ARRIVALS. WITHDRAWALS between the German and Chinese ee a telegrams 
: ~ Linperors giving yw 
£ : £ hopes of a way being found out of the pre. ae as 
Mon., Australia ....e«e 70,000 Sat., Roumania ...... 30,000 


: : - present dead el bh 

that exception, however, Foreigners haye | - - 
5 i AOC KEL supp rt. 

In the H yme 


» however, any 


Mon., Egypt.....+.--. 63,000 though prices have not varied much. The ¢ me 
290,000 Tues., o jenatesses yo Railway market has slightly improved without 

Net efflux ...cces+ee Per) wo BARR wee ON increase in the volume of business. Scotel) i. 
360,000 360,000 exhibited buoyancy. Canadian and American je’ 


’ 


3 ; nerican Rails ara | 
The India Council on Wednesday offered for tender mires. on the whole, and a ew shares have ice he 
Rs.2,000,000 in remittances on India. The tenders amounted *°tVe!S —_ al Indian Railways have also received a fair 
to Rs.43,070,000 at prices ranging from 1s 3 29-32d to a : apa, ond there has been more |y siness in 
ls 3 31-32d. The following statement gives the result of the a ake i ee oe as regards Mexicans, not 
; ; ; atte “wih « ane uace in quotations oo ‘ 
sales from the beginning of the current Snancial vs for a little animation ‘in Rhod sians — . nite 
April 1, 1899, to March 31,1900 .......... 279,627,943 .... 18,722,564 markets have developed no new feature of interest “Rant 
April 1, 1900, to September, 26 1900........ 61,036,894 .... 4,060,270 shares varying by the merest fractions, while Westralians 
Liaintas............... 2.769.281 :... 184,011 are for the present merely gambling counters for insid, 
€3,806,175 .... 4,244,281 speculators. A little more activity is observable in the Mis. 

Allotments since last Friday :— cellaneous departments, London Dock stocks 
Ri 


and those of 


e the Continental Gas Companies displaying some streneth 
Wednesday ..... . 1,154,000 in bills on Calcutta ...... ) At ls 3 15-164, about Homeand Colonial Government Securities.—- \|:|.» } 
iD > eee 682,000 in bills on Madras ...... - 4 per cent. and money has been plentiful disec tr: eas , a 
af «geet - 164,000 in bills on Bombay ...... ) above in full. . 2 Seen | ul discount rates have hardened to some 
STEER ccccce 45,088 in bills on Calcutta...... | At 1s 3 31-32d. extent, and high-class securities are c msequently flat. Consols 
Noxt ae ged 30,000 eae rs ae 7 all be i it however, are a fraction higherthan last week, and the quotation 
Next week e amount to be offered wi e increased to for the next account has also a eee 
xt ¢ as also movedup. Other British Govern 
Rs.2,500,000. auf ther British Govern 


, . : ment stocks are steady at unchanged prices, but Bank stock 
We are informed that Mr Alfred Schofield was declared a | hag fallen 2. and Indian Three a | LH ifs . a . ck 
. *k Ex ' ins eal an a a oe e declined 

defaulter upon the Stock Exchange on 2nd inst. slightly. Several new British Corporation stock 
LONDON COURSE OF EXCHANGE. market, and the existing issues of the authorities offering them 


aS are on the 
— have given way, Hastings having fallen 3, and Croydon and 
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994 it Indien } nada 29) 99,451! ] 0,400 4,578,000 323,213,C.U @N.—Uon. _ loss | 1909 N $a | 1} 
. Odian M Penin J} 129 - 119,075 1,43 . 4,039,609! -Urug.of M Vid : £ a _soed. | _lsyy Name. c= Receipts H] 
mn | yy _— 18) 58,783 "e 867 Liaseaet 1,208,¢88 = Aeecntine —|Aus 23} 5,418 cd el 2 \Ammnica | aa : Total Receipts. || 
y | th Indi aoe ’ 14'919 8,742 4 ~ 1,241,614 | e Rios --/ AUS 9 732 069) 64,243 65,35 MBRICAN.—Uon_ iia. i ee i] 
“ | ie 23) 19803, sone 25,172) "459,998 Me Guaira & Car. Sep. 29, 1,397 60%) 25,591 393 Denver & Ri an |g 1 
. | Ra Gt won 2) 18823 22475 180,267 as Selene eS ow laey a Last betel 2'130 Tos tte Sep. 21 [| 
ii | ae Weare Set oe 15,092 1271980, is¥ois Mexican. Natioual p- 29) Ore soz 83,300 Lossaoolt ats pemed Central ane 
ern %) 55,295 } 50 ays" Lt emg 114°133/5,553,08 1,089,590/3 . & Nashv./S 2 i 
au | Rameeuests) 2 10381 36,400 455,085 44 vrs Recife & 8. Hriaco. 13" 215382 B88 S135.08 4,247,237 Missouri, Kansas) 2 | 
; Ss argentine! 3 1636 io\tis 198-78? erat ARICA Ang. | 8322 1973 1c1, 829 73233 Norfolk & West. is 
oY 25,362 16,931) 64 »787 122'859 Chic t. Souther: g , 12,361 9°532 — Satie. 2i : 
£21908 24,5531 5,083, 710, ic. Mil. & iSep. 7, _ 7,65 : 552 Pennsyiv: _.. | Aug.23) 2225 
24,555 1,092,760 132 Ci ; 8.P £039 7,¢ oa = ania... \July {1,33 2 
31,092,707, 972,530 nn. Southern .. Aug 21 181,709 1781133 l elute 73,103 puna iphia&Erie J ‘i 1,353,0: 
= a é 83,00) 85,60 856,540 1,873,110 8S viet & Readic| May 103,815 
— 60, 670,410 6) ene outhern Rails alg SEY 
35,000 Wabash ailway|3ep. 21 
= : . rcs : 
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Two weeks. 













ee a 





Rasa tical ion 


Pan Se ee eee ae 


ae ae 


aif 


, 

| 

| 
i 


i 
| 
i 
; 
; 
; 
; 





Northern Pacific Common .... 














1412 





488 8... 50d o +. 18 5. @R.« 8S 
Do Preferred ...........+.... aa ass “ ne . 73% | 
Pennsylvania R.R.$50Shares.. 658 @& .. cor t HW. Oh... B | 
NOE thc tu techie cechewbubelas 8 a ae ee ~ 8's UR. I 
Southern Ordinary ............ ce: wos BE. -b.co'*- gie 1K. BB 
Do Non-cum. Pref. .......... 3 r ° oa met Bis B... Be 
Southern Pacific .............. mL Sh. ME 8 w+ 1. 38 we MO 
Union Pacific Shares .......... 578 8... GOF 1 .. + Sh.. 564... 59h | 
Wabash, St Louis, &c., Prf. Shs. sat Bins Sa D so + J8e Bea ee 
Do 6 % General Mort. Certs. 525 3 .. 34 3..+ 1f.. 31h... 34} 


Colouial and Foreign Railways.—The results of the | 
Grand Truk half-year were pretty fully disclosed in the cabled 
reports, and the issue of the accounts this week had no effect | 
on the market. The working statement for August, however, 
was very disappointing, showing a loss in net revenue not- 
withstanding a considerable increase in gross receipts. There 
was, consequently, a sharp fall in the stocks, but a rally fol- 
followed, and the bears had to promptly close their commit- 
ments. Quotations, on balance, show irregular variations as 
compared with last week. Canadian Pacific shares have been 
quiet, but the price is well maintained, being, in fact, 13 
higher on the week. Indian Railway stocks continue to attract a 
fair amount of quiet investment purchases. Bombay Baroda 
stock has risen 5, and Bengal and North-Western 1, while 
Bengal Dooars and East Indian “C” and “ B” Annuities are 
quoted lower than last week. Among Argentine Railwav 
stocks, Great Southern and Central Argentine have been 
actively dealt in at steady prices; while Buenos Ayres and | 
Rosario stock has fallen 2 points, and there is also a decline in | 
Santa Fé and Cordova Great Southern issues. Mexicans are 
firm, the First Preference being 14 and the Second Preference 
1 higher than last week, while a more substantial improvement 
has occurred in Mexican Southern issues. No appreciable 
variation has taken place in the prices of Brazilian Railway 
securities. , 
The following shows the net movement on the week in some 
of the principal issues :— 





“Making-up” 
Prices. 


-—Closing Prices— Riee 


Last Week. To-day. or Fall. Sep. 26. Sep. 12. 
Bombay, Baroda, &c........... 175 85 .. 180 90 .. + oo 182 .. 177 
Buenos Ayres and Rosario Ord. 59) 60}x.. 57h 8}x..— 2 .. 614... 634 
Buenos Ayres Great Southern.. 19} “ oo 2444 54... — 1.2. 1458 .. 14 
Canadian Pacific, Shares ...... 88 oo We 8 + wc Bee OS 
Grand Trunk of Canada Ord... 63 oo Ge we — the Ghee & | 
Do First Preference .. .... 853 ; a set j se ce att oo OF 
Do Second Preference ...... 564 2... 56h #28..— ~ 2. 
Do Third Preference........ 21} 4.. 2ly; vy. — [ge 218 .. 22 
Great Indian Peninsula ...... —e a ae eee |. Clr 
Mexican Railway, Ordinary .. 188 {.. 198 §8..4 3... 184 .. 184 
Do First Preference ..... se | ee | oe ee | if e 16. 8 
Do Second Preference ..... - 6B 9 . 29 WD .. + 1 op BW ip BW 
Dl ivensaestieuheeieneante — a 2 rere ee ee SS 
DED shaceuesievsconnosend ae <S Gee SS Ab es. kc eee aoe I 


Miscellaneous.—A fair number of transactions have 
passed in Bank shares, though changes in quotations are not 
numerous. Among London institutions there is a recovery 
in National Provincial, while London and Westminster have 
receded. Bank of Mauritius, Hongkong and Shanghai, and 
Union of Australia have advanced, while Bank of Tarapaca 
shares are quoted lower. Allsopp’s Deferred stock has lost 
2 points on the week, and there is a big drop in the price of 
Dailuaine-Talisker Distillery shares, owing to the unsatis- 
factory report. A feature of the week has been a rally in | 
London Dock issues, East and West India being 3, and | 
London and St Katharine’s and Millwall 2 points higher than 
last Friday. Considerable interest has also been displayed in 
Gas companies’ securities, particularly those supplying con- 
tinental centres. Continental Union Gas is 6, and Imperial 
Continental 2 higher, and there are also advances in Gas 
Light and Coke, and South Metropolitan Gas stocks. Electric 
Lighting shares have improved in market value in several 
instances. Welsbach Incandescent issues are flat on the pro- 
posal to raise fresh capital. Declines are marked in Spiers and 
Pond, Mason and Mason, and Lister and Co.; while higher 
prices are quoted for Brunner, Mond, and Co., J. and P. Coats, 
and Babcock and Wilcox. 

MISCELLANEOUS. 


Closing Prices. Rise , Closing Prices. Rise 
Last To- or | Last To- or 
Week. day. Fall. | Week. day. Fall. 
Allsopp Def. ....... 374.. 35}..— 2 | Linotype Def. .... 63... 63.. .. 
Armstrcogs ...... ces es oot F EEE csbwsusnesen 2yh-- hee 
Coats (J.and P.) .. 775 .. 780 ..+ 5 | Lon.&County Bank 103 .. 103 .. 
Eng.Sewing Cotton 1g .. 1g.. .. | 
Gas Light, &s...... 99 .. 100 ..+ 1 | Lon.Genl.Omnibus 165 .. 165 .. 
Guinness Ord...... 540 .. 540... .. | Vick’rsS’ns&M’xm 4§.. 4§.. .. 
Harrod’s Stores.... 3}.. +t .. ee | Spiersand Pond .. 12 .. llAx..— 
Imp.Ottoman Bank 1lz.. lig... .. 


Mines.— ‘Stagnation is the prevailing ncte in all depart- | 
ments of the mining market, the only show of interest being in | 
Rhodesian and British Columbian issues, and in both cases 
such animation as exists is prompted from the inside, the | 
public still remaining stolidly indifferent. Dealing in Kaffirs 
has been on a very limited scale, but in view of the near 
approach of the end of the war, and the return of civilians to 
Jobannesburg, prices tend to go higher by small fractions. | 
The biggest advance is in Modderfontein shares, Rand Mines, | 





bank (40 per cent. 
East Rand, and a few Deep Levels being merely the turn | Railway—-Further issue of £699,771 Ordinary Stock (40 per c¢ 


better. De Beers have advanced 2, to 284. Chartered shares 
have participated in the advance in Rhodesians only to the 
extent of ,,,the price now being 3,";. There are more sub- 
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' said, to colonial sales. 


| British South A. .. 


| Lon. & West. Bank 64 :. 634..— 4 | Rhodesia Goldfields—Further issue of 69,923 Ordinary Shares of 


| Welsbach Ord..... 28.. 27..—1 | 
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stantial rises in Globe and Pheenix, Mach 
and Matabele Gold Reefs. ieee. pahonaland Agency 


In tone, with rather decided weakness at the een uncertain | 


.) ; 
; : Lake Views are y: ry fi r = or _ is 1 
being § down on the week, at 13,5.  Sinaller 10 otation || 
marked in Kalgurli, South Kalgurli, re cee are | 
Great Fingall, while Hannan’s Brownhil] h ier ane 
declined 4. Waihi shares have received farther sapnect nn 

; S4PPOrt, anc 


in the British Columbian group New Goldfields. k 

Mining, and Rossland are most in - ea ee 
failure on the Stock Exchange reported ie 
ascribed to the Le Roi No. 2 Settlement ; the adiax Ur * 
shares has fallen 2, to 19%. Indian Gold dessin ane & 
and practically unchanged. A recovery has taken ‘| ge 
Copper’ shares, onthe Rio Tinto dividend of £2 per Hse 
shares of that company are a point higher, and rather a = 
nounced advances have occurred in Caledonia ( ait - o 
Utah, with small rises in Anaconda, ( upe Copper nd M <a 
Lyell North. ee 


The following are the prices and variations of the m 


ore active 
shares :— 


South AFRICAN, 


Closing Prices, Rise 


Last To- - Closing Prices, Rise 


| Last To- or 
Week. uay. basi, | Tee 
Anglo-French. ..... ; -- 3 .. .. | Kmight’s ...... ~~ ”" ™ | 
arnato Consols .. 2/).. 2s).. .. | Setate, 3. 32 3 
Bonanza ......... asd oe on Bae st. F -. 


ae 33 x ' May Consolidated.. 4) ., 44 ee 
City & Suburbani£4) i 5} ++ | Meycr &Chariton.. 5¢.. LO +s 


ye  «s. 1a erfonte ive 4 
| Cons.GidFields,Det. 71h. 73 2+ ay] Noe peecin (24) 101s. 10H ..+ 3 
| Crown Reef....... 154 157 ..+ 2 | Oceana .........006 Lt.. Lss. 6s 
De Beers (£5)...... 284 . 28) ..+ § | PrincessEstate.... 12... 14 ..+% 
Durban-Roodepoort 5; .. 5]... .. | Rand Mines ...... 41h .. 414 ..4 
East Rand ........ Titi. 73 ..+ gy| Randfontein ...... Sr St ..+ by 
Ferreira .......... 22... 22 .. .. | Robinson (£5)...... 9... 98 +4 
Geldenhuis Deep .. 10} .. 10§ ..+ & | Roodepoort United 32.. 3)... .. 
Do Estate ...... a ee ee ee eae TF a Shine 2s 
Do Main Reef .. ji... #.. Pes Ci as SS ee 
Ginsbere .....%- coo 3S oe 3S os .. | Simmer & Jack (£5) 67, . 675... .. 
Glencairn......... © 2 wt 2 + ' B.A. Gold Trust .. 64... G.. .. 
Henry Nourse .... 9 .. 9 .. .. | TransvaalGold.... 24.2 ..—¢ 
Heriot (New) ...... th eb Village Main Reef 83 .. 8} ..+% 
Jagersfontein(£5) .. 163 .. 16} .. Wemmer.........- 12; .. 123... .. 
Johnnsbrg Cor, Inv 24... 2) .. Wolhuter .......0 a 
Deas <santses <i we TER 6s Worcester ........ a 


SS cccosscsae: BE vs “SS co 


AUSTRALIAN, Inp1An, &C. 


Closing Prices. Rise | Closing Prices, Rise 
Last To- or | Last To- or 


Week. day. Fall. | Week. day. Fall. 
AlaskaGoldfields.. if.. #8. -- Lady Shenton ceed 1. 13..— fh 
| Anaconda........+. 8ti.. -»+ gy Lake View Consols 13¢R.. 134) .— # 
Associated Gold .. 34... 3) ..— 2% | London and Globe 219..21 ..— 3 
| Broken Hill Prop.. 2;.. 2}5-. -- | Mason & Barry (£2) 34 - 34 ‘a. 0 
Burma Ruby ..... « ee 3. -- | Mount Lyell (£5).. 78 .- Th .. « 
| Cape Copper ...... 6 .. 6s ..+ 4 | Mount Morgan... 5s .- Sy..- fh 
Champion Reef.... 5{/.. 53 ..— sy Mysore (10/).....--+ 64 .. 6 -% 
Coromandel ...... #.. +. «- | Nundydroog ...... 3} 6 Set & 
Gldn Horseshoe Est 12 .. 124 ..+ & Ooregum .......+++ Sj +. 33 tf 
Great Boulder .... 31/9.. W/6..—13 Doe Pref. ..cccess 4tg.. Yuk 
HamptonPlains(l6/) i§.. }§.. «- Rio Tinto Def. .... 582 .. 592 .. +1 
Hannan'sBrownhil. 54x.. at eo— } | Tharsis........-+++ So «« 9 4“ 
Hauraki (2/6) ...... 2/5 20 2/5 .. «. | Waihi .....--ee0e0 10}5 104 +3 
Ivanhoe (New .... 10} .. 10);..— yy Waitekauri........ 2t os Me ere 
Kalgurli ........- . 5Si.. 52 ..— fy’ WA. Gold Fields... 23 .. 27-.-—-2 











STOCK EXCHANGE NOTICES. 

The committee have appointed special settling days as under :— 
Tuurspay, October 11. 
*Baltic Mercantile and Shipping Exchange—Provisional Certif- 
cates for £250,000 Three and Three-Quarters per Cent. Irredeem- 
able First Mortgage Debenture Stock (£75 per cent. paid), and 
£100,000 Four-and-a-Half per Cent. B Mortgage Debenture - 

(£50 per cent. paid); Bosun Mines—42,000 Vendors Shares * 
each, fully-paid, Nos. 8,001 to 50,000; British id « cas4 
64.007 Shares of £1 each, fully-paid, Nos. 1 to 64,007 ; Broc 3 
(Goldfields of the Northern Territories of South Australia Further 
issue of 25,000 Shares of £1 each, fully-paid, Nos. ae to 
200,001; *Kastern Extension, Australasia and China Telegraph— 
Further issue of 50,000 Shares of £10 each (issued at £3 per —_ 
premium), £6 paid (of which £3 is capital and £3is — = 
250,001 to 300,000 ; Matabele Proprietary Mines -134,007 5 se 
£1 each, fully paid, Nos. 1 to 154,007; Paramatta Copper aaa: 
Vendors’ Shares of £1 each, fully-paid, Nos. 60,001 to 10U,WWN: 


' 
j -§ Rosa Mining || 
£1 each, fully paid, Nos. 847,850 to 917,772 ; Santa ne 
95,370 ouke of £l each, 17s 6d paid, Nos. 1 to aS | 
14,450 Shares of £1 each, fully-paid, Nos. 95,501 to 1 “ an 
prise Gold —75,000 Vendors’ Shares of £1 each, fully paid, 405- ] 
5,000. | 
a Wepnespay, October 17. i 
British Cotton and Wool Dyers— 830,000 Ordinary Shares of 
each, fully-paid, Nos. 370,001 to 1,200,000. + the Oficial 
The securities marked * are ordered to be quoted in 
List, and also the following :— <a Five 
British Columbia Electric Railway —Further ne Le ae 
er Cent. Non-Cumulative Preference Shares of £ a aa 
paid, Nos. 37,001 to 38.600: London, Brighton, and Sou | 


h, fully- | 
Pre- 





c i i yf £5 eac 

id): Moss’s Empires— 85,153 Ordinary Shares of - 
Paid. as 1 ~ 85.153 : and 94,243 Hive per Cent. a 
ference Shares of £5 each, fully-paid, Nos. 1 to 94,145. 
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| 
bain ! ___— l = ee Leg that the net receipts amount to £188,735. From | 
it ic | ame pat eel home na Po oe interest on debenture stock and the interim || 
tion | Period. | To  (—————- —\ Period of £67 385, the preference and Sunchales shares, leaving a balance || 
1 Company. | os (Making last f £07,385, The board have declared an interim dividend for the || 
are | Interim Final. | forYr.| Year. ‘!X Months ended June 30th on the ordinary stock at the rate of 2 | 
and | . ee per cent. per annum, free of tax, which will absorb £45,053. The | 
ther || and Navy Co | average gold premium for the first six mo 5 is ve ras 128 || 
: || army and Navy 0 . |3sps.} .. een gee r the first six months this year was 128 | 
and Eta oprietar) Nove'ber |Is€d ps.) .. per cent., against 120 for the same period last vear, the sterling || 
= | wre "British West —— . value of the paper dollar averaging 1s 89d for 1900, and 1s 93d for 1 
The [| Afric@....eee reer ee [Half toes Sept. 30 | 10 = 1899. This alone has caused a reduction of about £17,000 in the || 
K 1s 1) Bate Dry Dock -+-+°**) a = | 42 12 conversion of the currency receipts, and to some extent accounts || 
the | peak eel eee nae ae 5 5 for the increased volume of general traffic not giving better results. 1] 
niet Commercial Union As-| | x a me rendum as into with the Santa Fé and |' 
e in | _ SUFANCE..---- 27: » diHalf year Sept. 3 5 e o% -ordova Great Southern Hailway Company, Limited, and the || 
The } Carter, Miles Oak — alt year, Sept. 30 Santa Fé and Cordova Southern Extension Railway, Limited, for | 
pro. 1 “Wyndham Gold... SLi pi? no | 6d p.s. 7 * 6d p.s. the acquisition of those lines, approved at the extraordinary general 1 
and {| D. a ** "least veer June 30 | "9 ss i i meetings of the company, held on May 21st and June 5th, having | 
ount Cbiols Copper Mining! 7 lIs6dp.s.... ".  'Is6dp.s. , BOW become absolute, the transfer of those railways to this com- | 
| Condon Paris Securities : | pany 1s being carried into effect, and the exchange of securities || 
i Corporation scene Half year! Sept. 30 5 under the terms of the agreements will be shortly announced. The || 
— i Fh Halt year) June 30 5 fs a 5 Provisional agreement made last year between the Argentine || 
{| wonte Video Water- Crovernment and the Central Argentine and the Buenos Ayres and 
works .......-.- »-- Half year) June 30 5 * .- 5 Rosario Companies for providing improved accommodation for the || 
Rise !| New Zealand Shipping Teer | June 30 _ ok railways entering Buenos Ayres from the north still awaits the || 
Pal {| steel kiebalbe .... o rn a ts , approval of the National Congres;. 
ve || Palace Theatre ........ Year | July 26 - 36 25 ea CANADIAN PACIFIC.—The statement of the revenue account for || 
_ | River Plate Gas... Half year June 30 6 . * 6 the half-year ended June 30th last, which was promised because of \! 
‘ a= ee Te eear 14 i l the change in the company’s fiscal year, shows gross earnings, || 
+3 Spalding Waterworks... Year Ke ; va 6 $14,167,797: working expenses, $8,889,851: and net earnings, 
+ || Shaw, Savill, and Albion Half year June 30 5 ee ve 5 $5,277,996. After adding interest on deposit loans, $157,651, | 
x ] nee interest from Duluth, South Shore, and Atlantic Railway Company | 
. on consolidated bonds held, $135,000, interest from Minneapolis, 
+ 4 | FORTHCOMING MEBTINGS. St. Paul, and Sault Ste. Marie Railway Company on bonds held, | 
~i i] : : 7 , $79,860, and amount repaid by Minneapolis, St. Paul, and || 
The following meetings are to be held during the ensuing week:— Sault Ste. Marie Railway Company, being balance in full | 
js ree oe | ooo | Of interest advanced, $638,846, the total is $6,289,305. After 
" Company. Class. Date. Place and Time. deducting fixed charges and interest on preference stock, there |} 
z' er ae Nae - ag Pe — remains $2,255,974. From this there has been declared a half- 
+a | Anglo-Galician Oil. --.-..'General.......:| 11 Winchester Houses at 12 | Y°4tly dividend of 24 per cent., leaving a balance of $630,974. | 
. Anglo-Sicilian Sulphur ..../General........ 12;\ Winchester House. at 3 CANADIAN PACIFIC.—Subjoined is the statement of earnings 
| Amociated Tea Metates of, ae and expenses as received by cable :— | 
|, Ceylon o.........0000.. General........ 10 Winchester House, at 2 ‘ I P 
Birmingham Small Arms .. General........ | 9 Birmingham — 
Dornoch Light Railway .... General........ | 10|Dornoch, at 124 1900. 1899. Dec. || 
Gand Svenk of Canada eee - ve" For the nonth of August— $ $ $ | 
Rise miata Sennen nese. annon street Hotel, at 2 Gross earnings ........ 2,638,000 .. 2,474,000 .. + 164,000 
ot Se ee... [senenel........ | Manan, 06 33 Working expenses .... 1,584,000 .. 1,456,000 .. + 128,000 | 
= et: veces oes General. ....... 11)St Paul, Minn. —_—— ——— nba eemen 
“i ee een Bie...) ieneral........ | 1] Roanoke Va. Net profits ..... - 1,054,000 .. 1,018,000 .. 36,000 
= {3 ; cc icasa cee, General..... wat & Edinburgh ° —— er. ioe 
2 Novello and Co............. ijGeneral........ 91 Berners street, W., at 4 Aggregate gross earnings 
-t a! didn temass | SST ORNS ee semen. heen 
: ; Velvet ieee dae teers . = eet eneee f I . " - See J Wi Kn aah ae ert, Pie ; } an eee OK 
te ae eae sel Mec sres General........ 1] Winchester House, at 24 puenene aad profits ditto 7,216,000 .. 7,014,000 .. + 202,000 
. Gas Light.. ........... Ex-General ....| 9'Wandsworth, at 4 The earnings and expenses of the Qu’Appelle, Long Lake, and 
" Saskatchewan, and of the Calgary and Edmonton Railways, 
F operated by this company, are not included in the above return. 
i ; EAST INDIAN.—The directors recommend a dividend of £1 1s 
fi Aotices and Reports. per cent. on the deferred annuity capital and the deferred annuity 
a capital, class D, in addition to the guaranted interest of £2 per 
GOVERNMENT STOCKS, ETC. cent. for the half-year. 
CHINA.—We understand that the monthly service of the Chinese ENTRE RI0S.—The accounts for the financial year ended 
Four and a-Half per Ce : a . June 30, 1900, show a balance at credit of net revenue of £55,849, 
sh per Cent. loan has been punctually paid to date, : : os 
7 in addition to which the proper amount of Customs Likin bonds °ut of which the board recommend the payment of a dividend of 
have been duly deposited in accordance with the terms of the 5% per cent. on the preference stock, leaving a balance of £6,586 to 
- prospectus of the loan. be carried forward. To the net revenue account an extraordinary } 
e | amount of £26,066 has been added, this being the sum realised on | 
m- RAILWAY COMPANIES. the sale of the £48,160 Argentina 4 per cent. bonds, 1900, which 
. ALABAMA GREAT SOUTHERN.—The report and accounts for the were the revenue proportion of the _bonds received in lieu of the 
Po fiscal year endei June 30, 1900, will be issued in due course, but in £289,900 Entre Rios 5 per cent. Provincial Loan, 1891, and unpaid 
= the meantime the directors append an approximate statement of interest thereon. 
5 Saga account of the American Corporation for that period, | GRAND TRUNK.—The report for the half-year ended June 50th | 
ae gether with the corresponding figures for the previous year :— states that the gross receipts were £2,139,691, against £1,983,217. | 
to 1900 1899. The working expenses, being at the rate of 67°42 per cent., as com- 
—_ a $ $ pared with 6546 per cent. in 1899, were £1,442,549, against 
z One gatmings from operation .... 2,092,448.41 .. 1,816,523.25 £1,298,244, the net traffic receipts being £697,142, against £684,975. || 
“4 Perating expenses and taxes .... 1,455,824.36 .. 1,246,185.29 Including the amount received from the International Bridge Com- | 
of Net ; -— —_—_————_ pany, interest, &c., the net revenue receipts were £802,771, against | 
0 || Ine varnings from operation...... 636,624.05 .. 570,337.96 £788,179. After deducting interest and the amount advance) to || 
a ome from other sources ..... : 11,821.42 .. 7,080.00 the Chicago and Grand Trunk Company and the Detroit, Grand I] 
of | mornin sen mimmitnnnn 1 Tie. Sie Milwaukee Company, &c., there is a surplus of 
ig | Inter 648,445.47 .. 577,417.96 £152,066. Adding the balance of £3,918 at the credit of net | 
q || om and rentals, and other revenue account on December 31, 1899, the total amount available I} 
a Uctions from income........ 308,294.78 .. 302,244.42 for dividend is £155,984. The directors recommend the payment | 
1 Bala ——- —_—_—— of the half-year’s dividend on the 4 per cent. guaranteed stock and || 
nce of income for year ...... 340,150.69 .. 275,173.54 a dividend of 14 per cent. on the first preference stock, leaving @ || 
emcee —____-—_ halance of £336 to becarried forward. The net revenue surplus for the | 
1 | Follow; Bl sdaibeaia seeseseeeee £70,000 es £56,600 _ half-year ended June 30, 1899, amounted to £136,404. The result - 
a Ione on the action of the American company, the directors the past half-year’s operations shows, eee —— | 
1 || tax, on " ared « payment of 2 pee cent. (4s per share), less income- £15,661. The outlay on capital account for t 1e ha ae a I 
7 English ooo of dividend upon the “ A”’ preference shares of the to £157,800. The Chicago and Grand Trunk Railway t a United 
¥ “A” ch company, and warrants are issued to-day to holders of hands of the receivers appointed by the circuit Court o 7 — he AI 
. 1900 “Tha Sistered in the books of the company on October 1, | States. It was mentioned in the last half-year's — a eee 
, rate of ; - 'S in addition to the usual half-yearly dividend at the directors had arranged to enter into a ae yp ene a Commmenrr ‘il 
followin ps cent. per annum, and brings up the arrears to the change of traffic with the Chicago an ane en eed 
| October ] _ :~ On the 66,457 “ A” shares assenting to Act, 1888, when reorganised for the purpose of — a ale i] 
|| Tale tren 08, the 1,150“ A” shares not assenting to Act, bond capital of $15,000,000. As the result of subseduel ty Ty | 
| onan uly 31, 1897, The board point out with satisfaction thatthe tions it 1s now proposed that the first mortgage a, by the | 
receipts and net earnings for the past fiscal year are the have the benefit of an unconditional guarantee 0 ge the {| 


rnin 
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DIVIDEND ANN OUNCEMENTS. __ _ BUENOS AYRES AND ROSARIO.—The report for the half-year ended 
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| Grand Trunk Company. The proceedings in connec 
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reorganisation are progressing satisfactorily. ‘The scheme of recon- 
struction, as modified, has been accepted by a large preponderance 








will be carried into effect as soon as the legal procedure in the 
American Courts under the foreclosure suit will permit. 

GRAND TRUNK.—The following is the revenue statement for 
August :— 

Gross REcEIPTs. 


Inc. or Aggrg’te’ Inc. or 
1900. Dec. (2 M’ths.' Dec. 
£ £ | £ £ 
Cee SEE cine dvdccnsuce 409,000: + 6,500! 769,400 + 16,753 
Detroit, Grd. Haven, and Mil.| 20,100— 1,500! 38,600, 2,704 











ee __} 429,100 + 5,000 808,000 + 14,049 
; WoORKING EXPENSES. 

bE SORE 6 inca v eevee oe | 267,900 + 6,200; 510,500, + 13,685 
Dt: ccieeseechuennies | 17,500 + 3,700; 30,800+ 4,189 


285,400 + 9,900 541,300) + 17,874 
Net Prorir, i 
Grand Trunk ......... eccee) 141,100) + 
Detroit, &. .. 











300; 258,900\+ 3,068 
2,600 — 5,200, 7,800— 6,893 


eee __|_143,700'— 4,900! _266,700'— 3.825 

MISSOURI, KANSAS, AND TEXAS.—Copies of the report for the 
fiscal year ended June 30, 1900, may be obtained on application at 
the office of the London agent of the company, the English Asso- 


ciation of American Bond and Shareholders, Limited, 5 Great 
Winchester street, 15.C. 


BANKING COMPANIES. 

STANDARD OF SOUTH AFRICA.—The report for the half-year 
ended June 30th shows, after payment of charges, appropriation to 
bank premises and furniture accounts in South Africa, making full 
provision for bad and doubtful debts, and inclusive of the balance 
of £44,440 brought from the previous account, a profit of £169,994. 
The directors recommend a dividend of 25s per share, being at the 
rate of 10 per cent. per annum, tax free, and a bonus of 15s per 
share, being at the rate of 6 per cent. per annum. The sum of 
£20,000 is placed to reserve fund (making it £1,187,820), and 


£5,000 to officers’ pension fund, leaving a balance to be carried 
forward of £45,806. 


MISCELLANEOUS COMPANIES. 

ABINGDON WORKS.—The report for the past year, states that the 
accounts after writing off £681 for depreciation of plant and 
machinery, &c., and £100 against leasehold property, and also after 
allowing for ordinary directors’ fees and managing director's salary 
and all other necessary charges, show available £3,634. The 
directors recommend a dividend of 34 per cent. on the ordinary 
shares, making 6 per cent. for the year. 

ANGLO-SICILIAN SULPHUR.—The report for the year ended 
July 31st states that the Sicilian assets have been converted into 
sterling at the rate of 27 lire to the £ sterling, as against 27-20 last 
year, and the amount, £3,627, arising from the difference between 
these two rates of exchange has been placed to an exchange 
reserve account. The gross profits on the year's trading have 
amounted to £119,701, to which must be added interest on tem- 
porary investments and other receipts, bringing the total gross 
profits to £128,039. After deducting working expenses and other 
items, including £8,500 placed to a reserve for doubtful debts, there 
remains a net profit of £84,578. Of the balance, £10,049 has been 
credited to the capital guarantee fund, which then amounts to 
£36,872. £20,750 has been credited to the general reserve fund, 
which then stands at £80,522, and the remainder, £19,444, is 
divisible as follows :—One-tenth, £1,944, to the preference share- 
holders, which, with £560 standing to their credit from last year, 
will admit of a further distribution on this class of shares, in 
addition to the 6 per cent., as above, of 1d per share on the fully- 
paid shares and ?d per share on the shares on which 15s have been 
paid, carrying forward £120, and the council recommend that these 
amounts be dealt with accordingly. Nine-tenths to the ordinary 
shares, or £17,500, with which the council recommend payment of 
a dividend of 6d per share, being 50 per cent. on each ordinary 
share. 

ANGLO-GALICIAN OIL.—The report covering the period from the 
date of the incorporation of the company to June 30th states that 
the principal oil lands were taken over as from January 1, 1899, 
and the refinery as from May 1, 1899; the actual possession of 
these was taken over on June 20, 1899, work having been carried 
on by the vendors to that date on the company’s behalf. A reduc- 
tion in the price payable to the vendors of the principal properties 
was efiected and a settlement arrived at in respect of the results 
of the business whilst carried on by the vendors which in- 
creased the cash available for working capital by over £11,000. 
The net profit for the period to June 30th (after allowing for depre- 
ciation) was £33,150. The dividends on the preference shares 
absorbed £21,342, and the directors now propose a dividend for the 
period ended June 30th of 4 per cent. on the ordinary shares, 
leaving £213 to be carried forward. 

BIRMINGHAM SMALL ARMS.—The report for the year ended 
July 31st states that there is a trading profit of £54,777, which, 
with interest on investments, £3,381, and the amount brought for- 
ward, £4,903, makes £63,060. Full allowance has been made for de- 
preciation. The directors recommend that a further dividend of 15s 
per share be paid on the ordinary shares, making a total dividend 
for the twelve months of 20 per cent. The directors further 
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of the holders of both the first and second mortgage bonds, and it | 
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recommend that £10,000 be added te a a — 
fund to £65,000. There will remain to os erve fund, raising this | 





BRIGHTON WEST PIER.--The report {.. 1. or "2" £2,688, 
August Slst states that the receipts on revent 
half-year have been £15,209, and the 
balance of cost of electrical installati: 


half son 

revenue aces en (oud 
Pamue Account for the 
payments (including tha 
yn) £8 624. The ~. > sue 


recommend a dividend at the rate of 13 per cent. ner, Cirectors | 
the half-year, tax free: £1,500 is Sleand’ t0 mi gee annum for | 
carried forward. tve, and £788 


tors fo 


COLTNESS IRON.—The report by the dire for the y 

July 31st states that the profit earned on the cuaea vm ented 
to July 31, 1900, after deducting direct rs’ fees an tine ons 
amounts to £188,252, from which falls to je dela 
written off for redemption and depreciation for the cone inne 
leaving @ net profit for the year of £157,577. ad im 
carried forward from last year’s account, and deducting ae 
dividends already paid, there remains £117.86]. After ieee 


, : rred in 
with the formation of the company (£6,303) and set 


od ting aside to meet 
the expense of relining, &c., of blast furnaces and extraordi: = 
repairs to ammonia works a sum of £4,000, there remains a balance 
of £107,558. The directors recommend adividend for the half-vear 


ended July 31st at the rate of 20 per cent. per annum 


connection 


é F c } on the ordi. 
nary shares (making a total distribution for the yoar of 20 ner 
cent.), placing to ordinary reserve fund (in addition to the « spec a] 
reserve fund ” of £50,000) £60,000, leaving a balance to be carried 
forward of £3,808. ee 

DAILUAINE-TALISKER DISTILLERIES. —The report for the year 


ended June 30th last states that the result of the operations is g 
profit, with £1,085 brought forward, of £14,817, out of which 
has been paid dividend on preference shares to May 15th last 
leaving a balance available of £2,083, which the directors prop - 
to dispose of as follows :—To depreciation reserve fund (making it 
£6,000), £2,000, and to carry forward £83. ” 

DUBLIN DISTILLERS.—The report for the year ended June 3h 
states that, after payment of all trade charges, maintenance anj 
repairs of buildings, machinery, &c., depreciation of casks, interest, 
income-tax and cost of administration, and providing for bad ani 
doubtful debts, the net profit for the twelve months amounted t 
£18,622, which, with the balance from last account, £5,723, makes 
£24,345. Out of this the following payments have been made: 
Eleven months’ interest on debenture stock to May 31, 190, 
£13,912; half-year’s preference dividend to December, 189, | 
£8,700; leaving a balance of £1,752, which the directors recommend 
should be applied as follows:—Write off premises, plant, és, 
£441; interest on debenture stock, one month, to June, Wth, 
£1,247 ; carry to next account, £45. 

GAIETY THEATRE.—The report for the year ended June 30h 
states that, after writing off £8,738 for depreciation, the profit for 
the year amounts to £11,848. This with the amount brought 
forward from 1899 makes a total of £18,290, out of which an interim 
dividend has already been paid of ls per share, leaving £15,2% t 
be dealt with. It is now proposed to pay a final dividend of 3s per 
share, making a total distribution of 20 per cent. for the year, 
leaving £6,290 to be carried forward. The reserve account has been | 
written down to £6,248 owing tothe depreciation in Consols. | 

LEWIS AlD ALLENBY.—The first report for the eleven months 
ended July 3lst last states that the net profit, after payment o 
debenture interest, amounts to £10,538. The board recommend ior 
the six months ended July 3lst last, a final dividend of 8} per cent 
per annum (making a total of 6 per cent.) to the ordinary 
shareholders, leaving £2,604 to be carried forward. 

NEWHAVEN HARBOUR.—The report for the half-year ended 
June 30th states that the harbour has been well maintained, and 
dredging operations have been carried on continuously during the 
half-year, so that vessels drawing 11 ft. of water can now enter and 
leave it at low water. The debt to the Public Works Loan Board 
has been reduced to £13,665, instalments to the amount of £420 
having been paid off during the half-year. Of the 2,500 new 4 pet 
cent. £10 shares created at the special general meeting held on 
April 19, 1899, and offered to the shareholders at a minimum price 
of £13 10s per share, 1,841 have been allotted, leaving 659 = 
disposal. In accordance with the resolutions passed on April 40 
last, the issued share capital has been converted into general capita 
stock. BS 
" NORTHERN INVESTMENT OF NEW ZEALAND.—The report _ 
the year to June 30th states that the amount borrowed by = 
company at the close of the year on terminable debenture 0 
£24,340, and the amount of debenture stock issued was £391, : 
The whole of the terminable debentures current mature ® 


} 


Martinmas next, and will then be paid off. Loans in the colony 


: 92.745, an 
which were repaid during the past year amounted to £93,1 © 
new loans having early maturity were made during the same f 


| to the extent of £70,334. The amount invested in New Zealand st 


; a decrease ( 2.411. 
‘the close of the year was £409,386, being a decrea a z 


een paid 


‘Alinghi me tie > ee a ae 
;. soe 6 ®t Bote aA es - > aie se 


The whole of the heritably secured portion of the ] - . 
in the two last reports, with all interest due thereon, has 


. + 
: - sclosure proceedings being adopted. 
without the necessity of foreclosure pro edi the balance 


snoluding t 
The amount at the credit of revenue account, Int luding 


* seactors reco nend 4 
brought forward, is £10,699, and the directors rec “no tas, | 


dividend for the past year at the rate of 6 per re es 
payable in two equal half-yearly instalments on the 9th 10: 
April 9th next, leaving £4,894 to carry forward. 
PAGE AND OVERTON’S BREWERY.-The repo! 
ended August 31st states that, after making pr weet 
and depreciation and paying £1,000 to the trustes a ae 
ture-holders in reduction of the debenture debt, there } 


+ arcount, makes 
net profit of £20,107, which, added to £952 from last a . pas "paid 
a total available sum of £21,039. Out of this hi ont. 0B 


. a — +s nd of 5 ver ce 
debenture interest, &c., and an interim dividend 0! qa further 


7 4 8 , nose ) pay 
the ordinary share capital, and it is now propos ed to pa} 


rt for 12 months 
f yr bad debts 
1r the deben- 
a | 
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ent a . . . 1: 
.»¢ cent. on the ordinary share capital (making a 
Gridens < a ent. for the year). This leaves a sum of £1,283 
| divide ite 
2 a er TEATRE.—The report for the year ending July 26, 
ae Tee has been £57,605, showing a profit for the year 
} toe Add balance brought forward from last account, after 


| of £31,511. co ae Pop aig ore 

‘i t of additional remuneration paid to directors, 
| oe 847 672 of this amount the directors have paid— 
| ee aivid 


‘m dividend at 7 per cent. (January 29, 1900), £6,300; and 
aa to distribute a tinal dividend at 18 per cent. (making in 
oo cent. dividend for the year) £16,200—£22 500 ; leaving 
fo be carried forward to next account £25,172. | 
| © sILLSSURY-WASHBURN FLOUR MILLS.—Subject to final audit, 
| the accounts for year ending August 3let last show sufticient profit 
Is ray the usual dividend of 4 per cent. per annum on the ordi- 
ll os T henen after providing for debenture interest, preference 
| fividend, and interest and sinking fund on the preference income 


{\ in 
| prop 


OTOCK A D DEBENTURE CORPORATION.—The report for the 
vear ended June 30, 1900, states that an interim dividend at th 
rate of 6 per cent. per annum on the preference shares and 10 per 
cent. per annum on the ord nary shares was paid in January last, 
and the directors now recommend a further dividend at the same 
rate for each class of shares. The past year, by reason of the war 
| in South Africa and other unfavourable political influences, has 
| been a very exceptional one for financial enterprise, there having 
| been a general reluctance on the part of the public to invest, and 
| almost an entire absence of speculation. 
| WELSBACH INCANDESCENT GAS LIGHT. The directors give 
| notice of an extraordinary meeting of the stock and shareholders 
to be held on the 17th inst., and state that they desire to cal! 
| attention to the requirements of the company which necessitate the 
| employment of further working capital in its extended operations. 
Before carrying out any large scheme of increased manufacturing 
and trading facilities, and committing the company to any expen- 
| diture thereon, it was desirable to ascertain the response of the 
|| public to the policy of reduced prices. The increase in the number 
| of burners and mantles sold from June Ist last (the date of the in- 
|| auguration of reduced prices) to September 50th over the corres- 
|| ponding period of last year amounts to 57 per cent. and 55 per cent. 
| respectively. The increased trade necessitates increased stock and 
|| the consequent employment of further working capital in the pur- 
|| chase of materials, but as the articles of association are at present 
|| drawn, the board have no power to borrow money on security from 
|, their bankers or others for the purposes of the business of the com- 
|;pany. Although, however, authority is sought up to an amount 
|| not exceeding £250,000, the directors do not contemplate that the 
| requirements of the business in the immediate future will reaca 
};any such sum. In the arrangements made with the Suulight 
| Company, power was reserved to the Welsbach Company to redeem 
| the unsecured debenture stock, amounting te £110,000, to be issued 
in payment for the tormer undertaking, and the directors have 


| 


thought it wise to seek authority for such an amount as would | 


|| enable them to exercise the option of such redemption, if and 
| When considered expedient, in addition to providing for the re- 
quirements of the business. 


MINING COMPANIES. 
ANCHOR CONSOLIDATED (W.A.). Cablegram received September 
=~ Mill started yesterday afternoon ; running most satisfac- 
| torily. 
| BROKEN HILL PROPRIETARY.—Dividend (No. 128) for November 
of ls 6d per share has been declared, payable on November 21, 1900, 
| the company’s books for which will be made up on the morning of 
| November 7th. The board desire to inform the shareholders that 
> the future payment will be made one month later, so that the 
aan : declaring quarterly dividend will more nearly correspond 
| Hithe oa upon which the company’s financial operations close. 
‘eaten has been necessary twice yearly to declare the divi- 
ee month before the balancing of the books for the half- 
| be anh ae completed. In the future, therefore, dividends will 
| each oe € months of February, May, August, and November 
ion a this instance the amount of dividend usually 
deferred date. been proportionally increased on account of the 
ee GOLD. The managing director of the company at 
‘eer es as follows :— Full mill crushing October lst.— 
Octo FINGALL CONSOLIDATED.—Cablegram, dated Kalgoorlie, 
| stamp mill’ = the effect that the preliminary runs of the new 20- 
| likely to 2 a now taking place, and that regular crushing is 
anne © commenced on October 6th. 
including rine The report for the past half-year states that, 
| reserve, the — rought forward, and £1,335 transferred from 
| £3,850 icc venue for the half-year is £6,441, and the expenditure 
| HAN ‘“aving a balance of £2,591. 
| tember ANS, BROWNHILL, In sending out the return for Sep- 
| Seneral positi, ary 8 take the opportunity of referring to the 
the ore in the Han the mine. They state that at a certain depth 
toa refractory “nnan's field changes from free milling oxidised ore 
srownhil] me This change took place in the Hannan’s 
shareholders — in all the others, and was duly reported to the 
| Present have been - large quantities of gold returned up to the 
| Course, known t. ‘on mainly from the oxidised ores. It was, of 
€xtent, and acd 2¢ Shareholders that these ores were of limited 
lately reported ' _ time become exhausted. The manager has 
failing in guantit the board that the supplies of oxidised ores are 
iHantity and are diminishing in value, and it is expected 


that eV will cn 1 
oe wil soon be worked out. This will entail the stoppage 
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of the present mill, pending the adaptation of the whole or part of 
it for the treatment of sulphide ores. The whole of the ore 
supplies have hitherto come from above the 5th level. Active 
explorati n is in operation below the 5th level, and a series of bore- 
holes is also being undertaken with a view of locating the con 
tinuation of the ore bodies. The shareholders are aware that the 
Hannan’s Brownhill vein is dipping strongly to the west, into 
what was formerly the “ True Blue” property. The vein has been 
proved by a borehole in the ‘‘ True Blue” lease, at a point where 
1t 1s of no value, but levels are now being driven to locate the 
position of the pay chute. The directors hope that the explora 
tions that are being made below the 5th level will result in success 
fully locating the ore deposits, which will, in all probability, be 
sulphide ores of refractory character. A special sulphide mill is 
being erected, and will be ready for work during December next. 
In the meantime the treatment of sulphide ores is being success 
fully continued at the Hannan’s Star ( ompany’s mill. In order to 
replace capital expenditure during the past financial 
which had been paid out of revenue, an issue of 5,000 shares has 
been made at the price of £6 163 per share, making the issued 
capital of the company £148,000. 

_NATAL STEAM COAL.—Manager reports by cable 
September 2,950 tons. : 

RIO TINTO.-The directors have issued an interim report upon 
the company’s operations during the current year. The consump- 
tion of pyrites continues to increase, and there has sprung up a 
large demand for ore containing practically no copper, and which 
is sold for its sulphur only. The deliveries of this latter class will, 
if 1s expected, be greater by one half than those of the year 1899, 
and, of the ordinary pyrites, the deliveries also promise to exceed 
last year’s, which, it will be remembered, were larger than during 
| any previous year of the company’s existence. During the past 
| nine months of 1900 there have been considerable fluctuations in 
| the market value of copper, but the average price for that period 
exceeds slightly the twelve months’ average of 1899. The directors 
have declared an interim dividend of 403 per share, free of income- 
tax, on the ordinary shares. 

REZENDE, LIMITED.—The report for the year ended June 30th 
states that the expenditure incurred in connection with the short 
run of the mill in July and August, 1899, prior to its destruction by 
fire, and the cost of mining the ore raised to grass, have been 
debited, and the value of the gold recovered from the crushing has 
been credited to the development account, as it has been thought 
unnecessary to start a profit and loss account for the short period 
of actual working. The issue of 20,000 shares of £1 each at par in 
November, 1899, was fully subscribed, and the working capita! has 
since been added to by the issue of 8,463 shares at 22s 6d per share. 
With the money subscribed the directors have been able to obtain 
and send out to Rezende a complete new 10-stamp battery, 
together with the material for the reconstruction of the old 10 
stamps and a mill house to replace that destroyed by the unfortu- 
nate fire in August, 1899. The cyanide works have been completed, 
and the tailings are now being treated. 

SULPHIDE CORPORATION, CENTRAL MINE, BROKEN HILL.— 
During the four weeks ending September 22nd, 15,107 tons of ore 
were milled at tbe Central Mine, yielding 3,348 tons of concen 
trates. At Cockle Creek during the same period 2,363 tons of 
concentrates, 101 tons residues, and 252 tons of purchased ore were 
smelted, vielding 1,353 tons of lead, containing 82,533 ounces silver, 
and 473 ounces gold. 


CRUSHING RETURNS. 
(For last Calendar Month, except where otherwise stated.) 
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year, 


output for 


! 
Tons 


Crushed. Gold Recovered. 








—_ (P) 
MINE. © oO. Profit. 
of Se (V) 
Mill. as Mill. &5 Total. Value. 
Es Ps 
' Ozs. | £ 
NE ss kt eaten nanan’ : 1,325 1,200 1,268 132 1,400 és 
Master's WOO ooo carsceesceves a 2,286 2,795 758 58: 1,339 
Brownhill Extended............ 4 i oe iv 74C 
Brilliant Block (trial) .......... 160... ka £700 4 
CIID Sic ccna dcdevneca gatnes 909° 1,320 497 124 ~=s 621 és 
CaO OE cikindessis. crecaes 7,925 8,859 11,943 2,085) 14,028 es 
Cosmopolitan Proprietary . 1,236 ‘ a ae 1,061 *e 
Donnybrook Blocks ......... na 221 os ae oe 1,518:(V) 5,100 
ay Dawn Pil. ccccsencese: isiieled ne 5,740... in ; V) 3,460 
| eater. sti, ey aes Tacks 290 
Day Dawn Block and Wyndham.... 2,900 .. 2,294. £3,500 2,294 £11,500 
| Hope’s Hill(fortnight ended Sept.27)| 1,200 .. 4 ee 214(V) 825 
Hannan’s Proprietary Development 730. oe ne 351 ee 
SPREE SE ROE sk bcvccoscscencesnes 403; .. Rs és 253 
| FESO RONOUIOIN Dn cu enscctcussg seca TE aie on - 517 
Lachlan Goldfields ............... 575 
DMD Y TOO esccsdcwaccasecsccsnsans 740 
Long ON Ee ne ee ee 1,560 oe - 
; Mount Usher (596 hours)..... ..... 974 655! 1,009 
Mount Charlotte ........ jsewtasast . aan ‘ 
| Mysore West and Mysore-Wynaad..; 1,900 .. as 
Menzies Consolidated ........... ‘ 528 1,000 364 
Miesenitel Mines .ccccccsccccccses LI ws a 
OA Eee ae 9,506! 12,780’ 11,964 
Mount Malcolm .......... Seudeeets ia i 150 
oT TE rin diearcuccned ak edab xp e-+--| 1,400) 1,350; 379 
| Nundydroog .........sc0.ee eens eee 3,080 5,018 3,574 
| Ooregum .....- +e eee eeeeereeeens ..| 6,006 13,412 4,701 
t  ctcacccaseaesen ieivanueknn oe oe 
RINE CONGO. oc cenviaveseueucs 406) .. oon 
Road Block of India ................ 950 1,650 126 
St David's Gold and Copper ........ + 1,600, .. . 
Bier OF EO BOGS occ ccncdeccccccescss os *- 
eS eee ee | 5,018; 4,438 3,516 
DOMRDOT voces eccccedaceseescccesoves 4,400 240 .. 
Vale of Coodlgardie ...6..ccccceces 1,018 $43 562 
White Feather Main Reef .......... 1,200' .. i 848 
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WESTERN AUSTRALIA.—The Agent-General has received a tele- | 
gram from his Government, stating that during the month of 
September 87,726 ounces of gold were entered for export, while 
60,579 ounces were received at the Perth Mint for coinage, giving a 
total of 148,305 ounces, valued at £563,559. 
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THE CORN TRADE. 


Mark Lane, Friday Evening. 


The moist atmosphere recently experienced has made the land 
in good condition, and farmers are now occupied in preparing for 
autumn sowing. The market throughout the past week has 
exhibited a general lack of vitality, the attendance of buyers being 
on a small scale, and demand for most cereals of a quiet nature, 
little or no disposition being manifested to purchase beyond wants 
of pressing necessity. The pause on the part of buyers was partly 
attributable to sellers of new crop Argentine wheat offering more 
freely, and also the presence of Indian qualities, while less 
encouraging cable advices from America tended to weaken the 
hands of holders. English wheat on this market has been in small 
supply, and held for about late currencies, but on several pro- 
vincial centres more liberal arrivals have ‘come to hand, and 
in most cases values are the turn easier. Foreign descriptions 
have also received decidedly less attention, and although quotations 
are not quotably lower, the tendency has favoured buyers where 
sales were effected. Australian and New Zealand have been held 
steadily, but trade in the former has made quiet headway. The 
consumptive inquiry for flour, in unison with that of wheat, marks 
a& pause, and only restricted transactions have bcsen passing in 
most brands during the week at rather lower prices. Australian 
kinds remain without change. The cargo department for wheat | 
has exhibited a general tone of inactivity, an absence of buyers 
being marked throughout the week, and with sellers as a rule | 
reserved, business proved extremely difficult. In the opening | 
part of the week 30s 6d was bid and not entertained for 
a cargo Walla-Walla, October-November loading, while 30s was 
wanted for the Inverness, ditto arrived off coast, and subsequently | 
30s 9d was obtained for two cargoes ditto, prompt dispatch. 
12,500 qrs Danubian, on sample No. 169, per Steliro, afloat, | 
changed hands at 30s6d. The inquiry for parcels has been far 
from brisk, but although business partook of a limited character, 
values, on light offerings have maintained a steady level. | 
No. 1 Northern Spring, October loading, sold at 32s 3d; November, | 
ditto, 32s 6d, and hard Manitoba, afloat, 32s 14d. The quantity of 
wheat and flour on passage for the United Kingdom is estimated | 
at 2,295,000 qrs as compared with 1,955,000 at corresponding | 
period last year, which brings the total amount afloat for 
Europe up to 3,415,000 qrs, against 3,235,000 same time 


twelve months ago. American shipments of wheat to 
Europe during the past fortnight embrace 529,000 qrs, 


of which 41,000 qrs are from the Pacific seaboard. A fair 
quantity of malting barley has been offering, and with a sustained 
demand a steady business has been carried out. The depression | 
recorded in the market for grinding qualities has gained further | 
ground during the period under comment, buyers, even at a fresh 
decline, still purchasing with caution. The cargo section for this | 
grain has been without new feature, a moderate trade having been | 
concluded at recent currencies. A cargo Danubian Kustendje, old 
style, September, sold, at 18s 9d, and the Franklyn, Azoff, on 
passage, also 18s 9d. A composite cargo 10,000 qrs, October- 
November, Danubian-Kustendje barley, and 4,000 qrs Galatz- | 
Foxanian maize, one-third old crop, sold, at 18s 9d and 22s 6d 
respectively. For the Parkgate, afloat, 18s 6d was bid. Maize, on spot, | 
has moved quietly for both flat and round qualities. The former, after 
being easier, ruled steady at the decline, the latter remaining firm. | 
The floating and forward shipment department, although making | 
an advancirg tendency, has not been attended by much activity. 
Steamers of mixed American were offering in the initial part of the | 
week at 21s, October-November shipment, but later 2ls 3d was | 
required, 21s 6d being asked for October and 19s 6d for December- 
January; Danubian, April-May sellers, 22s 3d, and Galatz- 
Foxanian, November, one-third old crop, 22s 6d. The Florence, 
steamer, Yellow La Plata, at St Vincent, realised Zls. American 
mixed parcels, October, went at 19s 104d to 20s; November, 20s; 
December, 20s 14d. Oats, on spot, have further receded, the inquiry 
being insufficient to cope with the very heavy supplies coming for- | 
ward. Forarrival, only limited sales had occurred. American, mixed 
| 





clipped, October, 38 lbs, Winchesters, sold 14s 14d to 14s 3d; and 

shipping or shipped, 14s 3d. A general tone of quietness prevailed 

to-day, only a small attendance of buyers being present. A 

moderate quantity of home-grown wheat was offered, and held for 

steady prices. Foreign sorts remained at about last Wednesday’s | 
level, trade, however, ruling slow. Flour met a quiet consumptive | 
demand, at recent rates. Grinding barley 6d down on the week. 
Oats continue to favour buyers, and maize was also weaker. The 
cargo market for wheat has been quiet, and prices were nominally 
unaltered. The “ Northern Empire,’’ La Plata, off coast, sold Sls. | 
Argentine shipments for this week ending yesterday, 76,000 ars 
Parcels quiet. Maize, mixed America, easier. Steamers, Uctober, | 
21s, and November-December, 21s 3d. Steamers, yellow La Plata, | 
quoted 21s 6d, and Galatz-Foxanian, one-third crop old crop, for 


Barley unchanged. 19s was asked for steamers, November- 
December, usual options. Oats quiet. 14s 44d was paid for 38 lbs, 
bite clipped, October. 
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| in some districts, however, appear to have recog 
shipment, 22s 3d. Argentine shipments, 44,000 qrs. Parcels slow. 
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Clearing House, Lim 


The London Produce 7 
following :— ited, supply the 
WHeEat Qvorations. 


Basis No.1, Northern spring wheat, D 


uluth cortifi i 
lbs, ex warehouse in London. riiieate per 109 


wage 36. Oct. 1, Oct. 2, 0 Oct. 4 

s ¢ s a Wet. 5, 
October delivery .. 6 928... 6 93 .. 6 : 6 . a s d 
December delivery 6 103 .. 6103 -. 6102 ° ¢& jo: °° ©, + 6 % 
March delivery .. 7 08 :. 7 Ob.. 7 02) 7 ge O14 6a 


Maize Qvorations. 


Basis mixed American, sail grade, per 100 |} 
London. ea 


8, €X warehouse in 
Sept. 29. Oct. 1. Oct. 2. 


s a s 4a s a ca a a Vet, 5, 

October delivery .. 4 4%.. 4 4)... 4 32.0. 4 3 a8 
December delivery... 4 12 .. 4 128... 4 2 ‘na .f4¢8 “at 
February delivery.. 3114... 3118... 3118.) 310 0540 7° 9,4 
June delivery ...... 310g... 3108 22 31032) 311° 1 10! 
Contracts for 969,600 centals Am. wheat registered during week 
» 230,400 : 


” ” 


Th» following table estimates the home consumption of wheat 


during the harvest year 1900-01, contrasted with 1899-1909, 1898.9 
and 1897-8 :— 


1900-1901. 1899-1900. 1898-9. 1897-8, 


owts. cwts. cwts. cwta, 
Importe—Wheat (5 weeks to Sept.22; 6,273,200 4,473,700 4,267,500 3,77Low 
Flour e * 1,499,400, 1.941,800 1,488,400 1,122.00 
7,772,600 6,415,500 5,755,900 4,893,000 
Add week ending Sept.29—Wheat... 1970,6C0 1,225,80C 1,077,700 949.09 
ENE hc uwubdtancnehneesahueaene:e 607,900 355,9X 321,030 316,30 
Total imports, 5 weeks ...... 10,351,100 7,997,200 7.154.630 6,158,400 
Less exports—Wheat..............+- “ - 15,38 12,00 
OEE cxncnsvcsncciessessoneose eee 26,041 3.0 
Wet PRADENOE. ccc cccscvsccses: 10,351,100 7,997,200 7,113,209 6,120,500 
Add to this the estimated sales of 

home-grown wheat .......... or 4,981,34€ 4,146,400 3,283,200 4,293,10 
Five weeks’ home supplies.......... 15,332,446 12,143,600 10,396,409 10,413,00 
Average price of English wheat, per s d s 4d s d ed 
ET cntndnicaenissnnccoeacennsas 28 9 25 6 25 9 34 
ME POF CWE. .nccecccccccccrecccecess 6 Th 5 103 5 11} 7 8 


bushels. bushels. bushels. bushels. 
“ Visible supply” in U.S. centres, bush. *55,409,000 42,152,000 11,263,000 21,104.00 
Do do = in ewts.. 29.683.3%0 23.463.600 = .953.700 1] 


*New Basis. 


COMPARATIVE AVERAGES OF GRAIN. 

The following is a statement showing the Quantities Sold and 
the Average Price of British Corn (Imperial Measure), in the si 
weeks ended September 29, 1900, and for the corresponding week in 
each of the years from 1899 to 1896 :— 


QvanTiTizs Sop. | AVERAGE PRICES. 


| Wheat, Barley. Oats. | Waoeat. Barley. Uats 
. | gre beh qrs bsh =—sogrs bah) os 4 e a . i 
| son’ 29. .| 72604 0 | 68849 2 } 25629 2) #9) 2% 1) Nt 
22..| 61,468 4 | 41,284 2 | 21,769 5 | 2 4 | 2% 0 71 
15..| 55.334 2 | 20,789 6 | 18684 1 | 28 4 | 2 4 11 
g..| 34.755 1 6190 6 | 1102 4 | 7) 68 UM 
1..| 30,393 6 1978 2 | 9605 6 | 28 8 25 2 a1 
Aug. 25... 26,447 1 787 6 \ 5319 2 210 , 2410 | 3 
} ' | ¢ 16 5 
_..| 79612 4 | 97,917 7 | 23.193 0 | 2% 6 <6 6 5 
1 7"| goog 4 (17759 7 | 27,014 3 | 25 9 | 2 0 le 
81,532 0 127,008 0 | 15,106 4 33 4 2910 | 16 
BR icsces 56.787 7 |128105 0 | 12512 7, 2 2, 2 7 


| 


I 





THE IRON AND COAL TRADES. 


The iron and steel trades are ina very quiet condition throughout 
the country. There has been hardly any business in the ee 
warrant market at Glasgow, and prices have a dc wnward ten “ F 
falling as low as 65s 74d on Tuesday. A slight recovery wine bee 
place since, and the present quotations are about the - +69 
week. Buyers, 66s 24d cash, 66s 4id one month ; sellers, ae 
Stocks in “Connal’s Stores (Thursday) :—Glasgow, 87,291 tons, 
Middlesbro’, 11,719 tons; hematite, 555 tons. i 

Our Middlesbro’ correspondent, writing on Thurs¢ ay, 1 
Our market for pig-iron was quiet this week, as GMB 
occupying the attention of mony tt erised wail rs East 
Middlesbro’ pig-iron may be quoted at Gs, Mixed 





says -— 
ections 


. . 2 tO autumn 
| Coast hematite pig-iron is rather easier at 85s to 84s for a 


* a fw u- 
. ces of man \ 
delivery. There is no change to report in ee 


red iron and steel. ; , aa 
The Iron and Coal Trades Review writes as len 
manufactured iron and steel :—In the finished ee 
is not brisk, although there are not EE. tale. Makers 
which seem to promise some improvemen argo neces y 
: : ‘orkshire Dat 
of reductions on former prices, and. the ee ee 
Iron Association has decided upon a drop of £1, aed ‘ron bas 
being £9 10s, while in North Staffordshire, _ i 79 10s to £10. 
been put down, the present quotations being abo 
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| vailing dearth of | 


| well maintained. 


| there is no pressure of demand. 


| seconds, 21s 6d to 22s 


Best house coal, 24s to 
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October 6, 1900. | 
eae ie — going up. The ascertainment of the 
At the same rice of Scottish iron during July and August 
average selling P £8 17s 829d per ton, which gives the men a 
shows that Teas while in South Wales wages go up 3 per 
23 per cent. nt and tin bar for the three months ended 
cent., steel ge Goma to have averaged £6 9s 10d. In the 
August — the price of iron ship-plates is £8 2s 6d, 
North of Eng'a £8 ‘ron and steel ship-angles £8, iron ship-rivets 
steel ship-P si rivets £11 15s, boiler rivets £15, and packing iron 
£11 19s, sang ae cent. f.0.t. The bar makers keep the official 
£8, all less al “ron bars at £9 10s, less 24 per cent. f.o.t., but 
price of gore a the combination will sell at £9 5s, less 24 per 
producers a steel rails are quoted at £7 net at the works. 
cent. Hear’ «down in the coal trade is reported from most parts of 
Te oncant in house coal, which is naturally getting 
wit — Ss »proach of cold weather. Notwithstanding the pre- 
prisker with the ee iadies the quotations for the leading fuels have 

idergone much alteration at Newcastle. Best Northumberland 
piconet be bought without difficulty from 18s 64 to 19s per ton, 
a smalls are easily obtained at 10s 6dtolls. Whilst 
7 ‘of the collieries are fully occupied, and are unable to quote, 
me’ would be glad of more trade, for loading turns are 
a ae shorter. ~ There are very active inquiries for gas 
ers wntracts are absorbing the bulk of the supplies, and 
— ci ‘ be. bought in open market readily commands 18s 
TBs 6a. Bunker coals are steady. and ordinary unscreened 


qualities are 17s to 17s 3d, f.c.b. Tyne Dock. Coke 
a. elicited an average inquiry, and the best foundry 
sorts for export sell at 30s to 33s per ton, whilst for 


the blast furnace qualities the price is about 27s to 28s per ton. 

4 Lancashire report states that a gradual quietening down in 
the demand continues the general report throughout the coal trade 
of this district. Most classes of fuel are beginning to hang some- 
what, and stocks are accumulating at collieries, but not as vet in 
ny very great quantity, and prices, taking them all through, are 
i] ma The better qualities of round coal suitable for 
housefire purposes still meet with a fair amount of inquiry, but 
Prices are very firm at the full list 
rates, best. Wigan Arley averaging 16s 6d to 17s 6d; Pemberton 
four-foot and seconds Arley, 15s to 15s 6d; and common house 
coal, 14s to 14s 6d at the pit. Some of the quotations in South 
Wales are as follows :—-Best steam coal, 27s to 29s; best seconds, 
25s to 26s: drip, 25s; best Monmoutbshires, 23s 6d to 24s; and 
6d. Best steam smalls, 12s 9d to 13s 3d; 
and inferior sorts, 10s 6d to lls per ton. 
26s; seconds, 21s 6d to 23s. 


seconds, lls 6d to 12s; 








THE COTTON TRADE. 


LIVERPOOL, October 4. 
CURRENT PRICES. 
| 











2 | 6 Same Period! Same Period 

g 8 |\é 1899. 1898 

me _ 

Descriptions, st sl el Bilaled eiatte 
g s 3 3 Zin 3g 82's £852 
Oo 5 m& | SA & Cf & 
~~ American, @laia@lala@lalalalaiaials 
Bea lsland........ perlb}.. 10 1C4 > 11 12 }21 | 9 | 98 31g 8 8} 104 
Florida ditto .......... -. 93 10 10R1L |12 | 7 | 7$ 8b GR Gh; 73 
Ord G O LM Mid'\GM|MF ‘(LM Mid GM LM Mid GM 
nck enctscnctes 5t 58 64 Gyn, 64 | 633) Sh Sib 4g 38, 3 ai 
Brazilian. Mid MF Fr. G F|\Gd./PFne MF Fr. Gd. MF Fr. Ga. 
Pernambuco, &c. ...... oo | oe | Gye: GR GE] .. || B 4 oo || Ove! SHB oe 
Sconces sacks oo | ee | Gen) 68 | GE} ee Ii Bl oe |) Sty oe 
RRR ee ee 6! 6 Gta! oe 3g 36 . Sx 333 ee 
#@io Grande .......0000. oa] ea: bee Tie hs oe |} se | ss o ll ws | 2% | ee 

Sessio Soa co | oo ; Com Gh | Ghd oe |i 344) SR st 38 

Maranham ............ eek eect wa Lee Lt oe || on | o6 Sea Sr 

+ gyptian. a: 
Sows Taiicambiiainsssids 5k G6) «668 | The 7h) BR OSH 4A 335 4 4 
re ete an > 6g 77h}. ee | cs t OR Ho on | ne Se 
Gmyma, Greek, &e..... 5. 5 St Se) SL | ce BES SR HE Sh 
West indies &c. 

Tahiti Seaisiand ...... of oe | co} ce MRIS Hee iS)... | SIS 
Peruvian—Rouge pone’ ‘ o | e+ | Teh Tes] 73 oe | Ga |i ec | ee | Ged 
— Mod. Rough....| +. {| .. | 6b ; | 7 aed Ss 5h 6 . | Sk, Gee 
itto Smooth ........ oo | Syy Grek Gym Gfe 6H | 34944 48 3H SY, 3: 
Ditto Sea Island... .| oo 2ioti,.. | 4 ‘1445 
a... cn ae a ata S | a is 2 34 * | a 3: 

East Indian. GFr ror Gd. F u Fne|S'tn GF Gd. Pne GF Gd. Fne 
Surat—Mac.G'nd Surtee ee) tet ee PEE eel cad oet SR: | we bee Ds 
= » Broach oo G6&; G2) Ge “— es Sti . ee 3 3 
Sewginned Dharwar. 4i) 448 54. | 2. | 22 Sis 3. 3! 342, -. 
i nmusgar Ror oi | 40: 4 | Sa ee 1 3 | Sh SRE QB) 2B: 233 
»Gin'd Bhownuggar 44142 4; 4 54! ..) 3 54 31, 22 28! 2 
Sumsanatioe, He... 4en: 4th! 442 44h Sel. | Sey Sek SY) 2h 244 3S 
A. No.2..|..; ..' 4th 4495 |... || .. | 3th: 3h 2 32 
Mw Gin'd Oomra, No. } 4f 4th 4en ae Shi ce ii SF 348 3 se 23! 2), 
» » No.2) .. | .. | 44d) @de | Sem, Bue 2. | 282) 22 
M.Gin'dKhandeish.. ©; 4ig) 44: Me Z Soe Hao Lae =: 2%. 
Cee 3’) ap , 2% 92 
late ooo} oe | oe | 40148 4B) .. |! cn | 38 .. | Qe, 25 
Pectinned Comptah..| 444 <. | 448) 2. | 2 | 2 Bh} wc || 588] Spa) oe 

galkote.......... |. re on ue 
Beinde . Ol ¢e 1 ee 1 eo om +e wo 
Pheshueeecnces! 6% - 4s 4k 4 ies cdi be 3) .. 3 & 
Machine Gin'd Scinde *" ee fg m a a i i oe | een ae 
Machine Ginnediengai "" *'” Qit qi. aes dz) Sth ies nae 2 
Mrnivelly on-4) Ste £2 5h | oe | we | oe |] SY) SE | ee | 2b. HM oe 
| Commilla... etd, cz | At8F oe | ge | oe |) 38] SB: oe | 28 3. oe 
~— Rea o4 54 No.1, | 5f4! .. |'Nol! 47h’ -. Nol Syis' < 
nada, Red ........ | re eee | eo || Maiirdt | oo | Fair2g | o 

Importa, Exports, Consumption, &o. 

1900. =. 

Bales. es. 

paver from Jan.1 to Oct. 4...e.-e0-+ 2,060,003 seveee 2,050,094 

Oct ag an 1 to Oct. Geccerrecce 245,546 cecere aa 

VP” Sc arcnentebandeenc eiiineak as ahh di 715, 
um ption from Jan, 1 CO .. ccce 2.529085 feeeee 2,475,262 














OMIST. 


These figures show :— 


; Bales 
A decrease cf imports compared with the same date last yearof ..... . 203,090 
A decrease of actual exports Of ..........ccccccccvectececsceeseccce, e 153,72 
A cecrease of quantity taken for consumption Of .........c.eceees eoe 115.98 
RENNIN cas. o con acahanretnnncenesannsebes 544 


In speculation there is a decrease of 19,150 bales. 

The imports this week have amounted to 29,748 bales, and the 
quantity of American cotton reported at sea for Great Britain 
(including cable advices to date) is 97,000 bales, against 163,000 
bales at the corresponding period last year. 
Cotton has been in rather improved demand, and a moderate 
business has been done at easier prices. Quotations generally are 
redu ed. Sea Island has been neglected. Forwarded this week 
\merican Sea Island. In American a moderate business has been 
done, and qu tations show a decline of 5d to sd per lb for 
‘middling’ and above, and 5-32d to *d per lb for the lower 
grades. In Brazilian a moderate business has been done, and quo 
tations are reduced 4d per lb. In Egyptian a small business has 
been done, and quotations are generally reduced jd per lb. Roug! 
Peruvian has been neglected. In moderately-rough a fair business 
has been done at somewhat irregular prices, and quotations of 
- fair and “ good fair” are reduced 4d per lb. Smooth has been 
in fair request, but values are 3,d per lb lower. In East Indian 
rather more business has been done, and the quotations of Broach 
are raised 4d, and Bengal and Scinde 4d per lb. 

s Futures.” The market for American has been quieter, th 
closing values showing an advance of 3-64d per lb for October, 
and 12-64d to 15-64d per Ib for later positions. The following 
are the closing values of Egyptian—Delivery: F.G.F., October, 
722-644; November, 7 20-644; December, 7 17-64d; January, 
7 14-64d ; February, 7 13-644; March, 7 12-64d per Ib. 

The amount of cotton forwarded this week 1s 34,360 bales, and 
actually exported 4,600 bales. The decrease of stock this week is 
8,610 bales. The sales amount to 34,990 bales, of which 570 are on 
speculation, and 3,330 declared for export. 

MANCHESTER, ()ctober 4. 

The market has shown few changes during the week under review. 
Perhaps there has been more business done in piece goods for India 
for distant delivery, but the turnover cannot be called important. 
Buyers for Calcutta and Bombay are wishful to enter int 
contra:ts, but the offers they mention are difficult to work. Still 
some business has been done. Offers have been made, and indeed 
manufacturers have come down in price. Luckee Day is being 
observed to-cay, but at the time of writing no trustworthy in 
formation has been received as to the packages sold. China is in 
active, that is to say that clearances are going on in Shanghai 
Few orders to make are being given out to Lancashire producers. 
Many looms are standing idle in Blackburn and Burnley. Som: 
estimate the number in those districts to be close upon 30,000 
Home trade American yarns for early delivery have been slow, but 
here also transactions have occurred for delivery early next year 
Shipping varns have been neglected for the most part. In no 


direction does there seem to have been more than a retail trade || 


going on. Bolton spinnings are steady on the week though 
Egyptian cotton is rather easier. 


(I.) Comparative Statement of the Cotton Trade. 


Previous Weeks in 1900. 


Price, - 
Oct. Price, Price) Price! Price,| Price, 
4, Sept. Sept. Sept.) Sept.) Ang 
}1900., 27./ 2% 13) 6 | 3 
edisdisdisdisadisda 
Raw Cotton—Upland middling....per Ib, 0 6;; 0 633 0 6#) O 72 0 6, 0 53 
—_ Ditto, good middling...... 0 6 06, 064 O7% O 62! 0 55° 
_ Pernambuco, fair ........ O Gf, O 6th 0 GFF O GtR O Sty O 5}? 
— Ditto, good fair .......... 0 6, 0 64 O 7h O 7h O 6g 0 5; 
Yarns—No. 40 Mule-twistfair .......... 0 95 0 95 O 9s O 94 0 9} ogy 
— No. 30 Water-twist..............! 095, 09%; 09, 095 09% 0 8} 
26-in, 66 reed, Printer, 29 yds,4 lbs20z8'5 9 5 0 50,5 0 4lu (| 47 
27-in, 72 reed, ditto 5 lbs 20zs,\ 410 410 410 410 4 8.4 5 
39-in, 60 reed, Gold End Shirtings, 374; 
yards, 8 Ibs 4 ozs.......... ileal Sacred '810'810 810'810'8 7° 8 
40-in, 66 reed, ditto, ditto, 8Ibs120zs ...9 5 95 95'95 92 61 
40-in, 72 reed, ditto, ditto, 9lbs5o0zs....110 6 10 6 10 6 10 6'10 2 9 
39-in, 44 reed, Red End Long Cloth, 36) 
vards.Qih<s |. 16 4'6 @4'6 4'6 4'f 1!51 
II.) Compared with Previous Years. 
Price Corresponding Week in 
Oct. eee 
4, 
19.0. 1899. | 1898. 1897. 1896. 1895 
sdisd@ spdsdaspdad 
Raw Cotton—Upland middling....per lb 06, 0 3%! 0 34 0 343 047, 0 4; 
— Ditto, good middling ...... 064 ' 04% O34 0 4 04: 9 5 
— Pernambuco fair.......... 0 6;, 0 4:03 0 44 0 442 04 
a Ditto, good fair .......... O 630 43,0 53,04, 057;'0 > 
Yarns—No.40 Mule-twist,fair .......... O 94,0 72 0 634 GC bg O 73:0 
— No.3 Water-twist.............. C95 07; O Gf 0 63 0 73 C 7 
26-in, 66 reed, Printer, 29 yds,4 Ibs20zs,5 uv} 3 56 211 211 3 15 3 44 
27-in, 72 reed, ditto 5 lbs 20zs|410'4 5;3 7;3 74,4 0,4 ‘4 
39-in, 60 reed, Gold End Shirtings, 374 ‘ 
yards, 8 ibs4 ozs..... Makétarsencete 10'610,5 7 5 6'6 l4 4 
40-in, 65 reed, ditto, ditto, 8lbs120z8 ...9 5{7 5 6 14 6 C3 6 74 7 Is 
40-in, 72 reed, ditto, ditto,9 lbs5uzs....10 618 3 6 946 9,7 4% 8 5S 
39-in, 44 reed, Red End Long Cloth, 3% | sag 
yards, 91D sesccccccsccs pead iomvawe 16 41411)4 03 4 08 4 4% 5 








THE WOOL TRADE. 


The market still remains dull and featureless. No change is 
expected till after the opening of the London Colonial sales next 
Tuesday. Prices nominally unchanged. 

Our Bradford correspondent, writing on Thursday, says : —-There |} 
is a despondent feeling throughout the trade, which has not been || 
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THE LEATHER TRADE. 


relieved by the fever attending the elections. The near approach | 
of the opening of the London sales (October 9) is the excuse 
rather than the cause for not doing any business. The main 
trouble still is a slack demand for manufactured goods, due to the 


—. 


{October 6. 1900. | | 
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There has been a moderate trade in leat 
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| 
but buyers are not disposed to pure! ver during the past weak || i 
facts that there are still large unsold stocks which were bought at quirements. Light and - ‘ddl Purchase beyond their present sa’ | 
higher prices than are ruling to-day, and under the apprehension Light good Australia sid a ewelgat butts are most wanted | 
that there was a real wool famine, and that there is now more © 8°00 “UStralian sides sell readily, 
wool than anybody wants or is likely to want until the next boom ——_—_— — 
comes. Hence the want of confidence in anything except the 
stronger qualities of crossbreds which are very low in alee. PORBIGN AND OOLONIAL PRODUCE MARKETs. | 
Merinos are still twopence above the bottom, and should there be a) 


any attempt next week on the part of the brokers to restrict the 
quantity offered, a still further decline is regarded as inevitable. 
Stuff merchants will not deal in an article which may come down 
15 or 20 per cent. before their orders are executed, and nothing but 
confidence in values will stimulate trade in fine goods. Meanwhile 
the crossbred people are finding their opportunity. 


Messrs Seward and Melly write as follows respecting the Liver- 
pool wool market :—There is less depression in the wool market, 
and now that values are on such a low basis, there is a more confi- 
dent feeling, though inactivity in many branches of the manufac- 
turing trade keeps the demand quiet. Our fifth series of public 
sales commenced on the 25th ult. and closed this evening. The 
supplies of East India were less than usual, and comprised a great 
deal of inferior wool. Prices of the best whites were 4d to 4d 
per lb lower, yellows and good greys 4d to 4d per lb dearer, while 
other classes ruled very firm. 1,350 bales are estimated to have 
been bought for America and 2,100 bales for the Continent. In 
the miscellaneous foreign wools Egyptians were in fair demand, at 
4d per lb advance for whites and yellows, while other grades ruled 
firm. Oportos were steady at previous rates. Kassapbatchia 
second white was in fair demand at full rates, but other sorts were 
generally {d per lb lower, and not much sold. In clothing wools 
Peruvian was in moderate demand at 4d per lb decline, except 





greys, but Chili, Lima, and Morocco wools were neglected. The 
following are the various quantities offered and sold: 
Offered. Sold. 
Bales. Bales. 
Pe GO is 6680 céewdes —— - 20,961 .... 15,464 
Egyptian ..... SOSS0 SCOR SOOs SERS BMAD vese 654 
ORRERD cicsccsees ececcsbecceeccs 822 2.66 254 
IGE «00.660 Kesceeesseee «ee Sone 337 
Adrianople, Smyrna, &c........ “— BES secs 91 
 4ncbde eke dedees vasssessew SSO seve 533 
eee beeen see isceeues 3,176 « BGA 
RO TING s ob hWessdnccvvns - Bae aese 339 
River Plate....... icispieebionies ;  -aeew a 
RN Disviedavuddsewie's cus aka ae 40 
Australian and River Plate skin .. ee ebue 50 
NUE stbneaseossncewensiseess ae 77 
SP CD: Se dkckscceussscées< ‘ a = 275 
$5,259 .... 19,568 


The business recorded by private treaty during the 
comprises—450 bales Peruvian, at 10}d to 113d per lb for merino, 
9d to 94d per lb for good middling fleece, 74d to 74d for inferior, 
and 64d to 6§d for greys; 44 bales low greasy Chili, at 34d; 
: 400 bales greasy River Plate, chiefly Monte Video merino, 
at 74d to 73d per lb, and 618 bags Kassasbatchia at full prices. A 
moderate business has transpired in alpaca during the month, and 
the article shows great firmness. 
chiefly at secret prices, and some at 134d to 14d per lb ; 115 bales 
Tacana, at 11d to 113d per lb ; 131 bales Callao at 94d per lb, and 
about 500 bales inferior at various prices. Public sales of River 
Plate sheepskins were held on the 4th ult., when 521 bales were 


past month 


_and a fair proportion sold, at steady rates. 
Sales are 1,147 bales Arequipa, | 
| frazils Mocha bought in. 
53: 6d; small, 45s 6d to 48s 64; damaged greenish, 5ls 6d to 


For Report of To-day’s Business and Public Sales 8 


SUGAR.—There has been no noteworthy { aoe Lane, 
record in this market during the week. The d mand ben tenon ot 
quiet character on the part of the trade. wh =i ay rg _ 
approack of new crop sugars, have restricted pur lia’ be = 
mediate wants. ean 
ever, where changes have occurred. 


ee * Postscript,” 


interest t 


Values have not altered much, being easier how. 


Raw kinds are s] Ww, 


: eo ae (r30d 
second runnings, basis 75 per cent., sold 8s 74d. £ 

Home Rerinep.—A fair business has been con luded in cube 
at late currencies. No.1, 163 9d; No. 2, 16s 34. Pieons » fake 
steady, but in slow support. nd - é 


Crystals have be n dispos 1 to a 
moderate extent. Yellows, 133 9d to 14s. as to make. 

ForeiGn Rerinep.—Only small sales have transpired in cubes 
but prices have remained at about recent level. W.S.R.. Nox 
December, 13s 94; R.A.V., ditto, 13s 74d; Meyer 


nNher 


s, ready, 15s 44d 
November-December, 133 74d; R.P., October, 14s 4h: Sate 
January-March, 13s 74d, f.0.b. French crystals, first half Oot ber. 
sold 11s 14d, f.o.b. German granulated has been quiet and easicr 


Ready, sold 13s 74d to 13s 4$d; October, lls 934 to lls 93 
November-December, lls 6d to lls 44d; March-August, lls 744 
f.o.b. . 

Beet has been more quietly supported, while prices moved in 
buyers’ favour. October, sold 10s Ojd to 9s 10¥d, and 9s lld 
November, 9s 103d to 9s 94d; December, 9s 103d to 9s 93d, and 
9s 10d; November-December, 9s 10}d, 9s l0jd, and 9s 104 


| January-March, 10s 0}d to 9s lld,and 9s 11}d; May, 103 ljd t 
| 10s 23d; August, 10s 5d to 10s 43d, f.0.b., Hamburg. 


CANE-GROWN.—At public sales on Tuesday, 3,100 double mats 
Mauritius syrups were partly sold, at 10s 6d to 10s 9d for goo 


| brown and grainy ditto. 


Imports and deliveries of sugar into London from commence 


| ment of year to 29th ult., with stock at latter date : 


1900. 1899. 1898, ay, 
Tons. Tons. Tons. Tons 


Imported .........e+. 138,080 .. 143,670 .. 128,480 .. 146,0% 


Delivered .......eeee¢ 132,130 .. 139,810 .. 142,330 .. 143% 
DEE <wedsocecas ococe 20,150 .. 25,600... 17,340.. BM 
Stock, United Kingdom 41,170 .. 40,950 .. 80,590 .. 68,45) 
| Cane Jaggery, percwt.. 96 .. 9/99 .. 935 .. 76 
Beet, 86 %, f.0.b....... 10/ .. 9/2) .. 9/8} .. 88 
Java, afloat..ccscccccce 15/5 «2. 1 so Be ew BS 


RUM.— Market remains firm, and a moderate demand has been 
experienced. . 

GLUCOSE in slow request, at about late values. On spot, liquid 
H, sellers, at 93, and to arrive, October shipment, 8s 3d per cw 
c.f. and i. 


COFFEE.—Only moderate supplies have been brought forward, 
13 packages plantation 

B, 89s; C, 58s; peas, 80s. 52 half 
163 bags Colombian: low middling 


Ceylon A, 102s 6d to 103s; 


56s 6d ; peas, 63s. 1,670 bags Costa Rica: good to fine bold, 75s te 


small, 483 64 


_ 84s; fine middling, 67s 6d to 70s; middling, 62s; 


offered, and 243 bales sold at a decline of 4d to jd per lb. Fell- | peas, 75s to 84s. 350 bags Guatemala, partly sold : good greyish, 














. ‘ ° om ° | a : am: Sek ° s 759 bags 
‘ mongers are in want of skins, but sellers are holding for stiff prices. | 66s. 60 bags Salvador, 250 bags Rio, , ao lon 
Pee ; Another auction will probably be held shortly , | unwashed Dumont ditto bought in. ae or “ed. 488 
Bt ; , ., | sold: peas, 60s. 19 bags Mexican: ordinary soft mixed, ; 
4 The following is a list of the London Colonial Wool Sales, which | 395 bags Vera Paz: medium grey, 57s 6d to 59s; common faded 
Be commence on October 9th, being the fifth series this year: small, 40s to 46s; peas, 6ls to 67s 6d. The market for futur 
Sale Sale delivery, after advancing, suffered a decline, but later -— 
eet Date. Sale Pmpt. Date. Sale Pmpt. | . eee y 3: October, sold, 363s 9d to 37s 3d; De ember, 
nie Oct. Selling Brokers. No. Oct. Oct. Selling Brokers. No. Nov. | improved. Santos: October, so! lad: March, 38s 3d to 393 144, 
fi | : 27 .. Thomas and Cook ...... 2 .. .. | 37s 6d to 38s 3d, 37s 9d, and 38s 14d; March, 1 393 6d per ewt 
Bo 9 ..C. Balme and Co......... 1 29 ..Du Croz, Doxat and Co..3_ .. 12) 383 74d and 39s; May, 38s 9d, 39s 64, 39s 3d, and 359s 6d pe 
: oe Buxton, Ronald and Co..1 .. .. H. P. Hughes andSons..3 .. .. c Bara nal from January lst to 29th 
ae A ; Jacomb, Son and Co. ....1 .. 23 30 ..Jacomb, Son and Co..... 4 » a Imports and oe into london ire d 
E | 10 ..H. Schwartze andCo.....1 .. 24 Windeler and Co......... “ee ne t.. with stock at latter date : 
ioe Du Croz, DoxatandCo...1 .. .. 31 ..Willans and Overbury ..3 . 14 ul ’ with _ 1900. 1899. 1898. 1897. 
4 tl 11 ..C. Balme and Co......... a - H. Irwell and Co......... S 2s ¥ T Tons Tons. Tons. 
eR | 12 ..Willans and Overbury ..1 26 Nov. ; ons. 0 39.480 .. 30,49 
# 4 H. Irwell and Co......... A tis 1 ..H. Schwartze and Co. ..4 .. 15 | Imported ........+e 31,080 .. 41,07 oe en 10900 
we 13 ..Buxton, Ronald and Co..2 .. 27 Du Croz, Doxat andCo...4 .. .. Deliveries: Homeuse 12,510 .. 12,370 .. 10,760 .. "399 
; 1 } 15 .. Windeler and Co......... 1 .... 2 ..Buxton, Ronaldand Co..5 .. .. | ‘oe t 15.830 19620 .. 19,050 .. 16,3 
Se ME] Jacomb, Son and Co. ....2 .. 29 Jacomb, Son and Co.....5 .. 16 ” Expor aio 7 - 23.430 19.340 .. 11,240 
| al 16 ..H. P. Hughesand Sons..1 .. 30 3..C. Balme aut Co... 00-5, ‘ss i eee Eee ot j oe ’ ad 
ai | John Hoare andCo...... i fe oe > ..John HoareandCo. ....3> .. 19 i“ . ts —" : iv the fol- 
; 17 ..C. Balme and Co......... DB ase Buxton, Ronald and Co. .6 = The London Produce Clearing —— noi suppy 
Nov. 6 ..Jacomb, Son and Co.....6 .. 20 : ¢ions for guod average Santos coltee :-— . 
18 .. Thomas and Cook ...... S es 8 Thomas and Cook ...... 3 ie owing quotations for g ; x 
H. Schwartze and Co.....2 es Windeler and Co. ....... BS wo v0 Ch Oct. 1 Oct. 2. Oct. 3. Oct. 4. Oct o 
19 .. Buxton, Ronald and Co. .3 2 7 ..H. P. Hughes and Sons..4 .. 21 Sept 29. Ch. 2 J Be soomeea a a ; 
20 ..Du Croz, Doxat and Co. .2 3 H. Irwell and Co... .....4 ‘s Gy PRONE Ge | 2 3010 30 oY 
| 22 ..H. Irwell and Co......... 2 5 Willans and Overbury ..4 .. .. 10 30 110 10 50 . ebm tee: p.m. &.m. p.m. 4M. _ 
| Willans and Overbury ..2 a 8 ..C. Balme and Co......... at a.m. pm. ain. a Oe iin be —— ~~ oa 
23 ..Jacomb, Son and Co. ....3 6 Du Croz, Doxat and Co...5 Se . dia @ ds ds ds Gs 
| 24 John Hoare and Co. ....2 7 9 ..H.Schwartze andCo.....5 .. .. | s ds ds d 37 as a. 637 6137 3/37 337 Ov! = ; 
H. P. Hughes and Sons,.2 és Jacomb, Son and Co.....7 .. 23 | October 37 0 37 oa : 37-337 637 9137 987 937 937 58 6% 6 
25 .. Buxton, Ronald and Co. .4 8 10 Buxton, Ronald and Co. ..7 .. 24 November ..|37 237 337 5 7 937 938 3.38 338 038 3 BS Oe 9 
26 ..C. Balme and Co......... 4. 9 C. Balme and Co. ........7 December a 7 € 7 oT ap 9 38 038 3/38 638 338 5 38 C Z 3 39 3 
ee rere. ne ey toy 38 638 338 638 939 039 338 9 9 639 639 939 9 
| May «222... 39 €39 038 939 039 039 6139 959 339 Bo) C1y ow 3 
July ..,.....39 € 59 639 339 339 639 940 059 900 2a) aay 640 9 
THE SILK TRADE. September..|_..|_.. 39 939 940 08 50 Oe during the 
Contracts for 75,000 bags Santos coffee registeree — 
| Market unchanged and very quiet. | week. 
Fyre iii 











Tons. 
9,490 
0,900 
5,390 
1,240 
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— YOKOHAMA SPECIE BANK, LTD. 


ESTABLISHED 1880. 

Yen 24,000,000 

* 18,000,000 
8,000,000 


Capital Subscribed «+ ++ ¢ 

Capital Paid-up -- «* ** °° 

Reserve Fund ._ «8 oF 

DIRECTORS. ; . 

y Soma, Esq. | Riyemon Kimura, Esq. 
Negmmnosuke Misaki, Esq. Rokuro Hara, —_ 
sskichi Sonods, Esq. _ Ippei Wakao, Esq. 
- Yoshigusu Nakai, Esq. 

—N Esq. 
PresiDENT—Nagatane Soma, ' ; | 
Vice-PRESIDE xt—Kamenosuke Misaki, Esq. | 
Svp-MANAGER ~H. Bekkey, Esq. 

Lonpon MaNAGER—Y. Nakai, Esq. 

Heap OrFice—Minam1 Nakadori, Yokohama. 

Kose Branch—Sakayemachi, Kobe. i. 

Loxpos BrancH—120 Bishopsgate street Within, 
London, E.C. ; 

BomBaY Brancn—Albert building, Hornby row 
Bombay. 

Hawalt Brancu—King street, Honolulu. 

Lyons Brancu—14 Rue du Garet, Lyons. 

New York Brancu—63 & 65 Wall street, New York. 

San Francisco Brancu—515 Montgomery street, San 
Francisco. 

SguncHal Branch—The Bund, Shanghai, 

Hoye Kone Branco—Hong Kong. 

Toxio Brancu—] Hon Riogaye-cho, Nihonbashi-ku 
Tokio. 

Nagasaki Brancn—8 Oura, Nagasaki. 

TrenTsIn BRANCH. 

Newcnwanc Brancuo—Newchwang. 

The Bank buys and receives for collection Bills | 
of Exchange, issues Drafts, Telegraphic Transfers, 
and Letters of Credit on the above Branches, and 
transacts General Banking Business. 


LONDON BANK OF MEXICO AND 
SOUTH AMERICA, LIMITED. 


Authorised Capital ...... £1,000,000 
Subscribed Capital ...... 800,000 
GOON BBs nes covsesce ese» 400,000 
Reserve Fund ..... oo 200,000 


Letters of Credit, Drafts, and Cable Transfers 
issued on the principal towns in the Argentine 
Republic, Mexico, Peru, Chili, and other Central 
and South American countries. 


Bills negotiated, advanced upon, or sent for 


collection. 
Full information on application at the Offices, 


| 9% Gracechurch street, London, E.C. 


| Branches 


HENRY M. READ, Manager. 


| [MPERIAL BANK OF CANADA. 


Heap OrriceE—Toronrto. 
in Ontario, Quebec, Manitoba, N. W 
Territories, and British Columbia. 
Capital (Paid up)..............0. #2,500,000 
iM nssaihipesar: vee ecnakek@nas $1,700,000 
MONEYS RECEIVED for Credit of the Head 
Office and Branches, and Drafts and Letters of 
Credit issued either in Sterling or Dollars by the 
Agents of the Bank in London— 
LLOYDS BANK (Limited), 
72 LomBarD Street, E.C, 


SPECIAL ATTENTION given to Canadian collec- 


| tiors, forwarded either direct to the Head Office 


in Toronto, to the Branch in Montreal, or through 
ita London Agents. , 


D. R. WILKIE, General Manager, 


THE COMMERCIAL BANK 


OF AUSTRALIA, LIMITED. 


London Office: 1 Bishopsgate street Within, E.C 
Paww-vup Capitan £3,163,938. 
_ oan and Letters of Credit are issued by the 


| Hondon Office on the Head Office of the Bank and 
| 18 Branches throughout the Australasian colonies. 


| Heap OrFice : 123 Bisho 


Remittances made by Cable Transfer. 

Bills Negotiated or sent for Collection. 
anenking mete mange business of every des- 
Colonies on the most advantngsens — 


GEORGE NIVEN, Manager 





THE BANK OF TARAPACA AND 
LONDON, LIMITED. 
psgate street Within, E.C. 


Subscribed Capital.......... £1,000,000 
RO te to Sea 500,000 
Reserve Fund ......... 40,000 
. anaes ’ 
paraiso, Sang guiate Pisagua, Antofagasta, Val- 
Araiso, g0, Con i 
Calama, and Puerto Gellegon, oe 


, Cable Transfe , 
issued on Chili’ 
negotiated, Deposi 
Opened. JOHN 


rafts, and Letters of Credit. 
Bills on Chili collected and 
te received. Current accounts 
DAWSON, Managing Director. 


THE ECONOMIST. 


SUBSCRIBED CAPITAL, £1,200,000. 
PAID-UP.... £400,000 | RESERVE FUND, £175,000 


DIRECTORS, 
Thomas Usborne, Chairman. 

Henry Adair Richardson, Deputy-Chairman. 
John Finlayson, Edward Lucas. 
John Howard Gwyther. Alan Richardson. 
BRANCHES—Alexandria, Cairo, Gibraltar, Malta 

PARIS—31 Rue Lafayette. 
H. R. Coomss, Manager. W. Hart, Secretary. 
BANKERS—The Bank of England, the London 
Joint Stock Bank. 


The Bank transacts every description of Banking | 
| business in Egypt, grants Letters of Credit, and 


affords facilities to travellers proceeding to Egypt 


| and elsewhere, 


Deposits received for one year at 4 per cent. per 
annum and for shorter periods at rates that may be 
ascertained at the Head Office. 


No. 27 Clement’s lane, Lombard street, E.C. 


BANK OF NEW ZEALAND. 
(Incorporated by Act of General Assembly, 
29th July, 1861.) 

Bankers to the New Zealand Government. 


London Office—1 Queen Victoria street, London, E.C: 
CAPITAL. 
Four per Cent. Stock Guaranteed by 


Government of New Zealand 


. ..£2,000,000 
Preference 


Shares Subscribed for by 


Government of New Zealand .......... 500,000 
Capital payable by Shareholders .......... 500,000 
EPI gs dn dénecdkeiccwassanesece awe 23,474 


Grants Drafts on all its Branches and Agencies, 
and transacts every description of Banking Business 
connected with New Zealand, Australia, and Fiji. 

JAMES BAXTER, Manager. 


yu E BAN K OF AFRICA: 
Este lished ‘1879. 


Head Office—113 Cannon street, London, 


Subscribed Capital................ £2,250,000 
PN 56sec ewasdeceue bhhriausinn - 750,000 
PE NS ca weexeuneauenoas 463,000 


The Bank issues Drafts, makes Telegraphic Re- 
mittances, buys and collects Bills, and conducts all 
kinds of Banking Business in connection with 

SoutH AFRICA, 

Deposits received on terms which may be ascer- 
tained on application. 

R. G. DAVIS, Secretary. 


TNNHE BANK OF ADELAIDE 
(Established 1865.) 

Capital, £500,000; Paid up, £400,000. 
RUG PNG swancassncteeset ox £170,000 
Reserve Liability of Shareholders 600,000 

LONDON OFFICE—11 LEADENHALL ST., E.C. 
Directors In Lonpon, 
Wilhelm Lund, Esq. Abraham Scott, Esq. 
Drafts and Credits issued. Remittances cabled. 
Bills purchased or collected. 
PERCY ARNOLD, Manager. 


THE BANK OF BRITISH 
NORTH AMERICA. 


Established in 1836. 


Incorporated by Royal Charter, 1840. 
Paid-up Capital, £1,000,000. Reserve Fund, £525,000. 

The Bank grants Drafts and Telegraphic Tra s- 
fers upon its Branches in the Province of Quebec, 
Ontario, Manitoba, Nova Scotia, New Brunswick 
and British Columbia, also upon its Agents in New 
York, San Francisco and Chicago; similar remit- 
tances can be arranged through the Bank's corres- 
pondents in the Chief Cities and towns in the United 
Kingdom. 

Drafts are also issued upon DAWSON CITY 
(Klondyke), ATLIN (lorthern British Columbia), 
and BENNETT (British Columbia). 

Bills, Coupons, ete., purchased or forwarded for 
collection. 

Purchase and sale of Stocks, collection of Divi- 
dends, and banking business generally undertaken 
throughout the Dominion of Canada and the United 
States. ; 

A. G. WALLIS, Secretary. 
3 Clement's lane, Lombard street, London, E.C. 


BANQUE RUSSO-CHINOISE 


Heap Orrice: ST. PETERSBURG. 
Branches: Moscow, Wladiwastok, Irkoutsk, Blago- 
westchensk, Vitim. Paris, Shanghai, Hankow, 
Peking,Tientsin,Port Arthur, Newchwang, Harbin, 
Kirin, Nagasaki, Yokohama. 
Agencies: Kiachta, Tchita, Verchneoudinsk, Nico, 
lajeffsk, Chefoo, Kobé. 


Capital Fully Paid up—Roubles 11,250,000. 


Lonpon Bankers: Glyn, Mills, Currie, and Co. 


Current accounts opened. Money received in 
Paris, Shanghai, Hankow, Tientsin, Pekin, and 
Wladiwostok on deposit, for fixed periods and on 
call, on terms which may be ascertained on applica- 
tion. The Bank grants drafts on its branches 
andagencies,negotiates and collects bills ofexchange, 
issues letters of credit, and generally transacts every 
description of banking business connected with the 
Far East. 


Phe Nc eden 





THE ANGLO-EGYPTIAN BANK, LTD. | MASON AND BARRY, LIMITED. 
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| Share Warrants ‘ 
| returned capital, a cash payment of one pr 


Claims must be 





iil 


SAN DOMINGOS MINE, PORTUGAL 
Notice is hereby given, that the SPECIAL 
RESOLUTION submitted to the shareholders at 
the EXTRAORDINARY GENERAI 
held at the Cannon Street Hotel, London, « he 
25rd day of April, 1900, and duly confirmed at the 


Extraordinary General Meeting, held at the offices | 
of the company, 


on the 8th day of 

sanctioned by the Court of Chancery, on the 4th 

of August, 1900. Under the said Special Resola- 
e company or holde 

is entitled to 


m every member of th 


to bearer as 


und per 





share in respect of every share in the company held | 


by him or her. 

Claims for the repayment of th 
be presented at the addr 
Friday, the 12th October, 1 
on the official forms ire stered 
and Share Warrants to bearer 
can now be 





which 
+ 


on form k), 


tained at tt cor 


Inpanys ofmees 


resented lay, Wed 


n .M ne 
en ll a.m. and 


nesday, 
or Friday, betwe 
sccompanmied by the Share Ce 
Warrants for the } 
or assistant secretary, will be give in exchange 
for Share Warrants deposited with clai 
The cash payment 
made by 
tive r r. 
As a matter of office convenience claims nay be 
presented after to-day, but 
} 


Inade unt 


ne pound per share will be 
the company sev aay ter t 


Cialis are rec 


il on and after the 19t} 

Dated this 29th day of September, | 

By order, 
EDWARD O 


BARRY, Secretary 
87 Cannon s et, Lond 


n, B.C. 


ROYAL STATISTICAL 


JOURNAL, 


ady, Part IIL, Vol. LXIIIL, September 30, 
1900. Price, 5 


SOCLETY’S 
Now Re 


CONTENTS 

Annual Report and Accounts of the Royal Statis 
tical Society. “ M 
Enterprise,’ by the Rt. 
G.C.S.1,, M.P., with proceedings. 
Expenditure of the } 
Charles Dilke, M.P., with Discussion 


unicipal Finance and Municipal 
Hon. Sir H. H. Fowler, 

“The Defence 
Empire,” by the Rt. Hon. Sir 
MISCELLA- 


NEA: Including (1.) On the Use of Auxiliary 
Curves in Statistics of Continuous Variation (Part 
I), by W. BF. SHEPPARD, M.A., L.L.M. (2) 
Addyess to the Economic Science and Statistics 


Section of the British Association, 1900, by Major 


P. G. Craigi« (3.) Price Movements in the Foreign 
Trade of France, by A. W. FLUX, MA. (4.) The 
Statistics of Wages in the United Kingdom during 
the last Hundred Years: Part VIJ., Wages in the 





Building Trades—Scotland and Ireland, by A. L. 

BOWLEY, M.A. 5 and 6 Professor Sidgwick, 

M.A., Sir John Bennet Lawes, Bart., F.R.S. 
London: E, Stanford, Cockspur street, S.W. 


AMERICAN RAILWAY SHARES 
AND BONDS. 


The English Association of American Bond and 
Share Holders, Limited, register 
dividends, and cash Shares may be 
registered either in owners’ names or in that 
the Association. In the former case dividends 
are collected by Powers of Attorney (forms supplied 


shares, collect 


coupons 


at the office) and on shares in Association's name 
on presentation of the Share Certificates. rhe 
Association also issues its own certificates (good to 


bearer or registerable), countersigned by the 
London and Westminster Bank against the deposit 
of the original shares. These certificate 
great trouble to Executors, as they can be distri- 
buted, avoiding the expense of sending the original 
shares and certified copies of wills to America. 
Particulars and forms may be obtained at 
Association’s Office, 5 Great Winchester § 
London, E.C. 
JOSEPH PRICE, Managing Director. 
T. LINDLEY, Secretary. 


THE LEA BRIDGE DISTRICT GAS 
COMPANY. 

Issue of £10,000 Five per cent. Preference Stock 
at a minimum price of £120 per £100, and £10,000 
Consolidated Ordinary Stock at a mininum price of 
£117 per £100. 

The Directors of the Lea Bridge 
Company hereby invite Tenders for 
£10,000 Five per cent. Preference Stock and 
£10,000 Consolidated Ordinary Stock, 
on which the last dividend was at the rate of six 

per cent. per annum, : ; 

Full particulars, conditions, and forms of tende 
may be obtained on application to the Secretary, at 
the Company's Offices, 146, 147 and 148 Dashwood 
House, New Broad street, London, E.< 


THE STOCK EXCHANGE. 


NOTICE. 


save 


District Gas 











No Member of the Stock Exchange is allowed | 


‘to advertise for business purposes, or to issue 

circulars to persons other than h.s own principais. 
Persons who advertise as Brokers or Share 

Dealers are not Members of the Stock Exchange, 
r under the contro! of the Committee. , 

, A List of Members of the Stock Exchange who 

are Stock and Share Brokers may be seen at the 


May, 1900, was | 


i 
} 
' 
| 
i 
| 
2 p.m., and must be 
rtificates the share 
t uurpose of examinatio and 
endorsement \ receipt signed by the secretary, 
| 
} 
} 
} 


j 
holier 
MEETING, | 


Bartholomew lane Entrance to the Bank of England | 


or obtained on application to f ‘ 
EDWARD SATTERTHWAITE, 
“Committee of the Stock Exchange 
Secretary to the Committee of the Stoc 
Committee Room, The Stock Exchange 
London, E.C 
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relieved by the fever attending the elections. The near approach 
of the opening of the London sales (October 9) is the excuse 
rather than the cause for not doing any business. The main 
trouble still is a slack demand for manufactured goods, due to the 
facts that there are still large unsold stocks which were bought at 
higher prices than are ruling to-day, and under the apprehension 
that there was a real wool famine, and that there is now more 
wool than anybody wants or is likely to want until the next boom 
comes. Hence the want of confidence in anything except the 
stronger qualities of crossbreds which are very low in price. 
Merinos are still twopence above the bottom, and should there be 
any attempt next week on the part of the brokers to restrict the 
quantity offered, a still further decline is regarded as inevitable. 
Stuff merchants will not deal in an article which may come down 
15 or 20 per cent. before their orders are executed, and nothing but 
confidence in values will stimulate trade in fine goods. Meanwhile 
the crossbred people are finding their opportunity. 


Messrs Seward and Melly write as follows respecting the Liver- 
pool wool market :—There is less depression in the wool market, 
and now that values are on such a low basis, there is a more confi- 
dent feeling, though inactivity in many branches of the manufac- 
turing trade keeps the demand quiet. Our fifth series of public 
sales commenced on the 25th ult. and closed this evening. The 
supplies of East India were less than usual, and comprised a great 
deal of inferior wool. Prices of the best whites were $d to 4d 
per lb lower, yellows and good greys }d to 4d per lb dearer, while 
other classes ruled very firm. 1,350 balés are estimated to have 
been bought for America and 2,100 bales for the Continent. In 
the miscellaneous foreign wools Egyptians were in fair demand, at 
4d per lb advance for whites and yellows, while other grades ruled 
firm. Oportos were steady at previous rates. | Kassapbatchia 
second white was in fair demand at full rates, but other sorts were 
generally 4d per lb lower, and not much sold. In clothing wools 








Peruvian was in moderate demand at 4d per lb decline, except | 


greys, but Chili, Lima, and Morocco wools were neglected. The 
following are the various quantities offered and sold :— - 


Offered. Sold. 
Bales. 3ales. 
EEN Sr cSeb Nau ls uworcteds - 2961 .... 15,464 
Egyptian ....... cesseeeseveses > BED cece 654 
CD shes esse vase sesbanssecuse 822 2... 254 


Kassapbatchia ...0..cccccsscsess 2,554 cove 537 


Adrianople, Smyrna, &c........... 865 .... 91 
DE s5udNe cies cedudeses iiveee 533 
PR salen ies Mie theese Satan <« “Dee deen 1,454 
RM GE Gicadececssesscecsss BARD secs 339 
PNG i vbCcbdcdwsanews ses ‘ ae bene ci 
MOUOONO o<.ceercvee Jari biee aia pee ae 40 
Australian and River Plate skin .. oe wwee 50 
DORE cheveusesveteuedscsecies wae. sews 77 
Se OD bedhenwedeceesedces : ne és 275 


55,259 .... 19,568 
The business recorded by private treaty during the past month 
comprises—450 bales Peruvian, at 10}d to 113d per lb for merino, 
9d to “y per lb for good middling fleece, 74d to 74d for inferior, 
and 63d to 6§d for greys; 44 bales low greasy Chili, at 34d; 
400 bales greasy River Plate, chiefly Monte Video merino, 
at 74d to 7§d per lb, and 618 bags Kassasbatchia at full prices. A 
moderate business has transpired in alpaca during the month, and 
the article shows great firmness. Sales are 1,147 bales Arequipa, 


chiefly at secret prices, and some at 133d to 14d per |b; 115 bales | 


Tacana, at 11d to 113d per lb ; 131 bales Callao at 94d per lb, and 
about 500 bales inferior at various prices. Public sales of River 
Plate sheepskins were held on the 4th ult., when 521 bales were 
offered, and 243 bales sold at a decline of 4d to §d per lb. Fell- 
mongers are in want of skins, but sellers are holding for stiff prices. 
Another auction will probably be held shortly 


The following is a list of the London Colonial Wool Sales, which 
commence on October 9th, being the fifth series this year : 


Sale Sale 

Date. Sale Pmpt. Date. Sale Pmpt. 

Oct. Selling Brokers. No. Oct. Oct. Selling Brokers. No. Nov. 

27 ..Thomas and Cook ...... m sense 

9 ..C. Balme and Co......... 1 .... 29 ..DuCroz, Doxat and Co. .3 12 

Buxton, RonaldandCo..1 .. .. H. P. Hughes andSons..3 .. .. 
Jacomb, Son and Co. ....1 .. 23 30 ..Jacomb, Son andCo..... . ace 

10 ..H. Schwartze andCo.....1 .. 24 i. a 

Du Croz, DoxatandCo...1 ,. .. 31 ...Willans and Overbury ..3 .. 14 

11 ..C. Balme and Co......... 2 .. H. Irwell and Co......... > re 


12 .. Willans and Overbury ..1 .. 26 Nov. 
1 


H. Irwell and Co......... i. 1 ..H. Schwartze and Co. ..4 .. 15 
13 ..Buxton, Ronald and Co..2 .. 27 Du Croz, DoxatandCo...4 .. . 
15 .. Windeler and Co......... Sate se 2 .. Buxton, Ronaldand Co. .5 = 
Jacomb, Son and Co. ....2 .. 29 Jacomb, Son and Co.....5 .. 16 
16 ..H. P. Hughesand Sons..1 ..30 3..C. Balme andCo.........5 ..17 
John Hoare andCo...... Ds on ae > ..John Hoare and Co. a eee 
17 ..C. Balme and Co......... S us oe Buxton, Ronald and Co. .6 ia 
Nov. 6 ..Jacomb, Son and Co.....6 .. 20 
18 .. Thomas and Cook ...... iS he) es Thomas and Cook ...... 3 is 
H. Schwartze and Co..... 2 xe Windeler and Co......... nant 
19 ..Buxton, RonaldandCo..3 .. 2 7 ..H. P. Hughes and Sons..4 .. 21 
20 ..Du Croz, Doxat and Co..2 .. 3 Ba, Erwell @mG Co... 2.2.58 06 se 
22 ..H. Irwell and Co......... 7 os °@ Willans and Overbury ..4 .. .. 
Willans and Overbury ..2 i 8 ..C. Balme and Co......... S «sae 
23 ..Jacomb, Son and Co. ....3 6 Du Croz, Doxat and Co.. .5 3 
24 ..John Hoare and Co. ....2 7 9 ..H.Schwartze andCo.....5 .... | 
H. P. Hughes and Sons,..2 “a Jacomb, Son and Co. .... , ». & 
25 ..Buxton, Ronald and Co. .4 8 10 Buxton, Ronald and Co. ..7 .. 24 
26 ..C. Balme and Co......... Pte C. Balme and Co. ........7 
27 ..H. Schwartze and Co..... 3 lo 





THE SILK TRADE. 





Market unchanged and very quict. 
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THE LEATHER TRADE. 





There has been a moderate trade in le ther during th. 
but buyers are not disposed to purchase by nd their Past week, || 
quirements. Light and middle-weigh: - as 


Light good Australian sides sell readily. aa 


- 


@ 


are most Wanted 


=———_—E—EESS 


FORBIGN AND OOLONIAL PRODUCER 


M 
For Report of To-day’s Business and Public Sales ARKETs. 


see * Postscri t,” 
SUGAR.—There has been no noteworthy tater a. 
record in this market during the week. The demand | 
quiet character on the part of the trade, who. in view 
approack of new crop sugars, have restricted pur hases to i+ 
mediate wants. Values have not altered much, boing easier, ev 
ever, where changes have occurred. Raw kinds are «) fee 
second runnings, basis 75 per cent., sold 83 74d. f.0 
Home Rerixep.—A fair business hag been . nceluded in cube 
at late currencies. No.1, 16s 9d; No. 2, 16s 34. Pieces remain 
steady, but in slow support. Crystals have been disposed tt - 
moderate extent. Yellows,13s9dtol4s.astomake  - 
ForeiGN ReFineEp.—Only small sales have tr wnspired in eyhos 
but prices have remained at about recent level. W.S.R.. Novem} 
December, 13s 94; R.A.V., ditto, 13s 74d; Meyer's, ready, 15s 44d 
November-December, 133 744; R.P., October, 143 44d: Says 
January-March, 13s 74d, f.o.b. French crystals, first half October 
sold 11s 14d, f.o.b. German granulated has been quiet and easier 
Ready, sold 13s 74d to 13s 44d; October, lls 934 to lls 9j 
November-December, lls 6d to lls 44d; March-August, lls 713 
f.o.b. fi F 
3EET has been more quietly supported, while prices moved 
buyers’ favour. October, sold 10s Ojd to 9s 10¥d, and 9s 11 
| November, 9s 10}d to 9s 94d; December, 9s 103d to 9s 93d, anj 
9s 10d; November-December, 93 10}d, 9s 10}d, and 9s 10) 
January-March, 10s Ojd to 9s lld, and 9s 113d; May, 10s 1qd t 
| 10s 23d; August, 10s 5d to 10s 44d, f.0.b., Hamburg. 
CANE-GROWN.—At public sales on Tuesday, 3,100 double mats 
Mauritius syrups were partly sold, at 10s 6d to 10s 9d for good 
brown and grainy ditto. 
Imports and deliveries of sugar into London from commence. 
ment of year to 29th ult., with stock at latter date :— 
1900. 1899. 1898. 1897. 
Tons. Tons. Tons. Tons 
Imported ........ee+- 138,080 .. 143,670 .. 128,480 .. 146,0% 
Delivered ......+e+e++ 152,130 .. 159,810 .. 142,330 .. 143.2% 
Stock ..cccccsccces eee 25,150 .. 25,660 .. 17,340 .. 3290 
Stock, United Kingdom 41,170 .. 40,930 .. 80,590 .. 68,4n 
Cane Jaggery,percwt.. 96 .. 9/9 .. 95 .. 16 
Beet, 88 %, f.0.b....... 10/ -o Dat .. BSR .. WR 
Jame, Oheth.cccseccesee LS «2 Vj i Se wv ee 
RUM.— Market remains firm, and a moderate demand has been 
experienced. 
GLUCOSE in slow request, at about late values. On spot, liquid 
H, sellers, at 9s, and to arrive, October shipment, 8s 3d per cw 
c.f. and i. 


interest t 
18S been of a 
i the near 


> Slow. (20g 


vember. 


COFFEE.—Only moderate supplies have been brought forward 
and a fair proportion sold, at steady rates. 13 packages plantation 
Ceylon A, 102s 6d to 103s; B, 89s; C, 58s; peas, 80s. 52 half 
frazils Mocha bought in. 163 bags Colombian: low middling 
53: 6d; small, 45s 6d to 48s 64; damaged greenish, 51s 64 w 

56s 6d; peas, 63s. 1,670 bags Costa Rica: good to fine bold, 75s to 
84s: fine middling, 67s 6d to 70s; middling, 62s; small, 483 6 
| peas, 75s to 84s. 350 bags Guatemala, partly sold: good greyisb, 

BGs. 60 bags Salvador, 250 bags Rio, quay terms, and 759 bags 
unwashed Dumont ditto bought in. 152 bags Venezuelan, fer 
| sold: peas, 60s. 19 bags Mexican: ordinary soft mixed, 48s 
| 305 bags Vera Paz: medium grey, 57s 6d_ to 59s; common faded 
| small, 40s to 46s; peas, 61s to 67s 6d. The market for futur 
' delivery, after advancing, suffered a decline, but later again 

improved. Santos: October, sold, 363 9d to 37s 3d; De ember, 

37s 6d to 38s 3d, 37s 9d, and 38s 14d; March, 38s 3d to 39s ie. 
38s 74d and 39s; May, 58s 9d, 39s 6d, 39s 3d, and 39s 6d per cwt. 


Imports and deliveries into London from January 1st to 29th 
ult., with stock at latter date : 1899. 1898. 1897, 


Tons. Tons. Tons. Tons. 


| -eecccee 31,080 .. 41,070 .- 39,480 «- 50,49 
Deliveries : 12370 .. 10,760 .. 10,900 


5 16,39 
” Export.. 15,830 .. 19,620 .. 19,050 .. 
Stock......-- ns veee 17,380 .. 23,430 .. 19,540 .«- 11,240 


The London Produce Clearing House, Limited, supp!y the fol- 





owing quotations for guod average Santos coffee :— 
. 4 ct. 5. 
Sept 29. | Oct.1. | Oct.2 | Oct.3 | Oct 4. | Oct > 
cece cxmerieenn \ enc cn eaentaetsS| OD EO ——— fe 
10 30) 1 1010 30) 2 3010 30 2 30/10 30) 2 50 10 50 ‘= oS he 
a.m. p.m. am. p.m. a.m. p.m} a.m.) p.T. a.m. 3 vests |i 
Se ell aie ale dle die dis ds as 
s ds ds dis dis ds dis dis ds CS CEng 
October ..37 037 036 937 037 037 657 a 337 i 9/38 038 3 
November ...37 237 337 337 337 637 9137 9\37 ass 33 338 638 6 
December ...37 €37 937 637 937 938 3,38 3/38 ee 338 33 938 9 
January,1901 37 ¢ 38 037 937 938 038 3/38 638 33 539 039 339 3 
March ...... 38 € 38 638 338 638 959 059 358 959 0-0 65, gi9 9 
BET sevuece. 39 € 39 038 939 059 039 639 959 52) 02) Cin O40 3 
July .050--.- 39 €59 639 339 339 639 940 059 900 21) 549 640 9 
| September... .. 39 939 940 040 340 640 340 540 © — 


cae on me ;etere urin the 
| Contracts for 75,000 bags Santos coffee registered during 
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THE YOKOHAMA SPECIE BANK, LTD. 
EsTABLISHED 1880. 

ital Subscribed «+ = . ¥en oo 

ou 8,000,000 


October 6, 1900. | 


Capital Paid-up io oa °40 


| Reserve Fund -- ++ ** 

| —_—- 

| DrIkECTORS. - 
Deq. | Riyemon Kimura, Esq. 

| Nagatane Sort ee Esq. Rokuro Hara, Esq. 


Kamenosuke Misaki,  Welen fen 
Kobichi Sonoda, F#-. Nakai, Esq. 7 
-xT—Nagatane Soma, Esq. 
ee anne iene Misaki, Esq. 
Scp-ManaGer—H. Bekkey, Esq. 
| LONDON ManaGeER—Y. Nakai, Esq. 
Heap Orrice—Minam! Nakadori, Yokohama, 
Koze BrancH—Sakayemachi, Kobe. na 
LoxDON ee Bishopsgate street Within, 
n, E.C. 
aie eenee-hibest building, Hornby row 
Bombay. 
|| Hawa Brancu—King street, Honolulu. 
|| Lyons Branco—14 Rue du Garet, Lyons. 
New York Brancu—63 & 65 Wall street, New York. 
gan Francisco BrancH—515 Montgomery street, San 
Francisco. 
' gmannat Brancs—The Bund, Shanghai, 
Hone Kono Branco—Hong Kong. 
| Toxio Branch—1 Hon Riogaye-cho, Nihonbashi-ku 
Tokio. 
Nagasaki BrancH—8 Oura, Nagasaki. 
TrenTsIn BRANCH. 
NewcuwanG BrancH—Newchwang. 
The Bank buys and receives for collection Bills 
of Exchange, issues Drafts, Telegraphic Transfers, 





THE ECONOMIST. 


SUBSCRIBED CAPITAL, £1,200,000. 
PAID-UP. ...£400,000 | RESERVE FUND, £175,000 


DIRECTORS, 
Thomas Usborne, Chairman. 

Henry Adair Richardson, Deputy-Chairman. 
John Finlayson. Edward Lucas. 
John Howard Gwyther. Alan Richardson. 
BRANCHES—Alexandria, Cairo, Gibraltar, Malta 

PARIS—31 Rue Lafayette. 
H. R. Coomss, Manager. W. Hart, Secretary. 
BANKERS—The Bank of England, the London 
Joint Stock Bank. 


| day of August, 1900. 
| tion every 
| Share Warrants to bearer is entitled to « 


The Bank transacts every description of Banking | 


business in Egypt, grants Letters of Credit, and 
affords facilities to travellers proceeding to Egypt 
and elsewhere, 


| Friday, the 12th 


Deposits received for one year at 4 per cent. per | 
annum and for shorter periods at rates that may be | 


ascertained at the Head Office, 
No. 27 Clement’s lane, Lombard street, E.C, 


ANK OF NEW ZEALAND. 
(Incorporated by Act of General Assembly, 
29th July, 1861.) 
Bankers to the New Zealand Government. 


| London Oftice—1 Queen Victoria street, London, E.C: 


Four 


CaPITAL. 
per Cent. Stock Guaranteed by 
Government of New Zealand . £2,000,000 


Preference Shares Subscribed for by 
Government of New Zealand .......... 500,000 

Capital payable by Shareholders .......... 500,000 

Sie latin tala Wie Wei a lala ma ie 23,474 


Grants Drafts on all its Branches and Agencies; 
and transacts every description of Banking Business 


| connected with New Zealand, Australia, and Fiji. 


| and Letters of Credit on the above Branches, and | 


transacts General Banking Business. 





LONDON BANK OF MEXICO AND 


SOUTH AMERICA, LIMITED. 


Authorised Capital ......£1,000,000 
Subscribed Capital ...... 800,000 
Se Ws icstvenuens eee» 400,000 
Reserve Fund ..... «++ 200,000 


Letters of Credit, Drafts, and Cable Transfers 
issued on the principal towns in the Argentine 
| Republic, Mexico, Peru, Chili, and other Central 
a South American countries. 


| collection. 
Full information on application at the Offices, 
% Gracechurch street, London, E.C. 


HENRY M. READ, Manager. 


MPERIAL BANK OF CANADA. 


Heap OrricE—ToronrTo, 
| Branches in Ontario, Quebec, Manitoba, N. W 
Territories, and British Columbia. 
Capital (Paid up)............... #2,500,000 
EE SRGadhiiea send de aden $1,700,000 
MONEYS RECEIVED for Credit of the Head 
| Office and Branches, and Drafts and Letters of 
| Credit issued either in Sterling or Dollars by the 
Agents of the Bank in London— 
LLOYDS BANK (Limited), 
| 72 LomBarpD Street, E.C, 
SPECIAL ATTENTION given to Canadian collec- 
tions, forwarded either direct to the Head Office 


in Toronto, to the Branch in Montreal, or through 
| tts London Agents. . 


D. R. WILKIE, General Manager. 


THE COMMERCIAL BANK 


OF AUSTRALIA, LIMITED. 


London Office: 1 Bishopsgate street Within, E.C 
Parw-up CaprraL £3,163,938. 
ne and Letters of Credit are issued by the 
| Mondon Office on the Head Office of the Bank and 
| ites Branches throughout the Australasian colonies. 
Remittances made by Cable Transfer. 
| Bills Negotiated or sent for Collection. 
Banking anc Exchange business of every des- 


| cription transacted with the various Australian 
Mies on the most advantageous terms. 


| GEORGE NIVEN, Manager 


} THE BANK OF TARAPACA AND 

| LON DON, LIMITED. 

| Heap Orrice : 123 Bishopsgate street Within, B.C. 
Subscribed Capital.......... £1,000,000 
Paid-up 500,000 

40,000 


Pisagua, Antofagasta, Val- 


al Santiago, Con i 
‘lane, and Puerto Gallegos unt Afenas 


lane garanstere, Drafts, and Letters of Credit. 

| Regotiated — _Bills on Chili collected and 

Opened, | J eposite received. Current accounts 
; OHN DAWSON, Managing Director, 


seen 








BRANCHES—] 
Paraiso, § quique, 


a 





Bills negotiated, advanced upon, or sent for | 


JAMES BAXTER, Manager. 


HE BANK OF AFRICA: 
(Limited). 


Established 1879. 
Head Office—113 Cannon street, London, 


Subscribed Capital................ £2.250,000 
OPN Rang oeeaa esa cekeantaneaes - 750,000 
i eer ees 465,000 


The Bank issues Drafts, makes Telegraphic Re- 
mittances, buys and collects Bills, and conducts all 
kinds of Banking Business in connection with 

SovurH AFRICA. 

Deposits received on terms which may be ascer- 
tained on application, 

R. G. DAVIS, Secretary. 


YNXHE BANK OF ADELAIDE 
(Established 1865.) 

Capital, £500,000; Paid up, £400,000. 
oS, a ee £170,000 
Reserve Liability of Shareholders 600,000 

LONDON OFFICE—11 LEADENHALL ST., E.C. 
DrRecTorRS IN LONDON. 
Wilhelm Lund, Esq. Abraham Scott, Esq. 
Drafts and Credits issued. Remittances cabled. 
Bills purchased or collected. 
PERCY ARNOLD, Manager. 


‘THE BANK OF BRITISH 


NORTH AMERICA. 


Established in 1836. 


Incorporated by Royal Charter, 1840. 
Paid-up Capital, £1,000,000. Reserve Fund, £525,000. 

The Bank grants Drafts and Telegraphic Tra s- 
fers upon its Branches in the Province of Quebec, 
Ontario, Manitoba, Nova Scotia, New Brunswick 
and British Columbia, also upon its Agents in New 
York, San Francisco and Chicago; similar remit- 
tances can be arranged through the Bank’s corres- 
pondents in the Chief Cities and towns in the United 
Kingdom. 

Drafts are also issued upon DAWSON CITY 
(Klondyke), ATLIN (Northern British Columbia), 
and BENNETT (British Columbia). 

Bills, Coupons, etc., purchased or forwarded for 
collection. 

Purchase and sale of Stocks, collection of Divi- 
dends, and banking business generaliy undertaken 
throughout the Dominion of Canada and the United 
States. 

A. G. WALLIS, Secretary. 
3 Clement's lane, Lombard street, London, E.C. 


BANQUE RUSSO -CHINOISE 


Heab Orrice: ST. PETERSBURG. 
Branches: Moscow, Wladiwastok, Irkoutsk, Blago- 
westchensk, Vitim. Paris, Shanghai, Hankow, 
Peking, Tientsin,Port Arthur, Newchwang, Harbin, 
Kirin, Nagasaki, Yokohama. 
Agencies: Kiachta, Tchita, Verchneoudinsk, Nico, 
lajeffsk, Chefoo, Kobé. 


Capital Fully Paid up—Roubles 11,250,000. 


Lonpon Bankers: Glyn, Mills, Currie, and Co. 


Current accounts opened. Money received in 
Paris, Shanghai, Hankow, Tientsin, Pekin, and 


Wladiwostok on deposit, for tixed periods and on 
call, on terms which may be ascertained on applica- 
tion. The Bank grants drafts on its branches 
andagencies,negotiates and collects bills ofexchange, 
issues letters of credit,and generally transacts every 
description of banking business connected with the 
Far East. 


| or Friday, 


comneiitenilia 





ill 


a . 


| THE ANGLO-EGYPTIAN BANK, LTD. 


MASON AND BARRY, LIMITED. 
SAN DOMINGOS MINE, PORTUGAL 

Notice is hereby given, that the SPECIAL 
RESOLUTION submitted to the shareholders at 
the EXTRAORDINARY GENERAL MEETING, 
held at the Cannon Street Hotel, London, on the 
23rd day of April, 1900, and duly confirmed at the 
Extraordinary General Meeting, held at the offices 
of the company, on the 8th day of May, 1900, was 
sanctioned by the Court of Chancery, on the 4th 
Under the said Special Re 
the company or h 


soiu- 


member of 






, as 
per 
)f every share in the company held 


returned capital, a cash payment of one pounc 
share in respect ¢ 
by him or her. 
Claims for the repayment 
be presented at the address 
October, 


of the said capital may 
at the 
1900, 


registered shares on 


foot on and after 
and must be listed 


form J, 





on the official fe 
and Share to bearer on form K), which 
can now be obtained at the company s 
Claims must be presented on a Monday, Wednesday, 
between 1] a.m. and 2 p.n 
accompanied by the Share Certificates 
Warrants for the purpose of examination and 
endorsement. A receipt signed by tary, 
or assistant secretary, will be given in exchange 
for Share Warrants deposited with claims. 

The cash payment of one pound per share will be 
made by the company seven days after the 
tive claims are received and found to be in 

As a matter of office convenience 
presented after to-day, but no payment will be 
made until on and after the 19th October, 1900. 

Dated this 29th day « mber, 1900. 

By order, 
EDWARD O. BARRY, Secretary 

87 Cannon street, London, E.C. 


ROYAL STATISTICAL 
JOURNAL. 


Now Ready, Part III., Vol. LXIII, September 3, 
1900. Price, 5- 





office. 





and must be 


r the Share 


Lee 





the secre 






respec- 
order. 


claims may be 


rt Se pte 


SOCLETY’S 


CONTENTS. 

Annual Report and Accounts of the Royal 
tical Society. “ Municipal Finance and Municipal 
Enterprise,” by the Rt. Hon. Sir H. H. Fowler, 
G.C.S.1,, M.P., with proceedings. “ The Defence 
Expenditure of the Empire,” by the Rt. Hon. Sir 
Charles Dilke, M.P., with Discussion. MISCELLA- 
NEA: Including (1.) On the Use of Auxiliary 
Curves in Statistics of Continuous Variation (Part 
I), by W. BF... SHEPPARD, M.A., L.L.M.  (2.) 
Address to the Economic Science and Statistics 
Section of the British Association, 1900, by Major 
P. G. Craigie. (3.) Price Movements in the Foreign 
Trade of France, by A. W.FLUX,MA. (4) The 
Statistics of Wages in the United Kingdom during 
the last Hundred Years: Part VII., Wages in the 
Building Trades—Scotland and Ireland, by A. L. 
BOWLEY, M.A. 5 and 6.). Professor Sidgwick, 
M.A., Sir John Bennet Lawes, Bart., F.R.S. 
Stanford, Cockspur street, 8. W. 


Statis- 


London: E. 


AMERICAN RAILWAY SHARES 
AND BONDS. 


The English Association of American Bond and 
Share Holders, Limited, register shares, c 
dividends, and cash coupons. Shares may be 
registered either in owners’ names or in that of 
the Association. In the former case dividends 
are collected by Powers of Attorney (forms supplied 
at the office) and on shares in Association’s name 
on presentation of the Share Certificates. rhe 
Association also issues its own certificates (good to 
bearer or registerable), countersigned by the 
London and Westminster Bank against the deposit 
of the original shares. These certificates 
great trouble to Executors, as they can be distri- 
buted, avoiding the expense of sending the original 
shares and certified copies of wills to America. 

Particulars and forms may be obtained at the 
Association’s Office, 5 Great Winchester 
London, E.C. 

JOSEPH PRICE, Managing Director. 
T. LINDLEY, Secretary. 


THE LEA BRIDGE DISTRICT GAS 
COMPANY. 

Issue of £10,000 Five per cent. Preference Stock 
at a minimum price of £120 per £100, and £10,000 
Consolidated Ordinary Stock at a minimum price of 
£117 per £100. 

The Directors of the Lea Bridge 
Company hereby invite Tenders for 

£10,000 Five per cent. Preference Stock and 
£10,000 Consolidated Ordinary Stock, 


lect 


save 


street, 


District Gas 


on which the last dividend was at the rate of six | 


per cent, per annum, 

Full particulars, conditions, and forms of t nder 
may be obtained on application to the Secretary, at 
the Company's Offices, 
House, New Broad street, London, E.< 


THE STOCK EXCHANGE. 


NOTICE. 

No Member of the Stock Exchange 1s allowed 
to advertise for business purposes, or to issue 
circulars to persons other than his own principais. 

Persons who advertise as Brokers or Share 
Dealers are not Members of the Stock Exchange, 
or under the contro! of the Committee. — 

A List of Members of the Stock Exchange = 
are Stock and Share Brokers may be seen at the 
Bartholomew lane Entrance to the Bank of Eng 
or obtained on application to ‘ 

EDWARD SATTERTHW AITE, 
Secretary to the Committee of the Stock Exchange 
Committee Room, The Stock Exchange 
London, E.C 
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Banks, &c. 


| 
| 
NEW YORK | 





EXCHANGE BANK. 


CAPITAL...... $1,000,000. 
SURPLUS...... %250,000. 


Accounts of Banks, Bankers, and Firms received 
upon favourable terms. Collections made and re- 
mitted for promptly. 

Careful attention given to the Purchase and Sale 
of American securities. Cable transfers made. 
Lowpon Banxers—The London City and Midland 

Bank (Limited). 


THE ANCLO-CALIFORNIAN BANK, LD. 


Capital Authorised, £1,200,000. Subscribed, £600,000. 
oe £300,000. Reserve Fund, £135,000. 
H Office, 18 Austin Friars, London, E.C. 
Branch at San Francisco. 

Agents at New York, J. and W. Seligman and Co. 

The Bank transacts general Banking Business, 
sells drafts on California, Oregon, Nevada, &c.; also | 
on the Hawaiian Islands, sends Bills for collection, 





ee 


THE ECONOMIST. 





THE NATIONAL BANK OF 


LIMITED. | 
Incorporated by Royal Charter and Act of Parliament, \\ 
ESTABLISHED 1825. 





Capital Subscribed, 25,000,000. 


Pald-up, 21,000,000. 
RESERVE FUND 







oe [October 6, 1900 | 
SCOTLAND, 


} 
| 
| 
1 


Uncalled, 24,000,000, | 
21,000,000, 





HEAD OFFICE—Eprnegvras. 
THOMAS HECTOR SMITH, Genera! Manager, 


| 
| 
| 
GEORGE B, HART, Secretary, 
} 


LONDON OFFICH—87 Wicholas lane, Lombard street, B.C. 


JAMES ROBERTSON, Manager. 


THOMAS NESS, Assietant Manager, | 


eee tiene tenaeeestineeeee 
BANK OF NEW SOUTH WALES. | ROBINSON SOUTH AFRICAN BANKING 


Established in 1817. 
Lonpon Orrice—64 Old Broad street. 


makes Telegraphic transfers, and grants Letters of Paid-up capital...... seeweestéetesiseses MSD 
Credit. J, SIMON, Managing Director. I TL a céiwasdnsenesnGnees ccccccee NO 000 
ete SEE - — | Reserve Liability of Proprietors ........ 2,000,000 
LONDON, PARIS, & AMERICAN £5,250,000 


BANK (LIMITED), | 


Caprrax, £1,000,000. SusscrrBep, £500,000. 
Parp-vp. £400,000. RESERVE Funp, £185,000. 
Head Office—40 Threadneedle street, London. 
Branch Office—San Francisco. 
Agencies—Paris and New York. 
DIRECTORS. 
J. Howard Gwyther,Esq.! Alexandre Weill, Esq. 
David Cahn, Esq. | Max Rosenhain, Esa. 
The Bank transacts a general Banking and Ex- | 
change business, and issues Travellers’ Credits | 
available in the ea Cities of the World. 
P. W. ROBERTSON, Manager 


African Banking Corporation (Limited). 
Interest allowed on fixed deposits. 
Banking Business transacted in and with South | 


Africa. 
G. W. THOMSON, 
Chief Manager. 
Nos. 43 to 46 Threadneedle street, London, E.C, 
Rusinese honrs 10 to 4. Saturdays 10 to 1. 





The Merchant Banking Co., Ltd... 


SUBSCRIBED CAPITAL - £675,000 
PAID-UP - - - - £300,000 


Credits issued, Consignments of Produce for Sale | 
received, Advances made on Mortgage of Shipping | 
Property—on Outward and Inward Shipments, on | 
approved Local and Foreign Securities. Every | 
facility given for transmission of orders to foreign 


correspondents. 
H. MACKENZIE, Manager. 


HONG KONG & SHANGHAI BANKING 





Letters of Creditand Bills on demand, are granted 
upon the Head Office and Branches throughout the 
Australian and New Zealand Colonies. Bills pur- 
chased or forwarded for collection. Telegraphic 
remittances made. 

DEPOSITS received for fixed periods, on terms 
wuich may be known on application. 

DAVID GEORGE. Manager. 


BRITISH BANK OF SOUTH 
AMERICA (LIMITED). 


Subscribed Capital ..... os eeeeee+£1,000,000 


ED an onsnevesscesecassvens ++» 500,000 
Reserve Fund......... 340,000 


BrancuEs—Rio de Janeiro, Santos, Sao Paulo, 


| Paré, Bahia. Buenos Aires, Rosario de Santa Fé, 


and Montevideo, 


Bills negotiated, advanced upon, or sent for 
collection. 


Letters of Credit Drafts, and Cable Transfers 
issued. 
Tiondon. 2a Monreate ctreet, FO 


NATIONAL BANK OF INDIA, LTD. 


Head Office: 47 THrREADNEEDLE St., Lonpon, E.C. 
Branches—Calecutta, Bombay, Madras, Colombo, 
Kurrachee, Rangoon, Mandalay, Delhi, Tuticorin, 


| Cawnpore, Amritsar, Lahore, Kandy, Newera, Eliya, 


Zanzibar, Mombasa, Aden, Steamer Point, Aden. 
SUBSCRIBED CAPITAL .......... £1,000,000 
Parp-up CapiTaL 500,000 
RESERVE FunD 330,000 

London Bankers—Bank of England; National 


. 


tee teen eeeee 


| Provincial Bank of England, Limited; National 


Bank of Scotland, Limited. 


CORPORATION. 





Capital, all paid un.. - - -- $10,000,000 Government and other Securities, holds them for 
RESERVE Funps. safe custody, and realises the Interestand Dividends 
STERLING RESERVE HELD IN LONDON AT as they become due ; COLLECTS PAY, PENSIONS, 
EXCHANGE OF 2s PER $ = £1,000,000 and generally transacts every description of Bank- 
STERLING, INVESTED In CoNSOLS AND ing Business connected with India. 
OTHER STERLING SECURITIES The Bank RECEIVES DEPOSITS for fixed 
$10,000,000 periods, on terms to be ascertained at the London 
Silver Reserve a .. 2,000,000 | Office. 
— $12,000,000 ROBERT CAMPBELL, General Manager. 
Reserve Liability of Proprietors +» $10,000,000 


Court or Drrecrors anp Heap OFFice in Hone 


The Bank grants DRAFTS on its Branches; 
negotiates and collects BILLS of EXCHANGE; 
undertakes the PURCHASE or SALE of Indian 


THE LONDON BANK OF AUSTRALIA, 


Kons. 
Lonpon ComMMITTEE,. 


Wm. Anastasius Jones, Esq. (Director London and 


County Banking Company, Limited.) 


Carl Meyer, Esq. (Director, National Bank of Egypt.) 
G. E. Noble, Esq. (37 Inverness terrace, Bays- 


water, W.) 


Wm. Gair Rathbone, Esq. (Director, Peninsular and 


Oriental Steam Navigation Company.) 


Deposits received for twelve months fixed at 4 
Interest payable June Wth 


per cent. per annum, 
and December 3lst. 


SIR EWEN CAMERON, pe in | 


JOHN WALTER, London, 


H.T.8.GREEN, Actg. Sub-Manager 
W. NICHOLLS, Accountant, 


31 Lombard street, London, E.C. 


AFRICA (LIMITED). 


(Bankers to the Government of the Cape of Good 


Hope.) Heap OFFIicr. 
10 Clements lane, Lombard street, London, E.C, 
Subscribed Capital (Dec. 31, 1899) £4,959,400 

Paid-up Capital. ........cceeee+e+ £1,239,850 


Reserve Fund. ......ccccccceccees 1,167,820 


This Bank grants Drafts on the principal towns 
in Cape Colony, Natal, Transvaal, Orange River 
Colony, Rhodesia, and East Africa, and transacts 
every description of Banking Business connected 
Telegraphic 
its received for fixed 


with the South African OC 
remittances made. De 
periods. Terms on Application. 

JOHN CHUMLEY, London Manager. 


onies. 





LIMITED 
Old Broad street, E.C. 

Subscribed Capital......... jivatesaed £1,645,020 

BORED, coscvecesoccconvecvesecevesce 914,915 

Uncalled, including Reserve Liability 730,105 

RemiITTaNces made by CaBLe to Australia. 

Drarts, Lerrers or Crepit, and CircvuLar NoTEs 
issued upon Branches and Agents. 

Brits oF ExcHANGE on Australia NEGOTIATED or 
sent for Collection. 

InTeREST allowed on Deposits for periods and at 
rates which may be ascertained on application. 

F. J. CURTIS, Secretary. 


ENGLISH, SCOTTISH, AND 


. . oF souTH| D. 
STANDARD BANK OF SOUTH| 4, 0o TR ALaN a iae ee 


Head Office: 88 Lombard Street, E.C. 


{ 


Subscribed Capital ........ ee-+ee £1,078,875 0 
Paid-up Capital .........-..+- coos |= Seas 10 
Further Liability of Proprietors.. 539,437 10 


| tters of Credit and Drafts—on the 
| anna and Agencies of the Bank in the Australian 
| Colonies can be obtained at the Head Office, or 
| through the Agents of the Bank, in the chief Pro- 
vincial towns throughout the United Kingdom. 
Remittances made by Telegraphic 
Transfer. 
Bills Negotiated or forwarded for Collec- 
tion. 


anking and Bushange Business of every 
Pan transacted with the Australian Colonies. 





London: Printed for the Proprietors by G. E. Hart, at Clement's Printing Works, Mowspaper Buildings, 


COMPANY, LIMITED, 


(Incorporated under the “ Companies’ 
U > Companies’ Acta” 
Registered 19th August, 1895.) __ 
HEAD OFFICE—1 Bank buildings, 
CAPITAL eub London, E.C. 
] 4 Subscribed and fully paid, £3,000 
This Bank transacts a General Banking — 
in connection with South Africa, deals in Document. 
ary and other Drafts, and issues Letters of Credit 
Drafts, and Telegraphic Transferson its Branches 
. Johannesburg and Cape Town, as well as on its 
gencies in the Transvaal, Cape Col 
River Colony and Natal. a 
Deposits received for fixed periods on term 
which may be ascertained upon application, ; 


JAMES TYHURST. Managing Director 


THE COMMERCIAL BANKING COMPANY 
OF SYDNEY (LIMITED). 


Established 1834—Incorporated 1893. 


Lothbury, 


Capital Subscribed................ £2,000,000 
Oe Cocecescoccess £1,000,000 
PU INN vcnuksénockncceence £1,010,000 


Drafts payable on demand and Letters of Credit 
on Australia are issued by the London Branch, 
Bills on Australia negotiated or collected. Remit. 
tances cabied. 

Deposits received for fixed periods at rates to be 
ascertained on application. 

London Offices—18 Birchin lane, 

Lombard street, E.C, 


NATHANIEL CORK, Manager, 


BANK OF MONTREAL. 


Established in 1817. 
Capital Paid-up,£2,465,753. Reserve Fund, £1,438,357 
Undivided Profits, £87,777. 
Hea Office and Board of Directors: MONTREAL 
General Manager: E.8S.CLOUSTON, Esq., Montreal 
London Office: 22 Abchurch lane, B.C, 
London Right Hon. LORD STRATHCONA 
; : AND MOUNT ROYAL, G.C.M.G, 
Committee: mHQMAS SKINNER, Esq. 
Undertake monetary business with all parts of 
Canada, Newfoundland, and the United States, and 
issue Sterling and Currency Drafts and Cable 
Transfers. 
Financial Agents of the Government of the 
Dominion of Canada. 
ALEXANDER LANG. Manager. 


BANK OF CALCUTTA. LTD. 


Heap Orrice—CALcuTta. 
Subscribed Capital ...........-. Rs. 15,00,000 
Paid-up Capital ..............-- sy 10,00,000 
Reserve Fund...... Rs.10,00,000 
Uncalled Capital .. ,, 5,00,000 ,, 





15,00,000 
DIRECTORS. 
David Yule, Esq. (Messrs Andrew Yule and Co), 
Chairman. a 
R. J. D. Thomas, Esq. (Messrs J, Thomas and Co.) 
N. A. McLeod, Esq. (Messrs McLeod and Co.) 
D. King, Esq., Manager. mi 
This Bank offers special facilities to ae 
capitalists desirous of investing funds in India, an 
is prepared to advise constituents in the purchase 
and sale of all Indian Securities, particularly the | 


Shares and Debenture Stocks of Jute, Cotton, Tea, 


and other undertakings. Securities received a 
Safe Custody on usual terms, and the interests . 
absentee shareholders represented under Power 
ttorney. ' 
. Deposits received on current account or for - 
periods, on terms which can be ascertaine 0 
application to the Bank’s London Agents, 
GEORGE YULE and Co., <a 
9, GREAT WINCHESTER ST., LONDON, © Cc. 


ESTABLISHED 1851. 


BIRKBECK BANK 


Southampton buildings, Chancery lane, Lennar 
TWO-AND-A-HALF per CENT. — 
allowed on DEPOSITS, repayable on | NTS, “ 
TWO per CENT. on CURRENT ACC “ oad 
the minimum monthly balances, when 0 
DeTOCKS and SHARES purchased and a 
The BIRKBECK ALMAN AUK, witb — 2 
post free. FRANCIS RAVENSCROF', ae 





ae 


Portugal! Street, London, W.C., and 





C.—Saturday, October 6th, 1900. 














Published by the Proprietors at Granville House, Arundel Street, Strand, W. 




















WEEKLY COMMERCIAL TIMES. 


Bankers’ Gazette and Railway Monitor: 
A POLITICAL, LITERARY, AND GENERAL NEWSPAPER. 


Price 8d; by Post, 83d, 


REGISTERED AT THE GENERAL POST OFFICE AS A NEWSPAPER. 
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Public Sales. 


ce THE BALTIC SALE ROOMS, 


+> 


TALLOW 700 Casks Australasian 


’ GOAD, RIGG, and CO., Brokers, 
10 Mark lane. 


Sale Rooms, on THURSDAY, October 1], 
at TEN, 


SKINS........ 10,5 


4 LTE LONDON COMME RC TAL 


30 Australian Opossum 
ot Australian Fox 
Turkish Angora Goat 
06 Asiatic Fox 
95 Anatolian Otter 
49 Vicuna and Alpaca Sheep 
42 Russian Sable 
67 Salted Falkland Fur Seal 
14,648 Salted Archangel Fur White- 
coats 
501 Dry Archangel Fur White- 
coats 
GOAD, RIGG and CO., Brokers, 
| 10 Mark lane. 


'T THE LONDON COMMERCIAL 


re & 


4 Sale Rooms, on FRIDAY, October 12, 
at HALF-PAST TEN, 
SKINS 400 Bales Australasian Rabbit 


GOAD, RIGG, and CO., Brokers, 


10 Mark lane. 


| By Order of C. M. LAMPSON & CO. 


T rae COLLEGE 


| a Sale Room, on WEDNESDAY, October 17, 
at TEN o'clock precisely, 

i. SKINS, SKINS. 

}} 18,000 Racoon 270 Beaver 

1} 17,000 Musquas 1,200 Wolf 


5,900 Skun 3,600 Hair Seal Dry 
300,000 Opossum 


4,000 Fox Red, Anus Australian 
a tralian 35,000 Wombat 
270 Fox Cross 110,000 Wallaby 
atv Fox Silve 3,500 Kangaroo 
20 Fox Blue 1,100 Cat Wild 
. 00 Fox Whit 2,C00 Cat House 
|} amd Lyn 200 Badger 
1} 400 Otte 





Sundries 
|} On THURSDAY, October 18, at TEN 


o'clock 


on WEDNE SDAY, October 10, at TWELVE, 


SATURDAY, 


HILL PUBLIC | 


precise iV, 

- SKINS SKINS. 

2,000 Bear 5,400 Chinchilla Real 

a0 Mink | 3,500 Lamb Thibet, &c. 

5,000 Mink Japanese | 150 Lamb Persian 

a ter 600 Mouffion 

ten Baum 10,000 Fox Japanese 

4 000 Har a ; me 4,200 Badger Japanese 

iL 11000 Kol arten Japanese 36,000 Marmot 

1500 E; | Green Ticket 

1.700 Sabi a SY Catalogue | 
800 Sabie . f : :; an | 3.200 en ur — 
| tom vapant | ‘ape Horn, Cape 
| ©1000 Chinchilla | Good Hope, ba 


Bastard 
GOAD, RIGG, and CO., Brokers, 
10 Mark lane, E.C,. 


= 


7 T THE LONDON COMMERCIAL 
a HAL ; 2 " _ oe RSDA Y, October 18, 
GLUE” 00 Straits Buffalo 

HIDECES = 200 Bales Australian 


Denes 500 Salted Australian Ox & Cow 
$50 Salted Australian Calf 
40 Salted West India Ox and 
‘ Cow 
1; 500 Dry Colombian Ox and Cow 
‘as 570 Central American Pig 
0.000 Dry Bombay Ox and Cow 
1] 500 Dry Penang Ox and Cow 
| 1,000 Dry Rangoon Ox and Cow 
500 Dry China Ox and Cow 
200 Singapore Elk 


FR IDAY, ¢ October 19, 
= Sides Australasian 
. New Zealand 
GOAD, RIGG, and CO., Brokers, 
10 Mark lane. 


0 
LEATHER, 
BASILS 


| 
} 
| 
| 
| 
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A T THE LONDON COMMERCIAL 


Sale Rooms, on THURSDAY and FRIDAY, 
Oc tober ll and 12, at TEN, 
5,000 Australian Opossum, &e. 
1,400 Marten 
12.000 Turkish Fox Skir 
5CO Turkish Angora 
NALDER, 


DYSTER, and CO., Brokers, 


6 Crosby square. 


T THE LONDON COMMERCIAL 
A Sale Rooms, on THURSDAY, 0x 
HALF-PAST TEN, 
SKINS ...... 80,000 Cape Goat 
200 Egyptian Goat 
2,000 Bokhara Goat 
2.530 Persian Goat 
2,300 Anatolian Goat 
1,827 East India Goat 
500 Turkish Angora 
2,000 China Goat 
1,800 East India Des 
On FRIDAY, October 12, at HALF-PAST TEN, 
SKINS ...... 90 Bales Australian Rabbit 
DYSTER, NALDER and CO., Brokers, 
§ Crosby square. 


No. 2 980. 
T THE LONDON COMMERCIAL 
4 Sale Rooms, on THURSDAY, October ll, at 
HALF-PAST TEN é 
SKINS 5,6 \ ilian Opossum 
12,2 4 an W y, & 
15,878 4 } 
} Cc} } 
1,704 ¢ 1 Bastard 
| il () 
| ) Bea 
| M4 8 \I t 
171 B I 
3 t 
932 8 
644 G 
2.6 


T THE LONDON COMMERCIAL 


vill Sale Rooms. on THURSDAY, October 18, 
at HALF-PAST TEN, 
1,000 Saigon Buffalo 


HIDES .... 2,000 Singapore a 
7,000 Bombay Bu 


1,000 Rangoon Buffalo 


i Penang Buffalo 





GLUE 
PIECES.. 156 Bales 
140 Salted Demerara 
HIDES...... 50 Salted Australian Hors« 
100 Drysalted Australian Ox & Cow 
2,000 Dry Cape 
559 German Ox and Cow 
117 Porpoise 
860 Drysalted Egyptian 
1,360 Persian Ox and Cow 
100,000 Bombay Ox and Cow 
5,000 Dry and Drysalted Kurrachee 
11,000 Caleutta Calf Ski: 
10,000 Dry and Drys 
Ox and Cow 
17,000 Straits Ox and C 
177 Saigon Ox and ¢ 


4,000 China Ox and ¢ 


Rangoon 


On FRIDAY, October 19, at H + F-PAST TEN, 
HIDES...... 5 50, 000 Tar ined East India 
4 Bales Tanned Singapor 
RB iff 


ffalo 
DYSTER, NALDER, and CO., Broker. 
6 Crosby equare, 


At THE LONDON COMMERCIAL 
A Sale Rooms, on MONDAY, Octobe 29, 
at ELEVEN, 


BEING ces 700,000 Tanned East India Goat 
500,000 Tanned East India Sheep 
1,200,009 
3.760 Turkish Tanned Goat 
DYSTER, NALDER and CO., Brokers, 


6 Crosby square. 


T THE LONDON COMMERCIAL 
Sale Rooms, on THURSDAY, October 11, 
at HALF-PAST TEN, 
SKINS .... 2,520 Cape Goat 
12,505 China Goat 
38,186 Bagdad Goat 
400 Batavia Goat 
101 New Zealand Goat 
7,479 Morocco Goat 
460 Madagascar Goat 
10,430 East India Goat 
22 East India Deer 
170 Reindeer 
On yang October 12, at HALF-PAST TEN, 
SKINS. 106 Bales Australian and New 
Zealand Rabbit 
A. and W. NESBITT, Brokers, 
10 Fenchurch avenue, 


tober 11, at | 


20 1) i W 
! 4.441 N i 
| 840 Thibet Laml 
CROSSES .. 600 Mongolian 
6 Mar 
SKINS .... 56,800 Astrachan Lamb 


And sundry Skins. 
A, and W. NESBITT, Brokers, 
10 Fenchurch avent 


\ T THE LONDON ( (OMME RCIAL 
4 Sale Rooms, on WEDNESDAY, October 24, 
at ONE, 

| 35,000 Salt d N idland Hair 


62,000 Salt aa lat 


1 Hair Seal 
A.and W. NESBITT, Brokers, 
10 Fenchurch avenue, 
\ T_THE LONDON COMMERCIAL 
i Sale Rooms, on THURSDAY, October 18, 
at HALF-PAST TEN 
HIDES .... 10,000 Singapore & Penar 

1,300 Ce itta Buffak 

8,000 Bo ivB ffalo 

00 Sal nn 
856 Salted Japa 


g Buffalo 


270 Salted Gil on 
200 Dry Columbian 
2,000 Dry China 
800 Dry and Drysalte d Bag dad 
600 Drysalted Maurit 
50,000 Dry Bombay 
1,000 Singapore Elk 


On FRIDAY, October t HALF-PAST TEN 
HIDES .... 15 Tanned East India 
A. —— Ww. NESBITT, Brokers, 
10 Fenchurch avenue. 


T THE LONDON COMMERCIAL 


4 Sale Rooms, on THURSDAY October 11, at 
TEN, 
SKINS...... 20,000 Australian Opossun 
5,000 Russian Sable 
0 Ma ten 
500 ¢ nchilla 
20 Sitver Fox 
300 Cross Fox 
6 Blue Fox 
,200 Red I 
500 White Fox 
10 Otter 
200 Be Al 
50 Tiger 
60 Pan da 
500 Sable Tails 
25,000 Lamb 
5,000 African Monkey 
FLACK, CHANDLER, and CO., Buekers, 
9 Mincing lane. 


~ 


, Leopard, &c. 


T THE LONDON COMMERCIAL 


| [A gale Rooms, on THURSD AY, October ll, 
at HALF-PAST TEN, 
SKINS ...... 1,000 Dry Cape Goat 


5.000 Dry Zanz ibar Goat 


1,000 E.I. Dee: 


: t ST TEN 
On FRIDAY, October 12, at HALF-PA 's 
cINS Bales New Zealand ant 
_— 8 Aas tralian Rabbit 
30 Bales Contine »ntal Rabbit 


R,and CO., Brokers, 
a, 9 Mincing lane. 


; 
! 











ii. 


T THE BALTIC SALE ROOMS, 


' 
194, Bishopgate street Without, on WED- | 











NESDAY, October 10, at TWELVE, 
TALLOW .. 300 Casks Australasian 
FLACK, CHANDLER, and CO., Broker 
9 Mincing lane. 
' 


T THE LONDON COMMERCIAL | 
Sale Rooms, on THURSDAY, October 18, 
at HALF-PAST TEN, i 
HIDES ...... 1,500 Singapore Buffalo ' 
4,000 Bombay Buffalo 
300 Batavia Buffalo 
300 Salted Cape 
750 Dry Cape Ox and Cow 
1,500 Dry Singapore Ox and Cow | 
1,500 Dry Aden Ox and Cow 
400 Dry Cape Horse 
300 Drysalted Peruvian Ox and 
Cow 
1,000 Dry and Drysalted Zanzibar 
Ox and Cow 
40,000 Dry Bombay Ox and Cow 
200 Dry Ceylon Ox and Cow 
630 Camel 
30 Tons Cape Mimosa 
350 Bags Madras 


BARK ...... 
DIVI DIVI .. 


On FRIDAY, October 19, at HALF-PAST TEN, 
ol [ 70,000 Tanned E.I. 
LEATHER .. 392 Sides Brazilian 
FLACK, CHANDLER, and CO., Brokers, 
9 Mincing lane. 


A T THE LONDON COMMERCIAL | 





Sale Rooms, on FRIDAY, October 26, at 
TEN, 
SKINS...... 5,000 Cape Sheep 


8,000 Central Asia Sheep 
200 Bales Australian Sheep 
FLACK, CHANDLER, and CO., Brokers, 
9 Mincing lane. 


“A T THE LONDON COMMERCIAL | 
at ee _Rooms, on MONDAY, October 29 


SKINS...... 150,000 Tanned E.I. Goat 
100,000 Tanned E.I. Sheep 
250,000 


FLACK, CHANDLER, and CO., Brokers, | 
9 Mincing lane. 


T THE LONDON COMMERCIAL 
. Bale Rooms, on THURSDAY, October 11, 
at HALF-PAST TEN, 
_ ¢h | See 300 Central American Deer 
1,700 East India Deer 
970 East India Goat 
717 East India Seeep 
24.639 Baghdad Goat 
1,878 China Goat 
6 Bales Jeddah Lamb 
On FRIDAY, October 12, at HALF-PAST TEN, 
SKINS......- 14 Bales Australian Rabbit 
CULVERWELL, BROOKS, and CuU., Brokers, 
27 St Mary axe. 


T THE LONDON COMMERCIAL 
Sale Rooms, on THURSDAY and FRIDAY, 
October 11 and 12, at TEN, 
SKINS 500 Sable 
1,500 Mongolian Lamb Crosses 
2,000 Chinchilla 
16,000 African Monkey 
70,000 Astrachan Lamb 
300 Leopard 
800 Fox 
And other Furs and Skins. 
CULVERWELL, BROOKS, and CO., Brokers, 
27 St Mary axe. 


T THE LONDON COMMERCIAL 
: Sale Rooms,on THURSDAY, October 18, 
at HALF-PAST TEN, 
HIDES .... 2,000 Singapore Buffalo 
500 Kurrachee Buffalo 
400 Rangoon Buffalo 
8,000 East India Buffalo 


100 Bales 

1,000 Salted West India 

,500 Salted Australian 

,000 Dry East India 

500 y Zanzibar 

,000 y Cape 

»500 y Kurrachee 

J y Central American 
3,000 Dry China Ox and Cow 
1,500 Dry Cape Horse 
1,000 Singapore Ox and Cow 

10,000 Salted N.Z. Sheep 


GLUE 
PIECES .. 
HIDES 


2 
100 
2 
1 
3 
2. 


PELTS 


On FRIDAY, October 19, at HALF-PAST TEN, 
HIDES 25,000 Tanned E.I. 
CULVERWELL, BROOKS, and CO., Brokers, 
c= eae ; 27 St Mary axe. 
A T THE LONDON COMMERCIAL 
Sale Rooms, on MONDAY, October 29, at 
ELEVEN, . 
SKINS .... 500,000 Tanned E.I. Goat 
250,000 Tanned E.I. Sheep 


750,000 


CULVERWELL, BROOKS, and CO., Brokers, 
eas eye 27 St. Mary Axe. 
\ T THE GREAT EASTERN 
RAILWAY HOTEL, Bishopsgate street, on 
WEDNESDAY, October 10, at TWELVE, 
TALLOW.... 500 Casks Australian 
200 Casks Falkland Islands 
ANNING and COBB, Brokers, 
39 Lime street. | 


SKINS .. 
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T THE LONDON COMMERCIAL 
Sale Rooms on THURSDAY, October 11, at 





TEN, 
-- 56,247 Australian Opossum 
864 Australian Wallaby 
466 Australian Bear 
331 Australian Fox 
155 Australian Cat 
87 Australian Dulgaite 
110 Australian Emu 
227 Australian Sundries 
5 Silver Fox 
1 Lynx 
3 Kolinsky 
ANNING and COBB, Brokers, 
39 Lime street. 


A TEE 1k LONDON COMMERCIAL 
4 Sale Rooms, on FRIDAY, October 12, at 
HALF-PAST TEN, 


UU 509 Bales Australian and New 
Zealand Rabbit 
|. ae 1 Bale Australian Rabbit 


ANNING and COBB, Brokers, 
——— me ___ 39 Lime street. 
A T.THE LONDON COMMERCIAL 
ak Sale Rooms, on THURSDAY, October 18, at 
HALF-PAST TEN, 





HIDES 6,500 Singapore Buffalo 
| GLUE 
PIECES 200 Bales Australian 

HIDES £0 Salted West India 

4,000 Salted Australian Ox and Cow 
400 Salted Japan 
50 Salted Australian Horse 

PELTS .... 1,800 Salted New Zealand 

ANNING and COBB, Brokers, 
39 Lime street. 
LONDON WOOL SALES. 


.) ACOMB, SON AND CO. WILL 


OFFER by AUCTION, at the WOOL 
EXCHANGE, Coleman street, E.C., on Tuesday, 
9th, Monday, 15th, Tuesday, 23rd and Tuesday, 30th 
October; Friday, 2nd, Tuesday, 6th and Friday, 9th 
November. 

WOOL.... 56,000 Bales Colonial. 
Catalogues and further particulars of the Brokers 


| 61 Moorgate street, E.C. 


’ ‘ ‘ . 
L ELMUTH SCHWARTZE AND 
CO. WILL OFFER by AUCTION, at the 
WOOL EXCHANGE, Coleman street, London, 
E.C.,, on Wednesday, 10th October, Thursday, 18th 
October, Saturday, 27th October, Thursday, Ist 


November and Friday, 9th November 


WOOL...... 40,000 Bales Colonial. 
Catalogues and further particulars of the Brokers, 
3 and 4 Moorgate street buildings, E.C. 


\ ILLANS AND UVERBURY 


WILL OFFER by AUCTION, at the 
WOOL EXCHANGE, Coleman street, on 
Friday, 12th, Monday, 22nd, Wednesday, 3lst 


October and Wednesday, 7th November, the fol- 
lowing, viz. :— 
WOOL. .About 24,000 Bales Australasian and Cape 
Catalogues and further particulars on application 
to the Brokers, Basildon House, 7,9 & 11 Moorgate 


street, E.C. _ 

Dp’ CRUZ, DOXAT, AND CO. 
WILL OFFER by AUCTION, at the 

WOOL EXCHANGE, Coleman street, E.C., on 

Wednesday, 10th, Saturday, 20th, Monday, 29th 

October, and Thursday, lst and Thursday 8th 

November. 


WOOL.... 36,000 Bales Australasian and Cape 
1,200 Bales Falkland Islands 
Catalogues and further particulars of the Brokers, 
2 Moorgate street buildings, E.C. 
‘ ’ 
A T THE WOuvL EXCHASGE, 
Coleman street. E.C., on Tuesday, 9th, 
Thursday, llth, Wednesday, 17th, and Friday, 26th 
October and Saturday, 3rd, Thursday, 8th, and 
Saturday, 10th November. 
WOOL ..70,000 Bales Australasians and Capes 
Catalogues in due course of 
CHARLES BALME & CO., 
61 Basinghall street. E.C. 
b UXTON, RONALD, AND CO. 
) WILL OFFER by PUBLIC AUCTION, at 
the WOOL EXCHANGE, Coleman street, E.C., on 
Tuesday, 9th, Saturday, 13th, Friday, 19th, Thurs- 
day, 25th October, Friday, 2nd, Monday, 5th, and 
Saturday, 10th November. 
WOOL. .About 60,000 Bales Australasian & Cape 
Catalogues and further particulars of the Brokers, 
24 Basinghall street, E.C. 
J]  [RWELL AND CO. WiLL 
e OFFER, at the WOOL EXCHANGE, Cole- 
man street, on the 12th, 22nd, 3lst October, and 7th 
November, 
WOOL... About 24,000 Bales of New South Wales, 
Queensland, Victorian, Tasmanian, 
New Zealand, and Cape 
Comprising well-known and esteemed marks. 
Catalogues in due course at 
24 Coleman street, F.C. 





ansurance. 
sPECIAL ADVANTAGES TO PRIVATE INSURERS. 
HE IMPERIAL rnsurance 


COMPANY, Limited. F] R E. Esta. 1908. 


1 Old Broad street, B.C,, 22 Pall Mall, 8.W., and 
47 Chancery !ane, W.C. 
Subscribed Oapital, £1,200,000; Paid-up, £300,000 
Total Funds, over £1,500,000. 
E, COZENS SMITH General Manager. 


[October 6. 1900. 


' 
- | 
NORTH BRITISH AND MERCANTILE | 
NSURANCE CoMPayy, | 
Incorporated by Royal Chart: rar 
oon Parliament. and Acts of | 
aA FIRE DEPARTMENT 
Policies falling due at MI HAN Ly s | 
renewed within 15 days from the > tt ‘AS should be | 
tb Receipts may be had at the varion — i 
| branches and at the Head Office, > DCHe8 and | 
Lonpon: 61 THR LE | 
| 


5: West END Orrice: 8 Wen as w 
| September, 1900. oon 
NORWICH UNION 
FIRE INSURANCE SOcIRTY.. 








FOUNDED 1797, 
HEA D OF FICE—Norwicu—Surrey street 


| 
_ 50 Fleet street, 4 
(rn 72 King William st., E.C 
LONDON OFFICES ? 31 Line In's Inn Fields, W C 
195 Piccadilly, W.. ~ 
| 8] Edgware road, W 
and 1 Victoria street, sw 


£ 
Amount Insured .. 387,000,000 
Claims Paid 14,600,000 
Agents Wanted in Metropolitan Districts i 
Dis - Applica. 
-_> be made to either of the above London 


Norwich, Sept. 29, 1900. 


ACCIDENTS OF ALL KINDS 


RAILWAY ACCIDENTS, 

p Scien tee LIABILITY, 
insured against, FT INSURANCE ani 
FIDELITY BONDS ecranted by _" 


RAILWAY PASSENGERS’ ASSURANCE C0,, 
[stablished 1849. 
Claims paid over £4,200,000. 
64 Cornhill, London. A. VIAN, Secretary, } 


THE STANDARD LIFE 


ASSURANCE COMPANY. 


ES8TaBLisHED 18265, 
FUNDS £9,500,000, 
LONDON: 83 King William street, E.C, 
3 Pall Mall East, S,W. 


EDINBURGH (Head Office): 8 George street. 


TRYFEVEy BY . . 
COUNTY FIRE OFFICE, 
FounpDep 1807 
Chief Office—50 REGENT STREET, W, | 
City Branch—14 CORNHILL, E.C., | 
LONDON. 
The business of this office is restricted to the 
United Kingdom. 
For rates and particulars apply to 
G. W. STEVENS, } Joint 
B. E. RATLIFFE,/ Secretaries 


YORKSHIRE FIRE AND LIFE 
INSURANCE CO. 


Established 1824. 
Heap Orrice—St Helen's square, York. 
Lonpon Orrice—2 Bank Buildings, Princes Street 
ere £500,000 
Accumulated Fund 1,259,426 
Annualincome .... 281,843 
A CUNNINGHAME, 
Secretary and General Manager, 


GUARDIAN FIRE AND LIFE 
ASSURANCE COMPANY, LIMITED. 





Head Office—ll LOMBARD STREET, 
LONDON, E.C. — 
Law Courts Branch—21 FLEET STREET, EC. 
Established 1821. Subscribed Capital, £2,000,000 
Chairman—Hon. EVELYN Ht BBARD, MP. 
Deputy-Chairman ~RODERICK PRYOR, Esq 


Fire Policies which expire at MICHAELMAS 
should be renewed at the Offices of the Company, 
or with the Agents, on or before the 13th day o 
OCTOBER. = | 

Applications for Agencies invited. aa | 

Manager of Fire Department—A. J. RELTON. | 


ATLAS ASSURANCE CO. & 


FIRE, Established 150s. ee | 
1,200,008. 
Capital ........eeeeeeeeecenenseeers £ . 


Heap Orrick: 92 CHEAPSIDE, LONDON, E.O. 
West-End Branch, 4 Pall Mall East, 8.W 
City Branch, 81 Gt, Tower street, E, 
IncomE FOR 1899... .£647,495. - 
Totat Assets (DECEMBER 31, 1899), 2,573,276. 
Active and influentiai Agente wanted. i | 
SAML, J. PIPKIN, Genera! Managet and Secretary. 


Prudential Assurance 
Company (Limited). | 
HOLBORN BARS, LONDON, B.C. 


Founpep 1848 
— i 
| ) 


INVESTED FUNDS £37,000,000. 


eveeere i} 


fara a ee ee | 


Sal ied eee 


ee ee es 


Oe 








Oetober 6, 


cocoa.—Un 


~etion On Tr esd, 
reign W ith 
1 to 94s; | ,, 


3 


a" 
7 36d to (7. 
fair, re 


bags 


wid for the be penefit 
13s 6 d per r cwh. 


; Bd. 5 cases lit 


210 bs gs shells s 
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supplies were brought 
mpri ising 5, 237 bags Col nial 
steady demand, a 
"452 bags Ceylon partls ’ 
lean small, 69s; 
red, 763 t 
389 bags Grenada : 
703 to 71s. 90 bags Jamaica few so] 
"3s. 17 bags Surinam, good fermente A, 
rara, ordinary to fair, 70s to 71s 64. 
35 bags Carthagena sold 68s 61: 
5 bags Grenada shippe od by plar iters, 
~ outh African War Fund, realised ‘ 
N eases Cac burv *s cocoa butter °Q 
mes cakes, 1s 8}d to ls 82] nel 
B, 753 to 853; C, 107 
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> pl rices. 
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4 chiefly fe rme nte: l, 
4s 6d 12 bags pom 
Guayaqt uil reti 
wormy, 548 6d to 58s. 


ounce 


"\. 82s 6] to 85s. 





-o 122s 64; D, £13 17s 6d to £14 per ton. 
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expe ri er 


ave 
currencies. _ Only 
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LONDON, Fripay. 


ROWROOT pe ribs 
fg haley ou. tofn 0 
aa. a ein i 


aoc lap Ib 
Trinidad, grey to fair r 
er cwt vere D 
Good to fine .....- 4% 
Grenada oe Sais 
African.....-.-.-+++* 66 
Ceylon, goo’ to fine... 5° 
Guayaquil Ariba 


Babis 
OOF PEE—duity 14d pe 


Ceylon, sin.& low mid. £0 
Midi ling to fine £0 
Liberian .......... 0 

fast india ........ . 4 
Do bold . 10 

Mocha, long t berry oa 
Do, short berry .. 75 


Jamea.,low tofn. ord. 38 
Low mid to fine .. 66 
Costa Rica sm to for 48 
Jou maid to mid . . 87 
Good mid to 
Central ton : 
Low mid to fine .. 58 
Foxy descriptions 38 
Coban & Vera Paz 53 
Columbian, ordinary 46 
Dogdordtolow md 5) 


Do mid to fine .... 63 
African...... . 35 
tos, fair to good, 

avrge quay terms 7 
CHEMICALS— 


Nitric .. 

Onalic .. ° 
Tartaric, English his 
Foreign .. 


Acid, citric... .per Ib 


~KOoOOM 


Alam,lump £5/7,6, Groun 


Ammonia, carb., » lb 


Muriate,p. tn. Rgh.£24 


Sulphate 
Arsenic, lump, p ton£32 


Powder eee Tn 
Ashes, pot, percwt 28 





Pearl do de ... 33/1 
tn 7 
ri wt. 17 
Gem tastes, ¢ Cry 7s 
Pow ler ee 77 VV 
Calomel .... perlb 3 
Todine per oz, 0 
Potash, bichrust.prlb 
Chlorate oe 
Prus ssiate ‘ ‘ 
Sulphate ..per t n 
Sal-Acetos per | 


Sal-Amr a prewt 27:0 ) 
Boda Bi H 





Shippin 


oWards and Sons 





per oz vials. . 

In bulk KS | 
German, Muf 1 
Do tnd hand...... J 
Sulphate Copper pet 240 
Zine, eut ee 
Sulphur Flour 99" 4 

) Roll 


Vermilion, Eng. 





COCHIN - 
OOTRANE: eaves 0 
Good West'n, cif 0 
pals aie 
eT 
Daeg oe 
Aloes, Fine E.L. p ct 3¢ 
Cape, Onl to * e 5 
uiseed X Oina, a 0 
sam, Pera. per jh 
Capivi oe 1 
k, Calisays a ie 
BL be. renwd. On 9 
° do Red 0 
AMphor,Chiy 14, per c189 
Dardamoms(’, eyin.gd 3 
Cantharides perib 0 
~aslOr-0il, seconds 0 
a njimn. Sum, 
per cwt C 
Oliban: im, drops cs 26 
' mee Pugh voce OO 
sep oo oy 
i] un 9 
| ¢ +p ‘oz 20 
Jil, Cassin -berly 21 
5 
Novena Hothks 3 






43,509 packages. 
need for all 
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Indian, at auction, throughout 
An improved demi 


and rates raled 


s, at wits good competition for most kinds 
2,750 packages Java bro 
sales are passing in ¢ ‘bins L. 


conunencinl Times. Weeklp Price Current. 


prices in the following list are revised on Friday with the assistance of an eminent firm in each department. 


DRUGS -(Con.) 8 
Opium .... +) 
Rhbrb.,cC hina, “frtogd i 
Senna, Tinnevelly Q 
DYE STUFFS, &¢.— 
Galls, China, per cwt 85 
Safflower, Bengal.... ¢0 
Turmeric, Bengal .. 25 
Nc ancandne.aws 2? 
Gambier, block...... 17 
Cutch, good to fine.. 26 
DYEWooDs— £ 
Brazil........perton 0 
Fustic, Jamaica .... 3% 
a ene oto eas 0 
Lima Wood 7 
Logwood,Campe achy 6 
Hond ee sevaccce 6 
Tamaicn ......000 4 
Red Sanders 1 
Sapan 


8 
ELEP HANTS’ TEETH — 


oft 5ib & upwards § 





FLAX — £ 
per ton, c.i.f. 
eee 6 
DCL. + esscces-0 8 
Petre Biteky ........ 0 
FRUIT—New— 
Currants ....duty 28 s 
Patras ....percwt G 
ME 5 Gen uacen Te 
Gulf . co aeiiteil 9 
Provincia) ........ 5% 
Figs, Trky, Layers . 
Pulled... 59 


Raisins, dty ‘Ts per cwt— 


Valencia, ord. .... 43 


SE ‘ectenntecs 46 
NE a oid oa dirt 6) 
Muscatel .......... #5 
SN bb-siwseeete we 
 Cannciewae 44 
Oranges, Vs ul selected 0 
ordinary . G 

Lis bn.&8.U bes AC + 0 
Palermo ..per box 0 
Lemons, Palrmo, p.ce 0 
iples 3. 22 
Messin», s¢ lected “— 
Malaga, half chests 18 


Nuts—Breelona, p.bg 34 
GUTTA - PERCHA, 
per Ib rane 
HEMP—Per ton £ 
S. Petershg., clean .. 27 
Manila, fr, curnt spt &7 
New Zeeland ditto 1 
JUTE, good to tine.. 16 
Low to fair........ 23 
Coir Yarn, gd. to fine 2) 
Common to fair .. 1 
HIDES,Ox&Cowp.Ib 8 
SE ntihs gine 0 
eB. oe 
R. 


Dus ane egane 0 

yo tn cance 9 
cous cen ) 
Dry—B. A......... 0 
BS a eas 0 
Singapore ...... 0 
ET ataaa coed 0 
Columbian...... 0 
Zanzibar ........ 0 
East India ...... 0 


Drysaltd Mauritius 0 
Madagascar .... 0 
Tl — 0 

Buffaloes 
Singapore, &e... 0 

HOPS, English. .cwt 80 
Wearlings. ......0c0- 

INDIA-RU BBER—Ib 


ID cas cemwivss 4 
INDIGO—per Ib— 

Bengal, good to fine 4 
Mid. to good mid. 35 
Low to gd.ordinry. 3 
Madras, Velore..... - Oo 
Native ose 1 
Kurpah, good ...... 2 
Ordinary togd.mid 2 

| LEATHER—per Ib 
English butts. ..... 1 


Foreign do .... 1 
Dressing Hides... 1 
East India Kips . + 
Australian sides 0 

£ 


| METALS—B Copper 


Eng., Tough p. ton 77 
Best ‘selected ” 78 
Sheets 


86 0 
Standard & G. M. B 72/15/0 1, 17,6 


Iron, per ton— 
Bars, in Wales for 
Welsh Ports .... 
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SUGAR—(cr om. }— d 
CrusHgp-f.o.b. Ho Hand14/6 


Austrian 


French loave , f.0.b, 13 


Frnch erstlsNo3c.i.f 
Russian ¢ rystis, c.i.f 
German Granulated, 
Fine Fch.cubes,f. o-b. 
BEET-German,f.o.b 
TALLOW —per cw 

Petersburg, ¥ C ; 

Australiau mutton 

do beef 

Town ; a 
TAPIOC A—per Ib. 
E. I. flake, fair to fine 
Pe ari per cwt, 
TAR—Stocktim,p. bi 
, Ar hangel 
fEA—duty 6 inak' 
Congou— 


Common 


Medium to good Be 

Fine to finest 
Souchong : 

Good to finest 
ScentedOh sige Pek koe 





Indian and € ylon— 
~— and Fi ‘nnin.. 
dO rood to tine 
Broke n Pekoe .. 
Do good te finest 
Pekoe Sour hong : 
Do govud to tine 
Pekoe ° erece 
Do good to finest 
TIMBER seanes S 
Wood Dautzic & 
Meme! p.load £ 
Pitch Pine “hin uber ¢ 
Canada 
— yel. pine, Irge 
stnall 
Qnebec oak... 


Balti: oak 
Indian teak 


“> & 


21 
Wainsct. lgs.18ft cube 45 0 
Deals & Sawn & Prepare l We 
Norway, Peirs. std £8 10 


Swedish, a 
Common 
Russian 
i ee 
Canada, Ist pine 
a 2nd — 
=~ rd — .. 
American Spruce 
Pitch Pine "Pl inks i 
Dntze deck. 40ft. 3ir 
Staves-Balti 
New York pipe 
TOBACCO~ 
duty 3s Od per Ib 
Ohio, per lb bond 
Virginia leaf . 
— SUript ...... 
Kentucky leaf ...... 
— stript.. 
Japan aan 
Havanna ‘ 
Negrohead—duty 4/4 
Cigars, bond ¢ — = 
TURP NTINE,p« 


WOOL—English—per pk. 


Fleeces S.Dn. Hggs £ 
Half-bred hogga 
_ wethers 
Kent fleeces .... 
Sth. Down ewes 
and wethers . 
Leicester do .... 





Scoured good as 
Scoured average .. 
Greasy avr. to fair 
N. 8. W ’ Bed. avr. 
Greasy average 
8. Aus., Grsy. avr. 
N.Z coured avr. 
Gre: average... 
Cape Scred. sup.... 
Tinie AVECTAZE ...+6 
Greasy average 
Natal—Scourd .... 
Greasy average i 
Crossbred:—Gra — 
Vic. good to supr 
New Zealand fine 
a medium 
— coarse... 
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_ BRITISH ‘FUNDS &e 





| $6 

WV ircat a Stk. 1912) 
Z Sy % Netional War Loan 
g.. Annts. 1908 (Red Sea Tel) 
..| Canada Gov.Inter- 


RI 
Do Bon s, 1910 
.|_ Do Bonds, 191? 
.|Fgeypt. Govt. Gtd. F 
..|Greek Guar. pete ob % 





7% red. 1981 108 
Do Btock 245. red. 1926 is 86 | 


CORPORATION STOCES. 
(United Kingdom.) 


BONDS JOAns. AND eee 
% Prices | 





01 
6, 250, 000| London City, 1920* 
,000\Com. of gg of 


za Deb. Stock, "907 £7" “- 
i gham i . —_ 


"000| Do 1926* 


833 


rome 


882 


ete eeeeneeeees 


a 
3 


z 


01907 Brighton ‘Cor. Red. 1946* 
,676| Bristol Corp. Deb. Stock 
200 Cardiff Stock, 1935* 
000 |< heitenham, 1971" 
a Croydon Cor r, Irred 


£606 bu bliin Red. 194d 
:000' Glasgow 1925-40* 
400 Hiuddersfield, 1934 
000) H ull Corp. Stk. 
020) 1 Do" Cor 


0 
Leicester, 1934* 


rr 


SEESERRSSRESE 


Pp. Btock, — 
do ret 


bau 
as 


oO 


,053 Liverpoo 
735| Manchester Corp. 
Do Cons. Red, 1928.... 3 


Middle sbrough* 
Newcastle, red., 1936* 
lo Irredeemable 

000) Nottingham Corp. Stk.* 3 7 

000| Pi) mouth Red. 1942*.. 

Portsmouth Corp, 1927* 


rai Soab 3s. es . 
PD cnebvisusenseneceesy 
Do Red. 1925* 

8 -uthampton Corp. 1945 3 


1 Corp. Stock*.. 


~e 
Ss 


oo 


8 


SERESEE 


a 
iS) 
~ 


SSERRE 


sé 


> 
& 


BSN 
Doo 


~ 


= 
& 


= ss 


8 ockton Corp. 's 1908 ... 
) Swansea a Stock* .. 


“000! Do 1945* 

.830|Wigan Corp. 
.000| Windsor re 
3,098 Wolv erhampton Corp.* 
900) York, 1916-41* 


S2e5s 


SESSE8 


1a | 5 |5,500,000 Ap. & Oct. 
|} 266,800 Ja. & July N. Zealnd.1914 5 i111 13 
339,500 F enrearly “Do Cons. .... 6 (101 
29150. & Nov Do Insc. Stk. 4 110 12 
» 34/107 12 (6,161, Mer im &July) Do do.... { 
36106 2,086,620 Apl. Oct. Do do1945 3; 96 S7 | 


BEE 


£23 


* Free of Stamp Duty. 


CORPORATION BONDS. 
(Colonial and Foreign.) 


2 Intrst. 


Redeem- 


6 \Auckiand | Harbour Board.. 


o| Do 

6 \City of Auckid. — Act, *79/1930|132 37 
| Do Debentures 1883 
44 /City of Buenos Ayres, Bonds 
City of Cape Town 
io of Christchurch N.Z.). 
of Dunedin, Debs. 


‘City of Hamilton, Debs. 
|\City of Hobart Town, Gtd, 
\City of Melbourre 


FON etans 


~~ 


\City of Mexico Steg. Loan ... 
\City of Montevid 0%, asc —s 
City « — Sterling .. 


eee eee ween ne eee 


Do Perm. Deb. Stock 
. Cons. Deb. Stock . 1882 108 10 


% 20-year Debs. ...... is 104 6° 
meters Con., 1875 . 


eee eee ween ee neeee 


ae tad 


- 





City of Rome 2nd to ‘oth ‘al 
City of Rosario Bter. wem.. 
oe Aw St. ns te 





1894... 
City of Soreuse, Wuwk. Bais | 1906 104 ¥ 
Do Sterling "Bonds 
Loca Bo 


£° PAPE AMNAHS HALAS AO 








(as el aE ARE: SES ERE it) tse SA a 
Fe ORAS a ven Seagate ee eT Sa 


THE ECONOMIST. 





London Stock ‘Markets Price Current, 


miata. 
CORPORATION BONDS.—Con. | FOREIGN STOCKS, &c.—Con. 





jas | 1 


< oe oe | \lnte 


Name. 








Do {pqrevemans Loan. 


At = ee 
6 44\_ Do Tramways Trust. 
5 feepter Harbour Bonds . 
6 |New Plymouth Harb. Bd.. 
6 |New York City (Ex. 4s 1d).. 







' Do Con. Bonds “a 
(8 oe peepee > 


i |Timaru Harbour Board Debs 1914 307 
6 |Wanganui N.Z.) Harb. Bd..'1905 103 
if Westport (N.Z.) Harbour Bad 1925 1C5 


* Subject to Drawings. 


COLONIAL & PROVINCIAL 
| GOVERNMENT SECURITIES. 





Present | 
0 |Amount, a 


2 


Name. 


11,326, 750 Ja. & July Brit, Col, , Ins. % | 
2 | 194,500 Ja. & July Brit. Guianain 6 hor 


800,000 Ap. & Oct. Can. Dom. Rly 
1903 


4, 216,200 My.& Nov Do 1904-5-6-8 4 100 
Do Insc. Stk 4 100 
'2'289,822 Ja. & July Do Red. 1910 4 
/4,153,314 Ja. & July) Do Insc. 1910 4 
| '408,600/Jne. & Dec} DoDbs1909-34 


\7 "783,800 My. & Nov 


a 591,400 Jne. & Dec’ Do dolInsc.8k 


§28,400\Ja. & July DoRd.1910-35 4 
|3,471,600 Ja. & July -o— 1910-35 4 
|, $48,400)Ja. & July) Do red., 1938 3 99 201 
2,000,000, Ap. & Oct.; Do Ins., 1947 24) £0 $2 
) 1,081,500 | AD. & Oct. De ier ay ‘102 4 


| 444,500 Jne. & Dec) Do 1879...... 


600 My. & Now Ceylon 


a ee rer 
~ oO por 
sevectsse: 
wees: 
es 


Mar. & Sep Natal 


= 


Ap. & Oct. Do_ do 


nee 





r 


2 & July New 8. Wal 


on ps 


a. & July) Do 1903-10 . 


|12826200 


1,199, 600 My. & Nov Quebec (Prov) 


BIOS crocs A 
ls ee Ja, & July Do1919...... 44103 5 | 
a 600 Ja. & July Do 1912...... 


6‘2,600 Ja. & July Do 1928...... 


} §30°700 Mar. & Sep DoSg. Bds.1934 4 104 6 
1,869,327 Apl. & Oct Do Ins., 1937 3 | 88 90 


|10267400 Ja. & July Que: ensiland, 
1913-15 . 


i Glosns) 10866900 Ja. & July DoIn. 1915-24 4 106 12 
:8516734 Ja. & July DoIns.1924-30 


"| 1,250,000 Ja. &July Do do1945 

/1,500,000 Ja. & July Do 1922-47 .. 

> | 604,700 Ja. & July >. sone, 
1-1 


} 
\ 240,000 Ja. & July Do 191 1-1920.. 5 —s 
5 16,885,700 Ja. & July Doist?-1916..4 100 4 


1,365,300 Ap. & Oct. Do 1916...... 


> 17, 773,300 Ap. & Oct. DoIns.1916-36 4 106 & 
\2,517, 800 Ja.& July Do do 1939 34 
839,500 Ja. & July Do do 1916-26 3 | $4 95 
1,760,100 Ja. & July Doafter 19163 94 95 
| 100,000 Ja. & July Tasmnia. 19016 101 3 


3,456,500 Ja. & July, Dolns.1920-40 34102 4 


1,000,000 DolIns.1920-40 4 109 i1 
| $22,593 Mar. & Bep Trinidad Ins. 4 106 8 
3,(00,000 Ja. & July Victoria 1901.. 
5,000,000 Ja. & July. Do 1904...... 4 
590,700 Ja. & July DoRly.Ln.’81 4 101 3 
3,409,300 Ja. & July Do Insc. Stk. 4 101 3 
9,402,900 Ap. & Oct.. Do Insc. Stk. 4 101 2° 
6,000,000 Ja. & July Do Ln. of1885 4 107 & 
(12000000 Ja. & July, Do Insi921-3-634 102 4 
2,107,000 Ja. & July! Do Ins.1911-264 105 7 
975,230 Ja. & July Wtn. Aust. Ins 4 114 16 
1,876,000 ap. &Oct. Do dol93i. 4 103 § 
750,000 &Nov Do dr 191535 3 101 3 
3,750,000 My. & Nov Dr 1915-35 .. 90 92 
(1,100,000 Jne.&Dec.| Do 1916-36 .. 


FOREIGN STOCKS, BONDS, &c. | 
(Coupons payable in London. 


Divi- S Next 
dends cs Draw- Name. 
Due. zm ing. 


k 








% 
Jn, Dec=— Nov. toe. Rall. 
=8 —— ae 
iN; a. Bept. Do 188..... e 
adly. 2 Dec. DoN. Ct. 
ah Ext. Gov 





= Closng | dends | 

gen 

\Oit ot Vancouver............/1931 103 5 
do ilk setnnaaieale 

\City of Wellington Con. Deb. (1907 aes Q 





Do Waterworks Debentures ‘1889 if 22 
a A of Winnipeg Debentures |1907 111 13 
Do Debentures .........-- }1914 110 32 
peel (N.Z.) Har. Bd. Gtd) 11925 105 7 
Iton (N.Z.) Harbour Bd\1929 120 23 

elb. & Brd. of Works Debs\1921 101 3 
§ Melbourne Har Trust Loan, aos 105 8 


(1916 106 
1920/1)G 12 
./1909)105 . 


“1902 3 
er ied 
ey ‘ ! oO Har our 

be... 191.108 {8 |Otage Harbour E ‘1921 108 


Apl Oct i 











peepee” 





of 


Y. +e 
jin anie{ “oh 


Apl Oct £10,0 00 ann.) \CostaRica ‘A’3 
fro m 1917, Do‘ 4) 
Danish, 1894 3 80 ¢ 
ypt. U nifd. A 1044 5: | 


COCONINO S&S 


os" 195\Jne.& Dec Re ien: Stk’s3 4 109 1l 
,566\Ap. & Oct.; Do4%Cns.In; 4 |106 6 
(780 Ja. & July Do Con. Ins. yon 8 


100, Feb. & Aug! Do Inscribed 4 |112 15 
,000|My. & Nov Do Inscribed 3 | 98100 
9,500 Mar. & Sep FijianGv. Deb 44 98102 
“38 Feb.& Aug Jamaica Insc. 4 |102 11 

00 Ja. & July Manitoba 1910 5 109 11 
‘30 Feb, Aug. Maurits, In.1937 4 oH 


a4 Ay. & Noy, DoCons. Insc 4 110 1 


ne. & Dec Do Inscribed 34 
a. . July Nwfdind. 1941 3 
& July Do In. 1913-38 4 {104 t 


es, | 
1991 vo 1908 5 |100 6 


Ja. & ten Do Inscribed 4 114 16 
Ap. & Oct., Do Inscribed 34 101 

ar.&t«p Do Inscribed 34102 4 
re Ins., 1935 3 














| Divi- | Bs Next | 
 5| Draw- 
ae _ing. 


| - 


i. Ny. Bur p ‘a 
Qrtrly. | 3a P.orD. Brabilangela’ 


P.orD., Do ‘83 Loan ) 
\P.orD.' Do 1888 . 
4 \P.orD. Do Bads. 1889 :" 
| a orDwe Dow. ofMinas 


Rail 
-. |P.orD.| Do 1895 . 
i | Nov. learian, 


| Nov. 


IP. od.) Do 1886 . 


- 
* 
ee | *- 


* ee 


= 
" LApl Oct lsoan ndwes Do Gold 1896 5 | 


Sus pd E 
July, ‘35 } i 
- Do Ins. Stk. 3 
Pur orDwe DoS: ateDomss) 
EntreRios, ibs | 
888 . 


I 
Pur orDwg Do Fdg. Ln. é 
Pur orDwg Do City of 


VP Dec. 
1 Dec. 


an Dec. 
. Dec. 
> | Nov. 


4 | Dec. 
. | 1896 
. hone - 


4 Sept. 


. hone 
none 





| Bept. larg. Int. Gola “ 
~~. 


2 orD. pas, | wee 
| June. | Do 1886.7... 
P.orD.| Fundg. oa 
| Gold Bondsé 
‘Rly. Guar. Res.4 
| Be Law 3,378 4 
Do Law 3,655 4 S65. 


Bonds 
a 'P.orD. lone i 4 


“Mar. Do Gold” we 
Do 1 im: 


ChineseBilver” 





| 4'299'630, Great Central Pref. Ord. 
4,299,630 Do Deferred ......... Lv 
13,252,886 Great Eastern Ord iia 


Cotaabien, ex. . 8 


| 1,159,275 Do Bl untilé6é%ispd. Bs} 
: |26,987,6¢( Great Western, Con. Ord. 14 
0 2,£64, a Highland, Ord, Con. 
3] 3,300,( 

16,740, 88 


: | 2,964,f00 Do Def. Con. Ord. 


os Do' MP. Lar) 5 | 3 
Pur orDwg) Do Monoply 4) 41, 
Pur orDwg Do Fdg. 


3 1'6, 484,617 Midland, Pref. Cx 
24 | |x¢'464,047 Do Def. Con. Ord.. 
| 6,£89,549 North British Ord. Pref. 
9,312,034 Do Ordinary 
7,927,032 North-Eastern, “*C ~~ 1 
| 2,020,400 North London, Consols.. 
3,230, 140 North Stafford., Con.. 3 
429,250 RAPMNEP . .. ocecesercvssses ~ a0 , 
2,721,150 South- Baste rn, Ord 107: 
| 3,660,95 Do Pf { Df. rec. no is 5247 
94 | 3,6¢0,98 DeDft 
5,192,284 Taff Vale " Stock” 188 


“1 Apl. Hungary, 
*Dec. Italian 
| *Dec. Do — Ma- 


t 5 
Mex. Int.Cons. 


- Nicrgua., 1886 a| 
Pur orDwe Norwegian.. 
Pur orDwg Do 1888 . 


Dec.’96 Paraguay, 863 
Portuguese 3 23 
Russian, sas | {126 








ee, 


—— 


‘October 6, 1809 


"Re a 





FOREIGN sToc aed 
K8 
so.) & — &¢—Con, 
Et = = ae 
ends 2= 28 
due 5&7 E Mame pat 
Apr. Oct 2 ae | 
glcer SEP Orman 
ae 0 _ 3 ++ Pur Italian, ex. wis § 
93 |Apr. a “a Prussian Con. 3 ¢ 
gg Quarterly See me 8 § 
‘ Quarterly -” U8 Pund,1907 4 is 2 
s Jan. July .. : Virginia Baad * a 
Coup Bonds 2 
; RAILWAYS. 
YEDINARY RHARRS Tock, 
| Pre psent = - 
| 64 = jAmor int Name 
lg 
820,84] Barry............. 
730,293 Do Pref. Ord. th... niet 
730,399 Do Def. Ord. 
135,865 Caledonian Cons. 
10,816,999 Do Pref. Con. Ord,’ 


cr 84 \10,81€,990 Do Def. Con. Ord > 
} 2,608,026 Do Def. Ord No.1 ie ee 


£00,000 Cardiff Pref. Ord. .°"**** “ 


213,£5? Central London £10 Shares 3 : 


835,000 ¢ sa and 8o ith London., 


88 90 | | 3,240°799 F jast London Cons, ... 
78 €0 | 2,642,000 Furness, Con. Ord sseen ee ry! 
67 9 | | §, 129,170 Glasgow & 8 hy Pref. Ori << 


6,398,005 Do Def. Ord 


$20,133 Great North of Scotland | 


4/10,908,387 Great Northern Pref. Gon, 197, i 
bE peaee Do Letenede ree mam 
|} 1,189,275 Do Af A recvs. no | 1G 





Us 
0 Hull, Barnsley, &c. Shares 26 


393,395 Do Con. Rights Certs.. 


1,259,282 Lon. Chatham & Dov. Arb. :1!; 
121,678 Lond. & N.-Western, Cons, |? 
| 9/118, 70 Lond. & 8.-Western, Cons. | 


1964,£00 Do Pref. Con Ord. 





402,520 Lond., Tilbury, ae. Cm. 
731,83 Metropoliti an Cons. . 


"640,914 Do Su irp lus L on Stock. 


250,000 Metropolitan Dist. Ord... 213 
msol Ord. i 


until67 is pd. Pf 
540,000 Waterloo & vity, Ord. ‘sik 


Lings LeASBD AT FIXBpD Rextals. 


; Leasing 

Name. Companies. Prot 
7) Birkenhead ........-.- L&NW&GW ins 
2 |Lon¢ do mn ‘an d Blackwall Gt. Eastern} 14 f 


= ty lene Gleemh R.&C \oet Jorthn. ine g 
. G DBBENTURE STOCKS. 
ne a. 3 %6 38 | Present Name. 
“5 *Aug. a Rly.)4 | 9910: | Amount. a 
ons Avril D anscau. HS a | 4 
z sine ka | ' oh es _— .con & Merthyr A.. wf 
+ | ee Sea nloPs 3,801 BlCeledontam css: Bees 6 
*Aug. 8. PauloProvor’| "86 88 1'533,300 eee ee aint’ 


Pur orDweg Santa Fe, 83-4 6 | 


“Rasta. Rly. 6 | 39 41 
.. | July ServianUnfd. 4 | 
ib Dec. SpanishQuick- | 


Do 4 Bonds 4) 
*Jan. Sw — 1880 34\ ¢ £4 95 


ee Do od 160 3 
Jly. Pur orDweg Traneveal ° 


none ** 


P.orD. 
P.orD. 


Sept. 


4 *July Turkish 


1 *July 
4 | Aug. 


*yne drawings are yearly in Y the case 
stocks to which asterisks are prefixed. 
mee all other cases where there are draw- 

ngs thev are half-yearly 


"FOREIGN STOCKS, BONDS, &c. 


a payable abroad. o 


Ee Next 


dends @£ Draw- 
Duo. | oe _ing. 


1,629, 47 Furness ... 
3,564 ) 


10,5 
i5,3 4433 Great Eastern ....-+++++ 


4'526,217 Se ss aan 
| 2,963,945) Do .....eeeecrerserreee 


2 417,692 134 Lane ‘shire “Eu orks... 


= iio ET. ra 


Do Conv rted, 1,306,239 London, Brighton, &.. 
o Conve 


4,830, 270 Do Perpetua 
5,521,9 375 Lond., Cuat., &e. ' “Arb. 


Do Series “* D” 7 
Prchse ae ee 6% pen ustoms 


a us ihasyl 1900 § 
4 Oct. Uruguay 
ae. syrly PunPr' Do 1896 . 
Aug Pur chase Venous 


1,362,258 ‘Laff Vale. 





ape eretit 


ey 3 h 







544,440 Kast Lond., 2d chg. A‘ c 
381,116, Do do B oe 
250,000! Do Whitech. Ext. Gd. 2" 75 
723,335 Forth Bridge ..---+++++ 4 


015 Glasgow &s. ee as 
9] Great Central ...--+++++ 











Vie, 763 Great Northert ...+++++ 
742,34 Great Western. . ° 


798,056" Te canis 


814, ‘000 London & Blackwal ail 





969,678 Do B. Str arensonesaaee ‘ 
370, 711 VO TBTG wacecevcneeee® 
37,6521 51 Lond. & N.-West....-+++ oe 
1,194,359 Lond. & 5.- -West A. : 
11,367,522 Jo Consol lated....+ 4 
733,00 Londo m, Tilbury, &¢.. ; 
2,233, 3il:/Metropolitan ....-++> «f 
455,680' D»)...- ssone @ 
1,211,625; Metro pol litan Dik cose : 
727.200! D0....0+8 axencnnenns : 
In|5,385,354 Miaiaad ....-+--++++++" 2 
12, 807, 774 North British . hiatal 
22,325 962 North-Eastern ....++++** 
"964,366 North Lon don aca ; 
2,745,990 Norths ous = - oo hieg 
401,699 Khymuney Ferpe les 
1,456,085 South- a? rb Perpet.. it 7 
4,342,440 Do GO. o. ose 116 13 
ces. "349,666 Do 0. cencceeree HH 


GUARANTEBD SHABBS 


¢ 
“2,131, 104 Caledonia Cons. Guar ; 


5,000 Forth — ce wre ; 
125 Furness Con osoe 

Fa 450 Giasg. & 8.-West. one. 4 

e i 

4 


| 1,066,083 Great ¢ ‘entral 23° 


797.428 0 Rent Charge “— 


“ tO 
478,031 Gt. Eastern Ken 
Do & ynsolidated 
‘ és Gi. Northern Perp- Gia. 4 


ee gue 


Lancashire & Yorks, Con. 102 

3.3 12.7 "40 Lond., Brighton, &c. Ord, 1493 

99100 o | 2.97, 430. Do Pf. § Df. rec. no div.) 1% 
} ee Tk Df (Luntil6? isp. Pep 106 
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- RAILWAYS. 


swranp ARABBS arp STOCKS 


Arar 











ND, A oa eee 4 
Bo,ie Do do : diss 31 
134 38 


sie, Scinde, P.& Del. A. An 9/11 23 25 


900,000 Rohilkund & Kumaon L 


| Seemtemen acts’ 48 
Sit sch illo YE GR 0 1 
Mado Do'beb Block e « Hop 
Wins Do ited. Deb. Wick”: 34) Sie 
2,000. ck .. 34 96iC0 


Vizam lonenes Ba a 3 123 2 
; a = qoreage Deb.. 1C3 § 
800,000 West of in dia P. , ik 1 


At ortugse. 
$80,00" Do Debenture Stock. ae a ince $4 
bs | 


——__Britisz PossRssions. 


Nth.-Westn, | 
tabs ne: lst Mt. Bonds of (120 25 
ria ae Huronélo h.5/3/ 13 134 
Perp. Bds, 136 4 
uit ; Bouds, 2nd Mort. 5 |156 0 
u & Edmonton lat 

joie ae wari $ | @ © 
Non-cum, Pref. | 5 


26,055,000) 
a0 000 Chic. & N. Wat. Deb5 1933 1:0 <4 

10000000; . Bds. 5 1921 108 15 
"2,315,000! Chic. Burl. & 
*2€077000 


"4,000,000 Chic., Mil.,& St Paul 


"2, 





RAILWAYS. 


British Possessions. 


Closng 





THE ECONOMIST. 


| RAILWAYS. 
| A¥MBRICAN StTocKs—Con. 
Present 








lst Mortgage .. 
Do Gen. Coup. Bds ‘ 1992 


Do Db. Coup 

yuincy 5 1901 

Do(Nebraska Ext) 4 
lst Mt. 'S.W. Div. 6 


,006 Do Hastings an 


Dakota lst Mort 7 1910 123 35 


1,360,000 DoChic. &L.8.1stM 5 122) 11& <0 163,000 100 Sal\ 
340,000 DoChic. &P. eo 5 1921 120 25 Forgies RalLways. 
1,300,000 Do Wisconsin an Present ¢ 659,100 160 
” Minn. lst Mort. 5 1921 1:7 22 Amount | Name, Closng) 3,0u0, vo0 100 
4,248,000 Do Termnl, Mort. 6 1914112 17 |"or No & Prices | 750, 
3 $76,000 Do Gen. Mt. “A’ ; 1989 110 14 a ee . 
1,528,006 Chicago & Tomab . 3,158,466 20 


1905 
6,555,000 Chic. 8t Lou. & N.O. § 1961 123 28 
4 (1988 105 10 
o Div...... ‘ 11939 96100 


1,392,060\Uhic. R. I. & Pac. 
} Gen. Mor 
6,000,000 Meveland. Cinn. ,&c. 


4,000,00C Do Mich. Div.. '1991 


7,500,000, Colorado Mid. 1st. 77 |1987 74 78 


8,650,000 Den.&R.G.1Con. Mb. 4 Hse 4 
1,972,000 Det.G. H. Me Mil. Bds. 6 [i918 104 
875,500 Do Con. Mortgage 6 {1918 102 


ord Do Imp. Mort.... 6 


* Currency. 


1909 113 17 
1,500,000! Do La Cross & Day § 1919 112 27 on. Bon 
"5,680, 





39101 | "}%400,000 Phil. & Read. 


3,000,000 St. Paul, Minn. 


sa tat Maui. M ‘Berip 4 1940)103 D2 
1014} 495 09919. & N. Ala. Bas, od 


Gus. 6 1903 
1,135,800, Gaieed 2 Dew Jersey | 


| } 
* Currency. 





1000 20 Alagoas, L... 
oe 100 Do Debs. red. 1913, 6% 


$8102 | 50,000/100 Bo Debenture, 4% . 


1,658,606 100 tne G. We ‘Deb. Stk 100 2 
cs 1,850,£00) 100 0 2na Deb Stock. ... 
500| 20 Arica ana i adilencns lz 
2 $000 20 Bahia & San Francisco... 941 
6 13,500! 20 Do Timbo Branch . 


11,250; 20 Brazil Great Southern on 


$5,000,000 Phil. & Erie Gen. Mt. 6 1920 134 38 
Consd. Mortgage 6 1911'122 26 


1901/1004 | 


cccccccce.| 44 8S 
9e.01" 


1 23 | 1,004,595 


2,200,000} 100 aasciente (Cais) & Boliv 2 


5 
60,000} 3, Bilbao R. & Cant. RL, L + 
4 


Lode 6 ‘ul 9,660,000 100 B. Ayres Gt. Southn., Lit 166 
1396 Do Preference, 5 %.... 

1910/1¢ 9 13 | 4,517,300 100 Do 4 % Deb. Stock . 

699,976 100 B. Ayres & P.5% Pref.. 


1952'103 § 4,505,320 100 B. Ayres & R. Ord. Stk 

Do 7% Pref. Shares .. 

116,259 10; DoSunchales Ext. Shrs 
3,451,833 100 Do4% Deb. Stock 

25,000 20 B. Ayres & Val Transdne 
Rly., L., 7 % Pref.. 

356,000 20 B. Ayres —— 





3,188,920 10¢/Ottoman of 
Ked. 6 7 


173,414 100 
1,200,000 100 


Closne | Present : Cl 
| recat Name. Prices ‘Amount, Name. Prices Amount. Name. Red Prices © Present! = 
ast) Seine eet Seer ~ ns 
i. Rent Chg.5 167 79 | 7,191,"00 Canadn. Pac. Int Mrt. Bas & 123 1£ } 12, 770,000 East Tenn., Virg., & _ 
naan ot, Westerns, ReDt CUES 167 79 | 210191600 Do S0Yr- Lnd. Gt. Bas. ict 6 | Georgia ........ b 108 
17,846,004 Do en orks .. 4 133 36 994,100; Do Inscribed.......... 1¢4 6 | 51,452,000 Erie Ist Cons....... 4 
156,88 Lapeasbire ghton, &€¢., 11,14 ,€06) Do Consolidated Deb. 4 111 23 31,954,000 Do Gen. Lien .... 4 3,522,000 10 
66,860 London, teed ..8 16568 | "750,000! Do AlgomaBrch,lstMt § 118 29 | 4,756,000 Galvt.& Harris. 1Mt. 6 
1 Cons, td... 4 13€ 28 165,000 Demerara Orig. Stock..3 40 45 | 5,969,000 wvend Rapids and 
16,100,406 Londen -W. Cons. Gta, 4 133.36 | 115,000. Do Perpetual Pref......7 137 42 | Ind., lst Mort.. 441941 110 15 | 238000 100 Do 4 % Deb. Stock . 
|| "997,960 Lon. District, Midlan be 60,000 Emu Bay & Mt. Bischof |, 44 54 2,499,000 Ill. Cen. 1 Mt. Bds. $41 1951102 6 / 1,750,000 100 
950,000 Met, een toe .secee ‘ 129 25 130,900 Do Irred. Deb. Stock.. 44.100 3 | 15,000,000 Do Gold Bonds .. 4 
oper petal Ged. .-e 4 105 10 129,475,985 G. Trnk.ofCan.Con.Stk.. of €§ 24,679,000 Do Gold Bonds .. 4 1953106 6.33209 10 
|| 1,980,000 4 quar. Pref...-- 23, £4 £6 | 5019704. Do Guaranteed ...... 74, 14,320,000 Do Louisville Div. 34/1952) 981¢3 
| wepeean? Midiergrit, Con. Liew -. $ | 9810) | 3,420,000, Do Ist Pref. Btock .... £ &6"e7"| *1,700,000 Ind. & Vine. Ist Me, 7” 1908/1158 25 
1,456,845 SOP Con. No. 1 - «+--+ 4 125 28 | 2.630.000 Do 2nd do............ 24 £5) €4/ “3,000,000 Lehigh Val. Con. Mt. 6 1923113 
144,129 N.-Eastern Cons. guar... 4 124 37 | 7,168,065 Do 3rd = cevecescoese | 21-215 15,000,000 Do Gold Bonds.. 44/1940109 1 
te gatuiraceytiee 3 | goese Bop Fatih, Bias 1a | Sein ne Ri. id i Sw | 
10/6eac 270, Per. Deb. Stock ..5 1 { 0 song Isld. Gle 3 20 
“gut 8 ame $00 Gtd. 44147 £0 [10,393,966 Do do 106 "8 | 10,136,000 Louis, & Nash; Bds. 6 1930.:17 22 |, 30,000 10 
a — s aNp STOCKS, WIT | 2,723,060 po 6.W. Per. Deb. Bik. 5 127 a Leena Be Ly: Fd. Bas. 6 1910167 12 | $255,565 100 
SHARE ; t n.lstMt.5 991 ,000,000 st Mt. Bonds, 
puampyoe CONTIsGES? a — 458 c0C Mid. of Can. Str. “ist Mt.5 104 2 N. Orl.& M Div. 6 1930128 2 248,5C0 10€ 
OF BACH | ee - | 1,072,100 Do Cons. Mort. ...... 8 joe 7 | $129,000 Do Cell, Trust... § 1981 107 12 | a 
€ |1s2 §7. | , 101,100 Mntrl. & Chaplin. Ist Mt. § 100 2 | 14,994,000. Do Unified ...... @ |1949'1(0 2 | 6,749,250 100 
1 Barry Sieh. crscese + 35 1,446,800 Jamaica Ist Mortgage ..4 .. . | 23,715,000 Manhattan Con.... 4 1990100 3 | 443,805 100 
ioe er Vv 33 600,000 New Brunswick lst Mt. s 118 29 | 59,011,000 Mexican Cent...... @ 1911 8¢ 83 | 610,289 100 
| sess Caledonia Pref. No. 14 = 31 858,700 Do Consolidated Deb.. 4 106 9 | 17, 072,006 Do Inc. Bonds .. {196 27) $46,500 100 
san Do NO. 2 ...+--eeeeeeee 12 53 lee Bie1925|N.Z., Mid. L. 1st Mt. Db. 5 .. - | 11,075,000 Mexican Nat. 1st .. 6 |1927/105 198,760 10¢ 
ise 80 D0 187B ...seseeeeeees a 0 $2,000, 900/Ont. ‘& Quebec Cap. Btk. 6 6 183 87 | rave wo d A Cum. M4 1917 +3 ij ents 
"006, Tho 1884 ..----eeeeere = 1 © Perp. De toc 135 28 v in&St Lou.Ge 8 3 prod 
serie Be Lonvertible ws) @ 676,000| Quebec Chit. Ist Ine. Bds 12. &0 43 8,276,000 Minn. Site. St Marie 100,000; 10 
ec’ 750 Furness, Con. Pref. ...- 4 125 2 000'St. Law & Ott. Ist Mort.4 104 6 | & At.1M.Gd. Bds. 4 1926102 627,150 100 
0.000 _ Do Pref. Stock A cee 4 123 6 77 780 Teaiscounta lst Mt. Db, 8 10 15 } 39,7.4,0) Mis. Kan.& Tex.1M. 4 1990 95 ¢5 | 2,000,000 100 
1,862,150 Glasgow and 8.- 41 2} 719,000 Toronto Grey & Bruce Ri ( 20,000,000! Do do 2nd .. 4 1990 65 826,600 100 
1565.94) Do Pref. No. 2. ..-+++ * 8 ¢ of Can.Ster.Bds.lstMt.4 104 6; 2,096,000 Nashville, Flor.,and Sgt 20 
700.000 Great Centra!, Pri. ....4 8203 | 490,00) Wellngton. & Manawatu Sheff.,5% 1M. Bds 2 {3937/11 SS 10 
1,000,000 Do 1872 «..++++eeer-re 6 [115 20 Shares, £1 paid........ % 14 *19375000 New York Cent. Mt. 7 |19031107 : ates 
1/080,000, Do 1874 ....--+-+++e0+ § 103 (€ | $00,000 Do do Debentures ..6 104 6 | "6,104,000, Do Deb. Bds. -... 8 1904 104 720,000 100 
1'500,000" Do 1876 ...---+s-00+0* oo Sf ,052,000 Do G Deb. Certs.. @ 1905 102 560000 oe 
1/000,000 Do Convertible, 1878 ..5 | &2 ¢ | 1129,°00 Atlan. & Lawrence Shra. 157 €0 | 16, 891,000 N.Y.,Lake Erie,& W. 0°09 
1'360,000, Do Convertible, 1881... | 73 7% | “"g4o'sco Chi. & Gd. Tk. Coup. Bds. 6 ist Con. Mt, Ba 7 [1920 .. .. | , $00,002 100 
1,800,000, Do 1888 ..+-+-+-+reree 4) §& 7 298.100 Grand Trunk Juncticn 5 100 2! 3,699,500 Do lst Cons. Mort. | 3'749°571 roe 
21230,000 Do 1891 ...s2eeserecee 4 | 48£3 [377017000 Minneapolis St. Paul,&c.4 101 3 Fund. Bonds .. 7 |1920, .. .. |% 9°99 
G01, 708'Great East.,Con. Pref. @ |127 30 |” | 14,£97,000 N.Y., Ont.,& Wstrn. Bee OO Ane 
1625.00 Do Redmptn. 8tk., ‘84 126 29 AMBRICAN BHABES AND Bonps. Refund Mort... 4 1992103 8 oy 0 10¢ 
700.000, DO 1861 ....0-eeeeeees eS scot = 7,283,000 Norfolk&W.Gen.Mt 6 (1931125 49 | 26,400 100 
1,560,000 BRIE: Gaersseceweees 4 125 28 |Presen 5 | crosng! 51000000 _ Do Imp.&Ex.Bds. 6 (1934 128 32 .| 
750,000 Do 188? .  .s+e+eeeeee 4 125 28 |Amount 3% ane 89,889,000 N. Pac. Prior Lien 4 1997104 6 15,447 
1,250,000 Do 1888 ....+.+++eee0 4 85 88 | nibe Name. Eg Prices! $6,000,000, Do Gen. Lien -... 3 2047\ 664 74) » $68,000 10% 
1'365,000 Do 1690 soreness “S40 | 2 eed | a2, ,000 Oregn. &Cal. IMtBds § 1927100 3°) MSTEsD0% 2h 
12,819,520 Gt. orthe erp. ees £ } 1,482,000 Panama Subsy.Bds. 6 |1910/192 7 
ref. 5 165 68 sl a | 306,250 100 
ee Ot vee ork, COD. Bored 3 ICO 3 67,607 Alabama BA.6%Prf, 10 | 115124 a| “esnens "Do Gold Bonds 6 180 TED is | 177,000,100 
‘eas Ly ,&8.C. Con. Pref. 5 |163 €6 156,600 Do B Ordinar 10 | é cy 2'728,000 Do Eq. Trust . a. 1918 1¢z 
2,282,000 ny ond Consolidated § [1€2 6 | £805,200 Atlan. Ist Lease Line> 1 «| 3,000,000 DoCons. Mort. .. 4 |1943/11 5 a og 
tities Land Chat. & Dov. Arb 4) 1116 Rental Trust tock) «» (10° 5 | 19,467,000) Penns syl.Co. Ist Mt. 44 1921 117 2 
|| ""yg's32 Do nd Preference .. | 81 84 o¢j gj) 9565,000 Phil. & Read. Ext. 735,392 
| sos 620 London & N. “Western .. 4 is4 od e000 — Topeka, &c. 199 efi 9j Imp. . 7103 469,459 
| Western ..4 155 ¢ C DRGs cetcese enc 76% 34 tts Cin &e G Rda 460,000 
sonsmilasden & im eeeieene 4 132 35 42,500,000 Baltimore and Ohio . 100 73 74 1 00, 000 Pitts, ge Taees ‘ i a : 
t 
PERM Bi extsansnncckegaseons 34.116 16 |50,533,400 Chesapeake and Ohio 100 | 24 9 ToledoGold Bds 6 |1922 115 a 
400,000 London, Tilbury, &e. .. 4 (127 20 |11,37:,€00 Chic. Gt. West. Pri “A” 100 | 70 74 | 63 67,000 Reading Co & Phil 
om 038 Metropolitan, coves 4 1127 20 16,771, 500, Do49 7, Debe > ig ao ant and Reading Gid. 
960,000 Do Irred., 1884 ...... 4 125 28 see = — re Bt. rue 10 tise Bonds. 1997 ” a Ingo?) 88 ¢ 
» 1887 ...... 4) 8 4 S0E,4 07 % Preferre ) 170 &0 tO W lathe : tes 
Ay ae gat oo 5 | £0 £0. |11:268,700 Cleve.& Pittsbg. Gar.7%, 50 96 96 | 2,000,000 St od Moree a (eel 
|) 45,642,129 Midland Per. Pref....... 24) £3 35 38,000, 000 Den. & RioGnd.Cm.S8tk. 100 S480 . 000,000 St.Louis Bdg.1stMt. 7 |1999 140 ; 
3,860,1% North Brit. Con, No.2 .. 4 (123 26 23,660,000 | Do § Preference .. 100 64 ;| 21,513,000 St. Paul, Minn.. and ea 285,000 10¢ 
242,46 DoE. and G. Pref. .. 44/136 3S [112252700 Erie Railroad ...... ne +2 22 a Mani. Cons. Mort. 44 1933115 7 20,000 100 
41,505 Do Conv. Pref., 1874... 5 )151 £4 [42,844,000 Do Ist Pref. .......- 22 ¢] 13,344,000 Do Cons. ........ 6/1933. 
8,290,689 Do Irred. Pref., 1875 .. 44.136 29 16,000,000 Do 2nd Pref......... -. 29 2% | 33'028,000 Southrn.Rly.istCon § |1993 109 2,254,720 100 
604,888 Do Conv. Pref., 1875 .. 43.136 29 [32,409,700 Great Northern Pref. 1 155 §8 | 4/500. 000 Do E. Tennessee 5 1938 1 8 2,554,100 100 
ones pe ear. Pf. Stk. 1878 § 18. 84 £C,000,000 lllinois Central ...... 100 119 2 | 30,8 77, 500 ‘South Pacific lst Mt. 6 ; 105 1,01) ,560 100 
ENIM) D0 d0 .....--ccsees 120 23 |10,000,000, Do 4% Led. Line Stix. 100 161 5 | "9000000 Term. Rd.Assn.ofSt, — 2)» | 2,000,000 100 
1,003,6.8 oo Pref., ee ate : 120 23 |52,800,000! Louisville & Nashville 100 | /*4 43 Louis 50-yr.1stMt. 44 1939113 are 100 
1,478,069 Con. Aug., 18 . 120 2 s&P : ,0CO 10 
|| 1830.207 North Eastern, Pref. 1.4 (133 26 {47,844,100 Mexican Central, L. .. 100 | 12 14 | 21.216 ee tad eet 6 aaa tt 2 | 2,170,668 200 
700,000 N. London 44 % (max. 5)5 1£9 €2 |52,950,000 Missouri, Kan. & Texas 100 | _931¢4 e “ 60,000 20 
| 80000 Do 1875 ..... 13,000,000 Do Preferred 100 | 38 56 ( 801,000) Union Docihalectie 7 9 | $02,300 10¢ 
yuu ) OFPOG cccsce . Gr: l OVS, IU. 
£933,535 N. Statlordsh 115900000 N. York Cen. div. pay. « | 31,664,000 Wabash Ist Bee Fe er co | 354,200 loc 
979,740 Kh pmney 123 £6 in London 4s Wa 100 134 3 { 3.000.000 West Penn.GoldBda 4 11928 Liz 16 | : 
uta Do Preferenes 4 SE Oe em ee Wcnts. esa lien | fet | Bile West Bore Guares& st | 2°533,000 100 
, CTCHCO .nccccse y i 28 +; | yw J, 
719,175 Do Vest. Comps’. Stk. 4 125 28 23, ee Do Adjust. Pref., 4% 10 71 ‘Te ¢ | | : 
9100 119 T. Valo Prof deceks .. @ 122 25 79/800, 000|N. Pacific Com, Certs. 100 * £0; :| STERLING Bonps, &ec. | 22,454 
. 4 75,000,000 0 Preferred Certs..100 44 ¢¢ | M Alabama Gt. Sth 2 
Ixpian Railways. = 129245800 Pennsy — corssees, 50 69 66 | oD i. aa é pees = 8,419 
+! ne, ne Oca ee £7 91 | . 748,850 Ala.,N.O.Tex.&c.Db 6 |1940|103 12,500 
+ 1,eh0,000 Assam-Bengal .......... 3 | 97301 7% Gtd. by Penns. 100 1&7 91 | 1,048,390| Do 2nd Debens. 1940 91 93 94,319 
72,000 Barsi Light, wit paid . 83 24 159,900,000 Reading, &e., Com. .. 50 © &2) 4"0q1"409 Allegheny Val.Guar. 19101127 30 71,281 
2,750,000 Bengal & N. West, Ltd. (127 32 |28,000,000' Do Ist Pref. ........ 5) | 28 #9 | “"896’900 AtlanticlstLesd.Ln. , |. 71,281 1 
100,000 Bengal Central, L., Gtd. 34) $2,000,000 Do 2nd Pref. ........ d0 15 14 | "| Rt. Trst..4ZMt.Db 4 | 99101 | 1,544,700 10¢ 
00 +4 net earn. £8 pd. x a 2°490,000 eres. ae. % Buk = yt <U | : ee ea 000 } 
engal Dooars, L..... ) 3,000,000 Do 3% 2nd Pref. Stk.'1 > oS Ohi ; | 40,000 10 
000 Bengal Nagpur, L., Gta. 119804000 Southern Railway .... 100 12i12j] 875,970\Chic.&Altn.Con. Me. 6 /1903)105 7) ,8tg2o 10 
. baa 6 682,250 Chic., 8t. P.& K.8tg 
7 880.300 4,44 suplus profit. |106 30 }50,000,000!_ Do Prefd............ 100 | $43.5 | Pricrity Bonds. | 
Ah Barua Linstead Oat 98 uses +7 pment op He a} HERO a aang (Ble Hi | 5 00 ta 
ae SOU Watah, hc, Gomi 100 7,8 | SA4ltalnolaGen.Bk ad. & js08100 5 |r oon 1 
0 “ee 0 mballa and K, * a 6 24-000,000 Do Pre ference... ae ,100 . “a! 1,053,200/ Do Bonds 34/1950 101 1,500,000 10¢ 
000 DoDeb. .. ......e00. 2 000 “B" Deb. Certs..! .. S58 42) ™ ; ort... 9 £98,292 
t, ols Eastern Bengal A. Ann. 9/10 £5 : ™ Bons. $99,200 aoe Nach bi: . g* jtesajia0 16 | Tee 
San, Do Do “B" Annuities .. 9/ 27 1,750,000 Alab., Gt. Sth. 1 Mt. é T308 107 12 | : & L. div 100 4 |. ,44,597 20 
#8666 Do Debenture Stock .. 4 (127 2 3 2,800,000 Alab. Mid. Gua. .... 5 (1928 $9101 700,000 Do Memp.& Ohio ; 1902 | 1,681,006 10% 
tats andian Ann. A 1963 § 24 24 £6 125637000 Atchsn, Top., San Fe etal a a ne 
ie © Annuity B...... 8/114) £7 <9 Gen. Mrt. Certs, ¢ 1996 1013 f2 ol Mexic 43 | 1,230,479 
| ski Do Det. Aun. Cap. Gid, 1,788,000 Do 100.yr. Adiust. (1996, €84 £2) Joo0oee Mexican ik Ga ee 
|| 856 379 4% +¢surp. profit.. 141 46 }59,7:8,000 Balt. and Ohio Prior } 1.889.200) National 1B Certs. 15316 
| re DoCiass D...........0 1¢9 54 Lien Bonds...... 34,1925 95 S7 | “*oa0'O00/N. York & C setae e 
4,455,650 Do Irred. Del eee 0: 3 } _ 8€0,000|N. Yor an, Bds.6 1904104 & ses tiie 
Tret eb. Btk. ~ 4 140 45 8,922, 000 Do £0 yr. Co rp. Hds, 1948 10. - fn J i z1¢ é 2,252,109 10 
4000, 006 } 1,572,400 New York Cent. Mt. 6 1903103 6 
G. oe } — ; 
2701, 454 ian Peninsl. Gtd.6 .. .. | 6,000,000 Beech Creek Ist Mrt ¢ 1936 18 14 | “354"100 N'¥.,Penns &OhioEgs 1908 100 4 
C00 1 Do Debenture ice sce 127 32 * 13923601 Can. Sthrn., Ist Mt. 5 1908 10) ‘ 184. 90C North pene, Mté aoe 163 7 4,420,€33 2 
i nd. Mid. L., Gtd. 4% 30,096,000 Cen. of N.J.,Gn. Mt. 5 1987 125 ¢ <7 2.781'600 Pennsylv. Gen. Mrt.6 \1q0/121 22 
+4 surplus protite ©. @ 108 9 14,659,000 Mrt.6 96-8 100 "eas" Do Con Bk Fa. Mt 6 ects 2s | 255,000 
1} em Madras G tt : Cent. Pac. ist rt. 6 a 4,693,200 DoCon.Sk. Fd. Mt.6 1905,110 12 00,600 iy 
EU dcenéne, <ea> 5 144 43 | 25,658,000 Chesapeake & a, 1939 120 26 1,000,000' Do Cons. Mort. ..34/1945.102 4 


75,000 


600,000 1 


39,270 
68,905 1 


838, C20 
725,530 vase 
| 1,814,877 LOC Boye Trans ‘African lst 


69.,556 20 Do 1871 (Series Xj 3%. 
ee 2613. Italian Oblig. Red 3 
30, 000 20/8. Brazil R. G.do8ul7Z4 30) | 

100 Do6% Deb. Stk 

323,832 100 Swedish Cent. L., 

216,100100 DoS % rreference . 

100,009 § Taltal, 

., 86 88 | 1,340,600 100 Unite 
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Cent.  aigentine, ae 
g, Debe *nture Stk | 


seas cuphey og 


Do 6% Deb. Stock .... 
Do Deb. Bnds sae ii 
Cent. Uruguay East Ext 


an. 


Py 


ical 


Cent. Uruguay N. er 


DoUrugy of M. — 
Per. 6% Deb. Stk.. 


ew ota ae 


ea 


Do 4 % Ist Deb. Stock 


he neg ia HOSE! ANY Cita he 
. 


Cordoba Cent. (L.), Pref 


Do4% ‘Deb. Cent. N. Sec 
_ Do Income Deb. ae 


“oe aes 


Do Ist Mort. “Debs., 63 
Donna Ther.Chrstna._ aie 
Dets. Red. +54 7 


ori tonne 


Fast irquntine, i 7 ‘Stk 

2C Eastern of France, 3% 

Gt.W. of Brazil, : a 
Do6 % Debenture Stk 
Do 6 % Exten. Deb. Stk 


a AA neti sts on 


0 Interoceanic of Mexico, _ 
4% Debe nture Stock 


IS aa et tlt 


Do7 B De b. 
Do Prior Lieg, 6 7 


40 La Guaira & Caracas... . 
Do 5 % Debenture Stk 


0 Leopoldina, Shares. .... 
Do Deb. Stock, 4 Bree 
Lima, Limited 


See aR TT Miia nat Loins 


Manila Prior Lien, 6 % 
Matanzas and Sabanilla, 


ON tease eg aha oe te 


Mexican, Limited 
Do lst Preference 8 % 
Do 2nd do6% 
Do6% Perp. Deb. Stk} 

Mex. Sthrn. Ord. Stk. 6% 

Midland Uruguay (L.) .. 
Do Debenture Stock .. 

Minas & Rio, L., Ord. . 


Mogyana ~(Brazil) Deb. 


Moscow-Jaroslaw,gtd.5° 
Mscow-Windaun-Ky binsk 


Namur & Liege y th 


9 Nitrate Railways, Lim.. 
Do Preferred Con 
Do Deferred Con. 
Do lst Mort. Bonds, 5y 

N.-E. of Uruguay, L., Ord 

f 


N.-W. of Uruguay, L.,6% 


Do5 Z 2nd Preference 

Do 6 % Deb. Stock, &c. 
Northern of France, 3 
N. of S.A. Repub.G@td 4 


Csamenine “hii 


Cassabe Riy.andExt.« 
Paris Lyons and Med (F 


Piraeas, as ns, &c. Ist 
Porto aeane &c. Deb. 8t 


Recife & Sao Fran. L. gtd 
10 Rio Claro 8. Paulo 
pos % Deb. Stock . 
10 Reyal Sardinian 
Do — 


San 9 Bort, (Bras. )L. . 52 4 
Do 54 % Debenture Stk i i51 35 
720,878 20 South Sateen, 2 


te 
Rootstit: 


dere 


d of the Havana ‘ 
Irred. Deb. Stock $7 ” 
Ww ; Flanders 
Me too a Do 54% i ig 
467 20| Western 0 rance Obi 
— | Red. 3 7 oat 
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7 RAILWAYS. 


Forrien RAILWaYs—Con 








© Preference .......”° 
Do 44 % Debenture Stock 
Do 34 % Deb. Stk. a 








BREWERIES, &¢c.—Con. 











2 1:5 (Stk 100 
108 11 (Bek 100 
& ¢3 (Stk 100 


Do Preference, ¢ Bie eaa 70 
5% Perp. Pre erence,. €0 
Do 5% Denture Stock. ./133 











THE ECONOMIST. 















‘ léig AL, 
Present| = : ‘= Name. Closng | 2 [2 INVESTMENT AND 
Amount z Name. Closng | my Prices, | Zia Name. Closng 5 = 
or No. 6 © I | 10 |United States mec ele icea.| £ | 3 
~ a, 2 3 — ; 10 | 10 |United States Brewing ....; 14 24 | mee 1 an 1 ie Name, 
936,300 uC Wetn. oe a. : ! i9 10 [Walker (P. wr ans fre) o-/ 11 24] ; | ; mn panne 
nn > Mort Konare yet Stk lig {Watncy, Combe, Reic 0., i 3] E. C. Pow 10; 2'R. pan 
1,000,000 = wee 1. Bonds Sh 5: 1a4 16 Limited, Ordinary ...” 33 88 10 | 10 | Fley Beet Timlted .... 27S z Plate _ Trust, Loan, &e., 
youre) Nl Det _— ort, Stk 100 Do Deferred Ordinary. | "*) 76 §1 2 oe English Sewing Cotton, Ord! 34 7' 8/| & Do B Shares’ ***++00.." 3 
110,968 20 |‘zae “eH elva Wis 3 105 7 (Stk 100 | Do& % cum Ist Pref. veee/117 22 | 1 | Y 05% Cum. Pref’ | * "42 {10 | 2 ‘Scots re a eR 2i 3 
AEG 20 'Zatra | juelva 13 3. 3 fe 23 Stk 100 Do3s%ist Deb. ....°*’ £6 98 | Stk 5 Do Y. lst Mort. Beis ‘Si 99 102° Stk 100 Scottish = rican Invest, Be | 
| Wiese |] [Biela (J. C. and 3) L Stk 10 . Gtd. Prope i 
ne, ~ |_ INSURANCE COMPANIES, | | Finecttn yh tite a liz ih 3 
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i; is Do Ne Debentures, 1680 ° = 1 1 |Wentw'rthGoldFlds Prop,L +s *% si apie ition & Maintn., Sie 1}. ~ ; a ee: - “ rn es 
Noal, L...--- v uba, Limited.............. 64 7 : aes = 23 
10 gouth Hetton Co.,L., Ord 44 #2 10 10 Dol0% Preference ...... Eh see le er "Does Ba sa a | - 
| on o re Preference Stock .... 104 27 | SHIPPING. 6 6 Direct 8 manish, Limited.... iS Debentures... ites 3 | 3 iW 
7 010% Preference UBIO os csices anes § ; ; 
i _—_———————————— ——~ 120 16 African Steam Ship........ 13+144 20 | 20 Direct U 8. Cable, L........ 10311; 100 100 _Do4 % Debs ........000s 105 5 ' a 
| inl i 29 20 Do Fully RR 17418 ©, CADIC, dirs... Hy 8 8 North 5 etropolitan 660 cease 53 64 } ‘ ef 
| MINES. _ en 124 124 Amazon Steam Navigation 1911 Stk 100 Eastern, Limited 149 #4 ,6 ,6 North Staffordshire ........ ests & / 
Mi || —_——— - 1; 20. 20 Castle Mail Packets, L..... .. .. Stk 100, Do 3h Preference 7” 981¢2 10 0 Provincial, Limited ..,..... 5b 64 : os 
le 2 Alamallos, ny nent ee 20 . Cunard Steam Shipping, L °* 17 Stk 109 Do 4% Mort. Deb. Btock.. 114.19 3919 geo0,s Cum PE oncsases 2 > 
7: conda COpPer-.++a-++. ° De ee sar cave eas cets 24 ; 5 3 oe "ots een ; 3 
ra l % % pecvanzeland Ei. ) adtoae 15 15 omen ae Navigation. . ai o Stk 100 7 Gee ek ena 113 is’ 7 10 eoumencl ee een 4) 59 | -. oe 
|g 80 Borax, 6 % ae eoeee li 2a) 20 1 05 7% Preference........ ¢ °* 100 100 Eastern and South African 100 1100 Do a tan Fareed xe : i: 
eu 133 British Broken ence 4:43) 10 et ha ED sonnddscchéons 74 84 4% mort. deb........... 99 102, '¢ ‘5 Vi a 1 Omnibos “a | »- 338 
73 2s i Burma Ruby - 3 i--j-erer" | g'*e4) 20 10 Leyland (Fredk.Jand Go.,L .... 10 10 Great Northernof Gophg’n 31 33 lean eek | ee | oe 
1S B i * Cape Copper, ial. £3 ef 10 10 Do 7% Cum. Pref . s+ ++ ++ | 25 25 Indo-Euro comm. Linea’. 49 53 | 10 10 Wolverhampton, Limited.. 4 § f 
- i ee? Cum. Pref. (6% E1243 |100 100 | Do47 Debs. ............ -- 5 | §& National Rasokene, Lim. 43 43 €; 
10 10) Champion ee aie coceces Ts : ‘ . Mow zealand Shippin Le. | 2 8 Do 6% Cum. lat Pref ....) 13 15 | ic 
% | 1 1 Colombian aL) ote New Zealand Shipping, L.. 63 7 10, Do6% Cum 2nd Pref....) 13 15 i. 33 
= Cons. Gid. Fields of 8. A., L.) °'> 10 10 Orient Steam Navigation .. .. (Stk 10 & : 710 | 48 
me i Do ‘, ae eer roe 30a Stk 100 Peninsular & Oriental, Pref. Oi Grenaal Veleghawe ase I » 0 
7% y, Firs e soenoe Wee Bt Re cate eess $$ ' it 
32 " a Copiapo, Limited .......++. "8 “8100 60 Royal Mail Steam...-...... 4850  § 8 Reuter’s, Limited ........ 7 8 WATERWORKS. i} . a 
orn |) T Day Dawn P.C. Gold, Le .- oj26j) 8 5 Shaw,Savill &Albion,L.,Apt £1 51 100 100 West African, L.. &/ Debs. g¢ 101 ' 
to 4 | §| § [De Beers ...--ceceeee eee | §| »| DeBOrd............ ---.| 44 42° 24) 24 West Coast of America, L.. 4 1 : 
2D | 100 100, Do 8 Ppultfontein Obs “og 1/0) 20 20 Union Steam Ship, Limited .. .. 100 100 Do4% Debentures ... .. 100 3 | 20 20 Antwerp, Limited.......... 23 24 : a 
4 |} 100 100 | Do 53 % — L * “eyg 20 10| Do New.................. “6:'é3, 10 | 10 |West Indiaand Panama, L 3 1 |Stk/100 Chelsea, Ordinary.......... 500 305 | . 
U2 ' 1 1 Durban <7 tod baeeeses > 3,10 10 Union Steam Ship of N.Z. 25 3 10 10! Do6b % First Preference.. 64 74; 13 13 City of Rt Petersburg, L....| 9h104 | 3 iB) 
16 1 : t Frcstine & Bolivia Gold, L 1181! TEA AND COFFEE 10 10} Do6 {Second Preference, 6 7} 10 | 10 tn eeabaneaseg 19580)" | iif 
08 f lite ae . | \ SOD RL cacenanevceens 95209 - oe 
12 1: | @ 6 Great Laxey, Limited ...... {a 4447 Stk 1 Do 44 % Deb. Stock ...... 147 £2 & fj 
5 || § 6 'Libiola Co om, be Sc haaene ono. 6 6& British India Tea, L........ 2 2 | 60 50 Grand Junction, max.10Z%..107 10 | me 
08 11 | 3 3 Linares, Lia biaGid Fids. 14 l¢) 1 1 ChargolaTeaAssociation,L 3 \Stk 100 Do4% Deb. Stock........ 130 35 | 7 
3 3) 1 1 Lond.&B.Col'm li sited I. j @!'1'1  Do?% Cum. Pref........ and Se LMI icndinenad bu wheeling deacee 295305 | i 
|| 2 2 Mason & Barry, Lim 7 10 6 Cons. Teaand Lands ...... 5 3. TRAMWAYS AND OMNIBUS stk 100 Do New Maximum, 7° 4/1260 10 | - 
| 1 19 Montana, Limited: ..;...... g1s674/10 10 Do lst Pref.5%.......... 74 8} ao 10, 7 Kimberley, Limited....”..: 42 54 | -) 48 
| 10 10/ Mysore Gold, Ee o0=+~ a 10 10 Do 2nd Pref. 7% iaabaneea man 7+ & | 100 100 Lambeth, maximum 10% -!'792 97 | ; 2h 
|| § & Nawaqua Copper, L. . ° 7 20 Darjeeling Tea, Limited.... 1618 | 5 | 5 |Anglo-Argentine, Limited... 3% 4, 50 50 DoTh% ......cceceseeceee 205 10 | : 4 
|| § 6 New Jagersfontein ........ 10 Dooars Te@ ......-.......:. 15416, Stk 100 Do6% Debenture Stock.. 125 30 |3tk 100' Do4/ Debenture Stock..127 30 | (he 
i 4a Nundydroog, Lu Het’ Ord. BA SO EE acsedstreceace 143154, 10 | 10 | Barcelona, Limited ..... ... 1213 | 20 20 Montevideo, Shares........ 1617 | ia ai 
i 4 1 Ooregum Gold, L., =. Ve 10 Doom Dooma .......-...... 21°23 | 10 | 10 | Belfast Street ............../ 1415 |3tk/100| Do lst Deb.5% .......... 108 9 | ta a! 
| 1:1 DoldZ Min, Pre L Ora 10 Empire of India & Ceylon.. 72 8: ; 100 100 |New River, New .......... 408 13 | ei 
|| 4 1 Pahang Corporation, — 19 Do&%Cum. Pref. ....... 8 9 | 10 10 |Calcutta, Limited .......... 84 Si/3tk 100| Do4% Deb.Stock........ 12333 | (ea! 
2 | § & Richmond Con., Lim 10 Jokai(Assam) Tea, L ...... 14415 5 5 |City of Birmingham........ 5 5\/3tk 100, Do Debenture Stock B ..128 33 | ie 
4 | § 6 Bio Tinto L. ..... mcreanser 10 Dce6% Cum. Pref ........ 129174 100 |100 | Do4% Debs............... 2 4 | 20 26 Seville, Limited............ ; 9ll | , i 
TS &% |} 100 100' Do#% yy D 1: 13) 20 20 Jorehaut Tea, Limited .... 2842  6| 5 City of Buenos Ayres, L.... 64 6; itk 100 Southwark, &c., Ord. ....../195230 2 4 e 
ri i; 2 3 i Joba Del aa | “S413) 10 10 Lanka Plantations, L...... 44 5¢' 5) 5 DoEst. ......0.......000. 6¢ 61) 10 10 Tarapaca, Limited ......../ 9 9} (oe 
; : : Seottich An Limited ......| Ivers, 10 8 Lebong Tea, Limited aaaals 11 . Stk 100 Do Per.6% Deb. Stock .. 130 135) 3th |100 | West Middlesex ... ......../274 73 | 
7 f at... h Coffee, Limited .... 64 7 Ps ‘a te 
N || |. ‘Sierra Buttes Gold, L ...... ....!10 10 Ouva ’ . oa 
8 11 OOO Se Ss OO oe é 
a | 
% 1] i 2g 5 7c i ae ieal ne a 1 ses thile ste g } 
us | (Continued from page 1419.) | tinues well sustained for electrical and other purposes, while stock: | 


remain kept down. After opening with a firm tone last Monday, 
values eased, but improved, and by the middle of the week spot 
standard was selling at £72 12s 6d to £72 15s, and three months 
prompt at £73 53 to £73 7s 6d, the market being on the whole 
irregular. After official hours there were buyers rather below 
these figures. Thursday’s market tended irregular, but on the 
whole rather dearer. The market for tin opened stronger last 
Monday, monthly statistics, although showing an increase in the 
visible supply, being more satisfactory in gemeral than expected. 
Straits, for cash, sold between £132 10s. to £133, and three months 


CLOVES.—114 bales Zanzibar, sound, sold, 3gd, and damaged Sid | 
toad. 14 packages Penang, and 90 bales stems were — ss 
24 packages Java sold, 53d per lb. For future delivery, — eing 

| easier, prices became firmer. January-March sold, 34d per Lb. 

| CINNAMON.—1,085 packages chips and wild, c., bought in. 
CAPSICUMS.—-233 packages Eastern, and 2 bales Natal, attracted 
no attention. 

CASSIA.—185 bales lignea, 700 boxes ditto, and 100 bales broken, 














withdrawn. i 
NUTMEGS.20 packages West India sold: 60's, 2s 6d; 72's, 
ls 94; 93's, ls to 1s 1d; 96's, 1s 1d; 108’s, 94d; 110’s, 84d to 9d; 
1]4’s, 9d; 160’s, 6d per Ib. 53 packages Eastern bought in. 
MACE in slow request. 2 packages West India sold, ls 4d per 
lb, No Eastern catalogued. 57 packages wild taken out. 
GINGER.—Cochin at public sale met with little or no demand. 
1,704 packages offered, and a few lots sold, bold, slightly ; native, part 
cut, 70s to 76s 6d; small, 403s. 302 bags, without reserve, sold, 
tough, 34s; shrivelled, 29s to 30s per cwt. 305 bags Japan retired. 
| _ FRUIT.—The first auctions of the season were held on Wednesday, 
_ 1,200 tons Valencia and some 700 cases of figs being catalogued. A 
| Steady demand prevailed for the former, ordinary realising 44s to 
| 438; good to fine, 46s to 50s; and choice up to 72s. Privately, 
there has been little stirring in currants, but full prices have main- 
tained. Figs irregular, and a good demand prevails privately. 
|, Common layers are quoted at 33s to 35s ; medium to good, 36s to 
|| 425; fine, 45s to 508: and choice up to 50s. Lacooms, 503 to 80s 
|| Percwi. Buyers of sultanas were again prepared to pay full prices, 
In consequence of further advices in Smyrna, and sales were not 
|| easily effected. Old common quoted at 44s to 48s; medium to 
| 800d, 50s to 58s ; fine, 60s to 65s; new common, 55s to 583 ; medium 
| % good, 60s to 70s ; and fine, 72s up to 80s per ewt. 


prompt at £127 103 to £128, while near dates continue scarce, with 
forward showing a distinct backwardation. A strong demand 
attended Tuesday’s and Wednesday's market, which was not readily 
met, and cash warrants by the end of the week settled down with 
buyers, after official hours, at £135 153; with three months, 
prompt, at £128 10s. Business was done during the day in these 
positions, at £136 10s, £136, and £130 to £128 10s respectively. 
Thursday’s market was irregular, being easier at the opening 
session, but firmer later, with buyers after official hours at £135 
cash, £128 forward, receding at one time to £134 and £126 in these 
positions. Lead firmer: English, £18 5s; soft foreign, £17 17s 64 
to £18, according to position. Spelter easier: ordinary brands, 
October, declining to £18 17s 6d per ton, sellers; special nominal. 
An inactive tone prevailed during the week. Iron lower. 
OILS.—Linseed in better demand, and firmer. On spot in pipes, 
£33 15s; and barrels, £33 17s 64; December, £33 7s 64; January- 
April, £31. Hull, spot, naked, £33 5s; October-December, £32 5s ; 
and January-April, £29 12s 6d. Rape firmer: brown, on spot in 
barrels, £30 10s; October-December, £30 10s; retined, spot, £24 to 


| £25, according to make ; and crude, on spot, £22; November-April, 


£2110s. Cocoanut maintained for Ceylon, on spot, at £25 10s ; 
for shipment, £24 nearest value, c.i.f. Cochin, on spot, quoted, at 
£27 10s to £28; for shipment, £26 15s per ton, c.i-f. 


oS eer dan 


Rie. | JUTE—Business in spot and near at hand parcels has made TALLOW.—2,824 casks Australian and New Zealand were offered | i 
40 _ Steady progress, at fully recent currencies, native first marks in the | in auction, and 1,300 casks were disposed of at an occasional | : 
3 #2 |} former position being disposed of at £15. Only small sales have advance of about 3d. Fine mutton quoted at 28s to 28s 6d; fair | ; 
sa || “8nspired in forward shipment, the Calcutta holidays having some- to good, 27s 6d to 28s. Fine beef, 27s to 27s 6d; fair to good, 
Bu What interfered with the demand, but prices have ruled firm. 263 6d to 27s per ewt. Stocks of all sorts in London, 30th ult., | 
5 || <\8tive firsts, October-November, and November-December, sold | 29,720 casks, against 15,070 casks same time last year. 
wm i | £13 15s, c.f. and i. Entries for past month, 467,000 bales. TURPENTINE maintained. American, on spot, 29s; October- | 
2 | HEMP. The demand for Manila has remained slow, and prices | December, 2933d; January-April to June, 30s per cwt. Stocks in | 
B® of forward periods are lower, but closed dearer. Fair current spot, public wharves, 29th ultimo, 11,820 barrels, as against 12,090 | 
i? || Sold £27 ; October- December, £24 to £26: and December-February, | barrels same time last year. In course of landing, 7,130 barrels, | 
.; i ) £23 to £24 c.f and i. Good fair Wellington spot, done £17 10s, | against 1,397 barrels. Delivered week ending 29th ult., 1,180 | 
7 8 |\ | &£ and j 7 . barrels, against 960 barrels. Afloat, for London, 9,000 barrels, | 
io || || , SHBLLAC.—The market has remained steady, but the demand | 98ainst 5,277 barrels same time last year. , 
| “F §pot parcels has been of a quiet character. ~ | PETROLEUM.—American and Russian dull of sale, and rather 
| _, GAMBIER quiet, but steady. with sales in October-December, | bare. On spot, 6d to 64d; Water white, 6jd ; Russian, 53d to 5d 
+ ol Steamer, at 17s lad per cwt. = F per gallon. ; : 
ue col) GUNE has been irregular and weaker. B. and S., &c., spot, ROSIN.—Common strained as now quoted, at 5s 3d, ex whart. 
Lat | .e ls 53d to 1s 54d: December. 1s 5id to ls 54d; March, ls 6;d | October-December, January-March, 4s 77d to 4s 89d per cwt. 
“Li ‘—_ per oz. ei | LINSEED stronger, with an improved demand, Cale tta, spot, | 
fi) a Monthly statistics of copper revealed a decrease when | London, 59s 9d; August-September and ee a 
age | 2 iled. om issued last Monday, and a substantial demand pre- | November, 59s 9d; April-June, 47s Sd. Azov, ee ee “nes 
2 | | occasioned eno the week, although some interference was | October, 56s; October-November, 59s bd. < _ feces 
—_—F y last Tuesday’s Jewish holiday. Consumption con- | January, 51s 6d; January-February, 50s. To the mY 
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Bombay, March-May, quoted at 53s; sellers, Calcutta, April-June, | German granulated steady. Ready % 





October 6. 1900, 





] Ke 5 Ones 
new crop, 48s 6d; La Plata, December-January, 50s 6d. Imports | and November-December, 1] 1 13s Sid ; Oct her, 11s 9 d 


into London since January 1st, 572,510 quarters, against 551,352 | done, 9s 113d : 
7 J." ’ 7 ’ Sy « ’ ~~ >, : t 9s 1l d > Nov 3 e S (\3 + ctohe 
quarters in the corresponding time last year. Afloat from the | 9s 103d to en lla ae std to 9s 104d Decem : 


Kast Indies and River Plate, including’ cable advices, 40,000 
quarters, against 182,000 quarters. 


RAPESEED firm, and in demand. To the Continent yellow 





f.o.b., Hamburg. Cane dull. No public sales h, YS 23d to 103 ond 
COFFEE.— Auctions of good extent ruled " 


s o4d, f.o.b. Beet 
10s Of4; May, 10s 3:4 ¢ 


A i steady Fut = 


Santos, December, sold, 38s 34: Marc! a 


| 
Guzerat quoted at 50s for October-November, and March-May, | 39s lyd; May, 39s 74d to 39s 6d per ar 995 14d, 39s Od, ana 
_ 3d. Yellow Cawnpore, October-November, 49s 64; March- METALS. Tif dull and easier. Str; +. ¢ 
— 45s 3d; brown Cawnpore, October-November, 47s; March- buyers after official hours at £133 15s. me ae ash closed with 
et 42s 3d. Brown Calcutta, April-June, 40s 94d. Imports into | £1275s. Barely 200 tons changed hand ‘duri ; wg s prompt at || 
; ndon since January 1, 38,870 qrs, against 42,410 qrs same time | mated sales during the week about 2,000 tons ¢ ue day. Est 
oe Afloat from the East Indies, 1,500 qrs, against Standard, £72 15s buvers : these mo} the are we Spot 
Ww qrs. Estimated sales during the week, 2,200 tons. Ty , Py ~ 
COTTONSEED supported both in Egypt and here. Warehouse | pigs closed at 66s 3d cash, 66s 7d month. 0 ee 
— oe 6d rs First half of October now held for £715s; | £9 2s 6d per bottle. : a 
ssovember-January, £7 3s 9d. Hull, spot and passage, £7 12s 6d; INDIA RUBBER.—No auctions were held ¢ 
September, £7 13s 9d; October, £7 7s 64; November-January, £7. ee ee 
Cargoes, November, held for £7 lls 3d per ton. Imports since LONDON MEAT MARKET, 
January Ist, 33,954 tons, against 24,910 tons same time in 1899. Per 8 n. y the carcase. 
TOBACCO.But few sales have been effected durin ; Inferior beet... 3 4) Pri it 
‘ s . g the past 1 BE. we eneeeees eeeeeeees ) S FEMO MIUTCON .......sceccccccce 5 10 
week of all growths. The late arrivals of American are now in =~ papenenapeeata dea ; 410 | Middlce rait fuadcgiest eae ee 3 6 
course of sampling. : Fotesior EOUMOGR noccccvscscccece 3 81 Pizet ditto Pane bt treneokseseenane 78 
iddling ditto.................. 5 0] Pork (frst) .............. 0" 
POSTSCRIPT. Friday Evening ' Nea TITTItHe eesenes + 
oe — market for home refined goods has been steady, oe POTATO MARKET. 
with fair sales in cubes at late rates. Tate’s No. 1, 16s 9d; No. 2, ; orCwt, ; Por Cwt. 
16s 3d. Pieces and crystals unaltered. Foreign cubes supported. sean So gape gaan 3s ed i pe Sole = ho ae 








MALTA AND TRIPOLI (N. AFRICA). 


_ Agency; Representation; Exportation. Sponge, 
iron, oil, snuff, hardware and tobacco trades. 


¢ * 
Shipping. 
Als tr d 2 j PLES, re > al, ‘hes. / ices ‘ 4 n I ‘ a rm aime I mi : 
to be quoted exit. Malta. Payment against docu |_| NORDDEUTSCHER LLOYD) 


: ae references. Consignments received. 
Jorrespondence invited.—Enrico GatLea, 59 Str. is 7 ’ 
Ursola, Valletta, Maura. ene LUXURIOUS TRAVEL ; : ‘ 
By the Norddeutscher Lloyd Imperial Mail Service 
— from Southampton. 


THE MOST NUTRITIOUS. ToNEW YORK: Express Service every Wednesday. 


Twin Screw Service—Sundays. 


To CHINA and JAPAN, without transhipment, 
J every 14 days. 

To AUSTRALIA every 28 days. 

To RIVER PLATE every 28 days. 

For Plans of Steamers and further particulars, 

apply to Keller, Wallis and Co., 32 Cockspur street, 














Shipping.—con tinued. 


P & ( COMPANY'S _ INDIA, 
° J. CHINA, & AUSTRALIAN 
MAIL SERVICES. 


P & O FREQUENT SAIL- 
; e INGS to GIBRALTAR 


MARSEILLES, MALTA, EGYPT, ADEN, BOM. 
BAY, KURRACHEE, CALCUTTA, CEYLON 
STRAITS, CHINA, JAPAN, AUSTRALIA, TAS. 
MANIA and NEW ZEALAND. 


P - () CHEAP RETURN 
i * e« TICKETS & ROUND THE 
WORLD TOURS.—For particulars apply at th 
London Offices, 122 Leadenhall street, E.C., or 
Northumberland avenue, W.C. 


‘ILVERED PLATE GLAS 


for LOOKING-GLASSES, with or without 
frames. Silvered by new process with pure silver, 
not liable to injury from damp, heat, or handling, 
Unequalled in brilliancy. Samples, tariffs and 
estimates on application. 
Tue PATENT SILVERING COMPAN x (Limited 


ILT CHIMNEY - GLASSES 


CORNICES.—OVERMANTELS HARD 
WOOD. Latest designs Moderate prices. Best 
uality. Old frames re-gilt Old glasses re-silvered 
bie PATENT SILVERING COMPANY (Limited), 
10, 12, and 14, Lower Kennington lane, London 

















Charing Cross, 8.W.; 2 King William street, E.C.; 
GRATEFUL—COMFORTING. 
; PORT SAID and COLOMBO. 
CHERRY BRANDY. GENERAL MANAGER. 
and Caustic Soda for 20 years). Address, ‘Chemical 
GENTLEMAN, 
Prepared from the finest selected English Meat. | ““'\*<rlan¢. 


DOMINION OF CANADA 
FOUR PER CENT. BONDS AND INSCRIBE 
STOCK, 1874, 1875, 1876, and 1878-9 LOANS 


The HALF-YEAR’S INTEREST, due N 
ber 1, 1900, on the above-mentioned Loans, wii » 
PAID on and after that date by the Bank of M 


treal, 22 Abchurch lane, E.C. The balances 0! u 
Inscribed Stock will be struck on the ¢ vening 
the 13th inst., after which date the Stock wii be 
transferred, ex dividend. Coupons must be left! 
examination between the hours of 10 and 2¢ a 
(Saturdays excepted) three clear days prior to pa! 
ment being made. Forms may be had on aj a 


tion on and after the 19th inst. 
. For the Bank of Mon 1 
A. LANG, Manag 
22 Abchurch lane. E.C., 


October 1, 1900. 





, and to the Manchester and Southampton, or to the 
AUSTRALIA, NEW ZEALAND, TASMANIA. 
ORIENT LINE ROYAL MAIL 
( F. GREEN & CO. 
Advertiser, aged 39, recently general manager and 
Sold by all respectable Wine Merchants. 

Engineer,” care of Messrs Charles Birchall, Limited, 

Single, 36, speaking five languages, owning Import- 

LANCET, Jan, 7th, 1898. | 


N.D.L. Paris Agency, 2 bis Rue Scrib. 
BREAKFAST—SUPPER. Leave LONDON EVERY ALTERNATE FRI- 
HEERING’S 

Managers | ANDERSON, ANDERSON & CO. 

Head Offices: Fencuurncn AVENUE, Lonpon. 
chief technical adviser to a large chemical company, 
now amalgamated, desires POSITION OF TRUST 

j 
all 0 S : — 
& 

Export business, Spanish America, desires to 
| communicate with capitalist with a view to 
| ESTABLISH COMMISSION HOUSE in London 

or Hamburg in combination with own business, 

e | and in form of limited liability company, or any 
“This is a powerfal, nourishing, and stimulating 
fluid, obtained from prime beef. ... According to 


' DAY, for the above Colonies, calling at PLY- 
,; MOUTH,GIBRALTAR, MARSEILLES, NAPLES, 
COPENHAGEN axes site itr tga Pp 
church avenue, E.C., or to the Branch Office, 16 
Cockspur street, Charing Cross, W. 
in a Business, Mining or Manufacturing concern 
early next year. (Restricted in Ammonia, Soda 
other way. Minimum capital required £25,000. 
Address 0480Lz, c/o Orell Fussli-Annoncen, Lucerne, 
our analysis,the valuable principles of the meat have | 
not only been preserved intact, but the fresh, agree- | 


IMPORTANT 


able, and natural flavour of ‘beef bas also been | 400,000 Words, in one continuous Alphabetical and one continuous 
Specimen Pages on Application. 


Wairetaw's TeLecraPa Crprer Orrice, 39 Lombard street, E.C. SPOTTISWOODE 
street, E.C.; Patmer & Hows, Manchester: James Mactesose & Sons, 


retained.” —_— 
To be had of all Chemists, or Direct of 


BRAND & CO., Mayfair, London, W 





BANKING SUPPL 


The Half-Yearly Supplement, containing the Reports of the Joint Stock B 


WHITELAW’S TELEGRAPH CYPHERS. 


NEW WORE. 


Terminational Order 


& Co., 4 Gracechurcb 
GLasGow. i 


' 
Te 


EMENT. 


anks of | 








the United Kingdom for the Year or Half-year ended June 30th, 1900, together with a nod = | 
of their accounts, will be Published with THE ECONOMIST on SATURDAY, OCTOBER , 1900. | 


PRICE, 1s 4a ; BY POST, 1s 444. 


ee 
OFFICE: GRANVILLE HOUSE, ARUNDEL STREET, STRAND, w.C. } 
cr 
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